
SITI Networks Limited 

UG Floor, FC-19 & 20, Sector-16 A. Film City, 

Naida, Uttar Pradesh-201301, India 

Tel: +91-120-4526700 

Website : www.sitinetworks.com 

November 14, 2023 

To, 

The General Manager 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 00 I 
BSE Scrip Code: 532795

The Manager 
Listing Department 

NETWORKS 

National Stock Exchange of India Limited 
Plaza, 5th Floor, Plot no. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Scrip Symbol: SITINET 

Kind Attention : Corporate Relationship Department 

Subject : Newspaper Advertisement regarding Publication of Un-Audited Financial Results for 
the first quarter of financial year 2023-24

Dear Sir, 

This is in continuation to our communication dated November 10, 2023, wherein the Company had 
duly submitted the Un-Audited Financial Results of the Company for the first quarter of financial year 
2023-24, in the format specified under Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 together with Limited Review 
Report (on Standalone and Consolidated financial statements). 

In this regard, please find enclosed herewith extract of Financial Results of the Company duly 
advertised and published in two newspapers viz. "Business Standard" "(All Editions) in English 
language newspaper and "Mumbai Mitra" (Mumbai Edition) in Marathi language newspaper on 
November 11, 2023. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours truly, � 
For ITI Networks L}��,'

· tr ';'�\
s K� / 11;:\

� 
;�}) 

� ill . /'"!-JJ/
Company Secretary and�<Jm.Jllla:rici·0fficer 
Membership No. ACS I�::..:-/ 

Regd. Off.: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, P.B. Marg, Worli, Mumbai - 400 013 

Tel.: +91-22-43605555 CIN No.: L64200MH2006PLC160733 
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SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013

Tel.: +91 22 43605555   Email:- csandlegal@siti.esselgroup.com    CIN:- L64200MH2006PLC160733   Website : www.sitinetworks.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND THREE MONTHS ENDED JUNE 30,2023

Notes :
1. SITI Networks Limited (‘the Company’ or ‘the Holding Company’), its subsidiaries (collectively referred to as ‘the Group’), its associates and joint ventures  predominantly operate in a single business segment of cable and broadband distribution only in India. The aforesaid is in line with the way operating

results are reviewed and viewed by the chief operating decision maker(s) and hence, there are no additional disclosures required to be furnished in terms of Indian Accounting Standard 108 - Operating Segments.
2. The Company is undergoing Corporate Insolvency Resolution Process (CIRP) pursuant to order dated 22 February 2023 (“Admission Order”) passed by Hon’ble National Company Law Tribunal, Mumbai, under the provisions of Insolvency and Bankruptcy Code, 2016 (“Code”/ “IBC”). By the Admission

Order, Mr. Rohit Mehra was appointed as the interim Resolution Professional of the Company.  The Admission Order was challenged by one of the Directors (powers suspended) of the Company before the Hon’ble National Company Law Appellate Tribunal (“NCLAT”) in an Appeal. By order dated 7 March
2023 (“Stay Order”), the Hon’ble NCLAT issued notice in the Appeal and passed an interim order staying the operation of the Admission Order. Pursuant to the Stay Order, the control and management of the Company was handed back to the Directors (powers suspended) of the Company by the interim
Resolution Professional. By order dated 10 August 2023, the Hon’ble NCLAT dismissed the Appeal, along with all interim applications (“NCLAT Final Order”) and upheld the Admission Order reinstating the CIRP of the Company. Mr. Rohit Mehra was subsequently confirmed as the Resolution Professional
of the Company by the committee of creditors.

3. The standalone and consolidated financial results for the quarter ended 30 June 2023 have been signed by the Resolution Professional (RP) while exercising the powers of Board of Directors of the Company which has been conferred upon him in terms of the provisions of Section 17 of the Insolvency and
Bankruptcy Code 2016. Resolution Professional has signed these financial statements solely for the purpose of compliance and discharging his duty under the Corporate Insolvency Resolution Process, governed by the Insolvency and Bankruptcy Code, 2016. Since these financial statements belong to
the period when the affairs of the Company were being managed and governed by the erstwhile Board of Directors of the Company, these financial statements have been prepared with the same ‘basis of preparation’ as adopted by the erstwhile Board of Directors of the Company as enumerated upon the
Board under Section 134(5) of the Companies Act, 2013 and related regulations.

