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February 5, 2021 

To, 

The General Manager 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 532795 

The Manager 
Listing Department 
National Stock Exchange of India limited 
Plaza, 5th Floor, Plot no. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Scrip Symbol: SITINET 

Kind Attn. : Corporate Relationship Department 

Subject: Proceedings of the Board Meeting held on February 5, 2021 

Dear Sir, 

Pursuant to Regulation 30 and other applicable Regulations of the Securities and Exchange Board of 
India (Listing obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that 
the Board of Directors of the Company at their meeting held today i.e. on February 5, 2021, has inter

alia, -: 

(i) considered and approved the Un-Audited Financial Results of the Company, both on a
Standalone and Consolidated basis, prepared under Ind-AS, for the third quarter and nine
months ended on December 31, 2020, duly reviewed by M/s DNS & Associates, Chartered
Accountants, the Statutory Auditors of the Company, pursuant to Regulation 33 of Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements} Regulations,
2015, together with Limited Review report thereon;

(ii) approved the sale of 6,667 Equity Shares ( constituting 40% Equity Stake) held by Variety
Entertainment Pvt. Ltd. ("Variety Entertainment"), being wholly owned subsidiary company of
the Company, in the Equity Share Capital of Voice Snap Pvt. Ltd. ("Voice Snap") at an
aggregate consideration ofRs.10,00,05,000/- (Rupees Ten Crore Five Thousand Only).

The Board is of the view that the technology and expertise of Voice Snap can not be used for 
the business of the Company or Variety Entertainment or any other group company/subsidiary 
of the Company. Moreover, since Voice Snap uses Primary Rate Interface ("PRI") lines of 
telecom at core of their solution. The Board is of the view that it may not bring in synergies and 
future growth of Variety or the Company or any other group compa ubsidiary of the 
Company. 
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The Company shall keep updating the Stock Exchanges about the developments in this regard. 

(iii) approved the appointment of Mr.Raj Kumar Gupta as Additional Directors in the category of
Independent Directors with effect from February 5, 2021.

The said appointments has been done on the basis of recommendation of Nomination and
Remuneration Committee, confirming that Mr.Raj Kumar Gupta is not debarred from holding
the office of Director pursuant to any SEBI order or any other authority.

Relevant details in connection with above appointment of Director of the Company, as per
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
are enclosed herewith as Annexure-I.

We are enclosing herewith a copy of un-audited Financial Results along with Earning Release and 
Limited Review Certificate(s) on both standalone and consolidated Financial Statements, issued by the 
Statutory Auditor of the Company. 

You are requested to kindly take the above on record. 

Thanking you, 

Suresh Kumar 
Company Secretary 
Membership No. ACS 



ANNEXUFRE-1 

Details in connection with appointment of Mr.Raj Kumar Gupta as an Additional Director of the 

Company in the category of Independent Director, as per Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no. 
CIR/CFD/CMD/4/2015 dated September 9, 2015. 

Reason and Date of Change: 

Name of Director Reason for change Date of appointment 

/cessation & term of 

appointment 

Mr.Raj Kumar Gupta Appointment as an Additional From February 5, 2021, up to 
Director in the category of the date of ensuing Annual 
Independent Director General Meeting of the 

Company to be held in 
calendar year 2021 

Brief Profile: 

Mr. Raj Kumar Gupta, Commerce Graduate from BITS University, Pilani, Rajasthan and a Chartered 
Accountant, is a veteran in Finance and Accounts Profession with experience of over 5 decades. 
Mr.Gupta is a Senior Partner of Mis. Gupta Raj & Co., Chartered Accountants, a mid-sized firm 
providing Finance, Audit & Taxation services to various Business Houses. 

Relationship with other Directors: Mr.Raj Kumar Gupta is not related with any other Director(s) of 
the Company. 

Su um'ar 
Company Secretary & Comp

"" 

Membership No. ACS 14390 
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SITI NETWORKS LIMITED 

SITI Networks' Q3FY21 Operating EBITDA surges to Rs.638 Mn. 

SITI Networks Limited announces consolidated Ind-AS results for Q3FY21 

 

New Delhi, February 5, 2021: SITI Networks Limited (BSE: 532795, NSE: SITINET), an Essel Group 
Company, one of India's largest Multi-System Operators (MSO), has released its Consolidated Audited 
Financial Results for Q3 FY21, ending December 31, 2020, showcasing continued focus on strict control 
on expenses and operational efficiencies. 

SITI's Q3 FY21 Operating EBITDA surged to Rs. 638 Mn. This was achieved through strict control over 
expenses and operating efficiencies. SITI's Operating EBITDA Margin for Q3 FY21 moved to 16.3% 
through control of various cost elements. 
 
Total Revenue (excluding Activation) remained flat compared to the previous quarter at Rs. 3,906 Mn. 
Subscription revenue too remained mostly flat compared to the last quarter at Rs. 2,706 Mn. 
 
SITI Broadband also expanded its footprint to 21 cities by the end of Q3FY21, with the net base increasing 
to 1.90 lakhs. SITI's continuous efforts to improve operational efficiencies through improvement of its 
systems, processes, and personnel have yielded results. This has resulted in a better and intimate ground 
connect with its 24,000+ strong distribution network resulting in  
 
While commenting on the results, Mr. Anil Malhotra, CEO of SITI Networks Limited, mentioned:  
 
"SITI's continued focus on operational efficiencies and strict control over expenses has ensured our Operating 
EBITDA moving to Rs.638 Mn and Operating EBITDA margins remaining at a healthy 16.3% in Q3 FY21. Our 
Total Revenue (excluding Activation) largely remained flat compared to the previous quarter to Rs.3,906 Mn in 
the same period. During the quarter, SITI Broadband also expanded its footprint to cover 21 cities across the 
country with a 1.9 lakh strong and growing base. Our close working with our 24,000+ ground distribution partners 
would stand us in good stead over the coming quarters, focusing on sweating of assets. " 
 
About SITI Networks Limited 
SITI Networks Limited is a part of the Essel Group, one of India's leading business houses with a diverse portfolio of assets in 
media, packaging, entertainment, technology-enabled services, infrastructure development, and education.  
SITI Networks Limited is one of India's largest Multi System Operator (MSO). With ten digital head ends and a network of more 
than 33,000 km of optical fiber and coaxial cable, it provides its cable services in India's ~800+ Locations. 
 
SITI Networks Limited deploys State-of-the-art technology for delivering multiple TV signals to enhance the consumer viewing 
experience. Its product range includes Digital & Analogue Cable Television, Broadband, and Local Television Channels. SITI 
Networks has been providing services in analog and digital mode, armed with the technical capability to provide features like 
Video on Demand, Pay per View, Over-The-Top content (OTT), Electronic Programming Guide (EPG), and Gaming through a 
Set-Top Box (STB). All products are marketed under the SITI brand name. 
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