4. The above results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July
2016 and other accounting principles generally accepted in India.

5. The Statutory Auditors have expressed disclaimer of opinion in the limited review report in respect of the standalone and consolidated financial results for the quarter ended 30 June 2023.
6. Figures for the standalone and consolidated financial results for the quarter ended 31 March 2023 are the balancing figures of the full financial year ended 31 March 2023 and the published year to date figures upto the third quarter of the year ended 31 March 2023.
7. The Company/the Group continued to incur losses during the quarter ended 30 June 2023 and had negative working capital as at 30 June 2023. The Company/the Group also has negative net worth as at 30 June 2023. Further, financial creditors had proceeded against the Company for the recovery of their

dues and an order was passed by Hon’ble NCLT admitting the company into Corporate Insolvency Resolution Process (CIRP) on 22nd February 2023, under the Insolvency and bankruptcy code 2016. Since the CIRP is currently in progress, as per the Code, it is required that the Company be managed
as a going concern during the CIRP period. The standalone financial statements are prepared on a going concern basis. However there exists material uncertainty about the Company’s ability to continue as going concern since the same is dependent upon the successful implementation of a resolution
plan approved by NCLT.The appropriateness of preparation of standalone financial statements on going concern basis is critically dependent upon a successful CIRP as specified in the Code. Accordingly, there exists a material uncertainty about the company’s ability to continue as a going concern since
the future of the Company is dependent upon the successful implementation of the Resolution plan.

8. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, the Resolution Professional has began to receive claims from financial creditors, operational creditors, employees and other creditors as on 22nd February 2023 and if any changes/updates which have
happended during the stay period on CIRP upto 10th August 2023. The financial creditors have submitted claims amounting to ̀   12,926.62 million as on 10 August 2023, out of which ̀   11,513 million have been admitted by the Resolution Professional.

9. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, certain information including the minutes of meetings of the Committe of Creditors held on 1st September 2023, and the outcome of certain procedures carried out as a part of the CIRP are confidential
in nature and could not be shared with anyone other than the member of CoC members and Hon’ble NCLT. However, the stock exchanges have been informed about the outcome of the meeting and the same was was released by them as public anouncement.

10. During the quarter ended 30 June 2023, the bank and financial institutions exercising their rights under various facility agreements have received an amount of ̀   1,230 million from the Company’s bank account during the quarter ended 30 June 2023 against the borrowings which have been classified as
non-performing asset (NPA). Due to non-availability of confirmations from certain lenders, the Company has adjusted such amounts, with the liability for ‘Principal Outstanding’ on borrowings in the books of accounts.

11. As on 30 June 2023, the Company and some of its subsidiaries has defaulted in repayment of bank loans and accounts have been classified as Non-Performing Assets (NPA) by the lenders under the Consortium. The Company/subsidiaries is in the process of calculation of additional and penal interest
as part of finance cost in terms with conditions put forth in arrangements entered into between the banks & financial institutions with the Company and in accordance with the requirements of Ind AS 109, Financial Instruments.

12. Exceptional items in the standalone financial results include the following:a) During the quarter ended 30 June 2023, dimunition in the value of investments in subsidiaries amounting to ̀   53.20 million was booked.b) During the quarter and year ended 31 March 2023, dimunition in the value of investments
in subsidiaries amounting to ̀   346.20 million was booked.The total impact of 12 (a) and (b) above on the standalone financial results for the quarter ended 30 June 2023 amounts to ̀    53.20 million and for quarter and year ended 31 March 2023 amounts to ̀   346.20 million. However there was no exceptional
items in quarter ended 30 June 2022.

13. Exceptional items in the consolidated financial results include the following:a) During the quarter and year ended 31 March 2023, pertains to provision of expected credit loss on old balances, in respect of one subsidiary, amounting to ̀   19.80 million was booked.b) During the quarter and year ended 31
March 2023, pertains to old advances written off, in respect of two subsidiaries, amounting to ̀   60.71 million.The total impact of 13 (a) and (b) above on the consolidated financial results for the quarter ended 30 June 2023, quarter and year ended 31 March 2023, quarter ended 30 June 2022 and  year
ended 31 March 2023 amounts to ̀   Nil million, ̀   80.51 million, ̀   80.51 million and ̀   Nil million respectively.

14. For the quarter ended 30 June 2023, 31 March 2023 and 30 June 2022 and year ended 31 March 2023, the ‘Subscription income’ included in the ‘Revenue from operations’ in these financial results, inter alia, includes the amounts payable to the broadcasters towards their share in relation to the pay channels
subscribed by the customers. The aforementioned corresponding amounts (i.e. Broadcaster’s share) has also been presented as an expense in these financial results. The said amounts are ̀   898.92 million, ̀   795.30 million, ̀   790.96 million, and ̀   3,284.54 million for quarter ended 30 June 2023, 31
March 2023 and 30 June 2022 and year ended 31 March 2023 respectively in the standalone financial results and ̀   2,087.67 million, ̀   1,838.34 million, ̀   1,795.78 million and ̀   7,387.76 million for quarter ended 30 June 2023, 31 March 2023 and 30 June 2022 and year ended 31 March 2023 respectively
in the consolidated financial results.Had these expenses been disclosed on net basis, the ‘Revenue from operations’ and the ‘Pay channel, carriage sharing and related costs’ each would have been lower by ̀    898.92 million, ̀   795.30 million, ̀   790.96 million, and ̀   3,284.54 million for quarter ended
30 June 2023, 31 March 2023 and 30 June 2022 and year ended 31 March 2023 respectively in the standalone financial results and ̀   2,087.67 million, ̀   1,838.34 million, ̀   1,795.78 million and ̀    7,387.76 million for quarter ended 30 June 2023, 31 March 2023 and 30 June 2022 and year ended 31 March
2023 respectively in the consolidated financial results. However, there would not have been any impact on the net loss for the respective quarters and year ended in both the standalone and consolidated financial results.

15 (a) IndusInd Bank Limited has filed application under Recovery of Debt and Bankruptcy Act 1993 against the Company before Debt Recovery Tribunal (‘DRT’), Lucknow for recovery of its outstanding loans of ̀   1,488.29 million on 05 August 2022. Written statement has been filed by the Company against
which rejoinder has been filed by IndusInd Bank Limited and matter is pending for arguments on admission. The next date of hearing is yet to be fixed by the Tribual.Further, IDBI Bank Limited has filed application under Recovery of Debt and Bankruptcy Act 1993 against the Company before Debt Recovery
Tribunal, Lucknow for recovery of its outstanding loans of ̀   1,639.22 million on 28 November 2022. Written statement has been filed by the Company against which rejoinder is pending to be filed by IDBI Bank Limited. The next date of hearing is yet to be fixed by the Tribual.
(b) The Company has filed a petition before the Telecom Disputes Settlement and Appellate Tribunal (‘TDSAT’), New Delhi for restoration of signals of Zee Entertainment Enterprises Limited on the Company’s network. TDSAT has passed an interim order pursuant to which, the Company has agreed to
deposit an amount of ̀   400 million with The Registrar, TDSAT, New Delhi.  The next date of hearing is 21st December 2023 for further proceedings.
(c) Aditya Birla Finance Limited (‘ABFL’) had filed statment of claim Siti Networks Ltd and Others before Sole Arbitrator Justice L. N Rao (Retd) Judge of Hon’ble Supreme Court of India after disposal 2 Petitions filed by ABFL against the Company before the Delhi High Court. Earlier, the company in
compliance with the order of Delhi High Court dated March 28, 2022 has deposited ̀   238 million with the Registry, Delhi High Court and has been adjusted against the net amount payable to ZEEL. The Sole Arbitrator has passed an order placing some restrictions on the payments to be made to ZEEL
which shall be effective till the final disposal of the arbitral proceedings.  The above arrangement shall continue till the final disposal of the Arbitration Case. Main Arbitration case will be heard by Sole Arbitrator after completion of pleadings by all parties. Dates in the Arbitration case have already notified
to the parties for completion pleadings and fixed 3rd November 2023 for determination of points of difference after admission of documents by each party agaisnt other party.
(d) Zee Entertainment Enterprises Limited (‘ZEEL’) vide its letter dated 4th August 2023, informed the Company that it has discharged the liability of the Company towards IndusInd Bank Limited in which ZEEL has provided the Debt Service Reserve Account (‘DSRA gaurantee’). As a result, ZEEL stands
subrogated in place of IndusInd vis a vis Company as per the applicable laws.
(e) Axis Bank had filed a petition against Siti Network Ltd U/s 7 of IBC  for non-payment of loan amount of Rs. 2,322.59 million before NCLT Mumbai.  Copy of petition and application received from the petitoner. Main petition and Application listed on 10th August 2023 for apperance of the respodnent. The
respodnent was waiting for fresh notice from Hon’ble NCLT Mumbai for further proceedings. The appeal was subsequently dismissed on  25th August 2023.
(f) A lender and a shareholder has filed an application against one of the subsidiary, SITI Vision Digital Media Private Limited, under section 7 of the Insolvency and Bankruptcy Code, 2016 before NCLT, Delhi for initiation of CIRP on the ground that the Company has defaulted in making repayment of Term
Loan and interest. The petition is pending for order with the principal bench of NCLT, Delhi on the next date of hearing which is yet to be communicated while the case of lender has been dismissed by NCLT and lender has approached NCLAT but the same not listed till date.
(g) Aditya Birla Finance Limited has filed an application against one of the subsidiary, SITI Broadband Services Private Limited, under section 7 of the Insolvency and Bankruptcy Code, 2016 before NCLT, Delhi for initiation of CIRP on the ground that the Company has defaulted in making repayment of Term
loan. By an order dated 31 October 2023, Siti Broadband Services Private Limited has been admitted into insolvency proceedings.
(h) Aditya Birla Finance Limited has filed an application against one of the subsidiary,, SITI Jind Digital Media Communications Private Limited, under section 7 of the Insolvency and Bankruptcy Code, 2016 before NCLT, Delhi for initiation of CIRP on the ground that Company has defaulted in making repayment
of term loan. The petition is pending of order with the principal bench of NCLT, Delhi on the next date of hearing.

16. Previous period figures have been re-grouped / reclassified wherever necessary to conform to current period’s classification.
17. The above is an extract of the detailed format of Un-Audited Financial Results for the first quarter and three months period ended on June 30, 2023  filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full

format of the Un-Audited Financial Results for the first quarter and three months period ended on June 30, 2023 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company’s website www.sitinetworks.com

(` / million)

Total Income from Operations 3,219.76 3,375.47 3,306.82 13,453.49 1,173.28 1,349.74 1,336.41 5,311.51
Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items)  (985.38)  (943.05)  (775.16)  (3,062.73)  (784.41)  (703.54)  (641.18)  (2,642.63)
Net Profit / (Loss) for the period before Tax (after Exceptional and/or Extraordinary items)  (985.38)  (1,023.56)  (775.16)  (3,143.24)  (837.61)  (1,049.74)  (641.18)  (2,988.83)
Net Profit / (Loss) for the period after Tax (after Exceptional and/or Extraordinary items)  (971.09)  (1,009.82)  (773.13)  (3,154.40)  (837.61)  (1,049.74)  (641.18)  (2,988.83)
Total Comprehensive Income for the period (Comprising Profit/(Loss) for the period (after Tax)
and other Comprehensive Income (after Tax)  (969.68)  (1,003.43)  (772.33)  (3,145.61)  (837.06)  (1,048.23)  (640.95)  (2,986.64)
Paid Up Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05
Earning Per Share (before Extraordinary Items) (of Rs.1/- each) Basic and Diluted (Rs) (not annualised) (1.11)  (1.16)  (0.89)  (3.62)  (0.96)  (1.20)  (0.74)  (3.43)
Earning Per Share (after Extraordinary Items) (of Rs.1/- each) Basic and Diluted (Rs) (not annualised) (1.11)  (1.16)  (0.89)  (3.62)  (0.96)  (1.20)  (0.74)  (3.43)
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Consolidated Financial Results Standalone Financial Results

For Siti Networks Limited
Sd/-

Suresh Kumar
Company Secretary

(M.No.ACS 14390)
Place : Noida
Date : November 10, 2023

UNIPARTS INDIA LIMITED
Regd Office : Gripwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070

Corporate Office: 1st Floor, B 208, A1 & A2, Phase-II, Noida-201305, (U.P.), India

CIN L74899DL1994PLC061753, Ph No +91 120 458 1400

Email : compliance.officer@unipartsgroup.com; Website : www.unipartsgroup.com

Extract of Unaudited Standalone and Unaudited Consolidated financial results for the quarter ended 30th Sep 2023

 (INR in Millions)

STANDALONE

Sr. Particular Quarter Ended Half Year Ended Year Ended

No. 30-09-2023 30-06-2023  30-09-2022 30-09-2023 30-09-2022 31-03-2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total Income from operations  1,874.64  2,065.41 2,501.66  3,940.05  4,943.61  9,775.58

2 Net Profit/(Loss) for the period (Before Tax, Exceptional and/or 182.93  545.50  355.56  728.43  818.58  1,850.75

Extraordinary Items)

3 Net Profit/(Loss) for the period before Tax (After Exceptional and/or  182.93  545.50  355.56  728.43  818.58 1,850.75

Extraordinary Items)

4 Net Profit/(Loss) for the period after tax (After Exceptional and/or  134.64  474.48  263.82   609.12  651.44  1,495.25

Extraordinary Items)

5 Total Comprehensive income for the period  131.30  478.17 249.12  609.47  595.64  1,479.62

6 Paid-up Equity Share Capital (face valueof Rs.10 per share)  446.20  446.20  446.20  446.20  446.20  446.20

7 Reserve exluding Revaluation Reserves as at Balance Sheet date  4,986.54

8 EARNINGS PER EQUITY SHARE OF FACE VALUE OF Rs. 10 EACH

Basic Earning Per Share (EPS) (In Rs.) (*Not annualised)  3.01*  10.68*  6.02*  13.69*  14.74*  33.81

Diluted Earning Per Share (EPS) (In Rs.) (*Not annualised)  2.99*   10.51*   5.9*  13.5*  14.44*  33.13

CONSOLIDATED

Sr. Particular Quarter Ended Half Year Ended Year Ended

No. 30-09-2023 30-06-2023  30-09-2022 30-09-2023 30-09-2022 31-03-2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total Income from operations  2,947.01  2,976.52  3,615.82  5,923.53  7,093.43  13,822.44

2 Net Profit/(Loss) for the period (Before Tax, Exceptional and/or  431.06  491.05  698.18  922.11  1,350.04  2,682.32

Extraordinary Items)

 3 Net Profit/(Loss) for the period before Tax (After Exceptional and/or  431.06  491.05  698.18  922.11  1,350.04  2,682.32

Extraordinary Items)

4 Net Profit/(Loss) for the period after tax (After Exceptional and/or  329.97  371.09  527.60  701.06  1,032.77  2,048.93

Extraordinary Items)

5 Total Comprehensive income for the period  321.55  366.12  496.46  687.67  944.78  1,937.80

6 Paid-up Equity Share Capital (face valueof Rs.10 per share)  446.20  446.20  446.20  446.20  446.20  446.20

7 Reserve exluding Revaluation Reserves as at Balance Sheet date  8,306.24

8 EARNINGS PER EQUITY SHARE OF FACE VALUE OF Rs.10 EACH

Basic Earning Per Share (EPS) (In Rs.) (*Not annualised)  7.41*  8.35*  11.94*  15.76*  23.36*  46.32

Diluted Earning Per Share (EPS) (In Rs.) (*Not annualised)  7.31*  8.22*  11.69*  15.53*  22.88* 45.40

Notes:

1 The above is an extract of the detailed format of Statement of Standalone and Consolidated Financials Results filed with the Stock Exchange under Regulation 33 of the

SEBI (Listing Oblilgations and Disclosure Requirements) Regulation, 2015. The detailed financial result and this extract were reviewed and recommended by the Audit

committee and approved by the Board of Directors of the company at their respective meeting held on November 09, 2023. The full  format of Statement of the Standalone

and Consolidated Financial Results are available on the company's webside (https://www.unipartsgroup.com) and on the webside of the National Stock Exchange of

India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

2 The Company operates primarily in the business of manufacturing of Linkage Parts and Components for Off-Highway Vehicles. Chief Operating Decision Maker (CODM),

evaluates the company's performance, based on the analysis of the various performance indicators of the company, the Chief Operating Decision Maker (CODM) has

decided that there is no reportable segment for the Company.

3 The Board of Directors of the company has considered and declared interim dividend of Rs. 8.00 (Rupees Eight only) per share i.e. @ 80.00% on face value of per equity

share of Rs. 10/- (Rupees Ten only) each, fully paid up, during the quarter and period ended September 30, 2023 in its meeting held on November 09, 2023.

FOR AND ON BEHALF OF THE BOARD

GURDEEP SONI

Chairman & Managing Director

DIN : 00011478
Place: Gurugram

Dated : November 09, 2023

(INR in Millions)
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