
SITI Networks Limited 

UG Floor, FC-19 & 20, Sector-16 A. Film City, 

Naida, Uttar Pradesh-201301, India 

Tel: +91-120-4526700 

Website : www.sitinetworks.com 

April 24, 2025 

To, 

The General Manager 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 532795 

The Manager 
Listing Department 

NETWORKS 

National Stock Exchange of India Limited 
Plaza, 5111 Floor, Plot no. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Scrip Symbol: SITINET 

Kind Attention : Corporate Relationship Department 

Subject : Newspaper Advertisement regarding Publication of Un-Audited Financial Results 
for the third quarter of financial year 2024-25 and nine months ended on December 
31,2024 

Dear Sir, 

This is in continuation to our communication dated April 23, 2025, wherein the Company had duly 
submitted the Un-Audited Financial Results of the Company for the third quarter of the financial 

year 2024-25 and nine months ended on December 31, 2024, in the format specified under 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 together with Limited Review Report (on Standalone and 
Consolidated financial statements). 

In this regard, please find enclosed herewith extract of Financial Results of the Company duly 
advertised and published in two newspapers viz. "Business Standard" (All Editions) in English 
language newspaper and "Mumbai Mitra" (Mumbai Edition) in Marathi language newspaper on 
April 24, 2025. 

You are requested to kindly take the same on record. 

Thanking you, 

Regd. Off.: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, PB. Marg, Worli, Mumbai - 400 013 

Tel.: +91-22-43605555 CIN No.: L64200MH2006PLC160733 
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Note :
1. SITI Networks Limited (�the Company� or �the Holding Company�), its subsidiaries (collectively referred to as �the Group�), its associates and joint ventures predominantly operate in a single business segment of cable and broadband distribution only in India. The aforesaid is in line with the way operating

results are reviewed and viewed by the chief operating decision maker(s) and hence, there are no additional disclosures required to be furnished in terms of Indian Accounting Standard 108 - Operating Segments.
2. The Company is undergoing Corporate Insolvency Resolution Process (CIRP) pursuant to order dated 22 February 2023 (�Admission Order�) passed by Hon�ble National Company Law Tribunal (�NCLT�), Mumbai, under the provisions of Insolvency and Bankruptcy Code, 2016 (�Code�/ �IBC�). By the Admission

Order, Mr. Rohit Mehra was appointed as the interim Resolution Professional of the Company. The Admission Order was challenged by one of the Directors (powers suspended) of the Company before the Hon�ble National Company Law Appellate Tribunal (�NCLAT�) in an Appeal. By order dated 7 March
2023 (�Stay Order�), the Hon�ble NCLAT issued notice in the Appeal and passed an interim order staying the operation of the Admission Order. Pursuant to the Stay Order, the control and management of the Company was handed back to the Directors (powers suspended) of the Company by the Interim Resolution
Professional. By order dated 10 August 2023, the Hon�ble NCLAT dismissed the Appeal, along with all interim applications (�NCLAT Final Order�) and upheld the Admission Order reinstating the CIRP of the Company. Mr. Rohit Mehra was subsequently confirmed as the Resolution Professional of the
Company by the committee of creditors. Further, a moratorium in terms of Section 14 of the IBC is in force with respect to the affairs of the Company during its ongoing CIRP.During the period from 7 March 2023 till 10 March 2023, i.e. when the CIRP of the Company was stayed, the Company (under the
management and control of the Board of Directors (powers suspended)) incurred several liabilities and undertook various transactions. According, the RP filed I.A. 4844 of 2023 before the Hon�ble NCLT seeking clarifications regarding the treatment of liabilities, obligations, and claims incurred for the
stay period i.e., 07 March 2023 upto 10 August 2023 and clarification that the cut-off date for various CIRP activities be considered as 10 August 2023, i.e. the date of resumption of CIRP. On 1 October 2024, the Hon�ble NCLT passed its order (�1 October Order�) in I.A. 4844 of 2023 and held that (i) insolvency
commencement date is fixed at 22 February 2023, (ii) the CIRP related activities should be reckoned from 22 February 2023, (iii) moratorium under Section 14 of the Code was applicable during the Stay Period, (iv) the transactions and appropriation undertaking during the Stay Period shall be revered to
the accounts of the Corporate Debtor, and (v) the expenses incurred in the ordinary course of business to keep the Company as a going concern are to be protected. Certain lenders of the Company have filed appeals against the 1 October Order before the Hon�ble NCLAT. The RP has filed a limited appeal
against the 1 October Order for setting aside the observations and findings against the RP. On 29 October 2024, the Hon�ble NCLAT directed the lenders to keep the amounts appropriated by them during the Stay Period in a separate interest-bearing account during the pendency of the appeals. The appeals
filed against the 1 October 2024 Order are currently sub judice.

3. The standalone and consolidated financial results for the quarter and nine months ended 31 December 2024 have been prepared and signed by the Chief Executive Officer and the Resolution Professional (RP) while exercising the powers of Board of Directors of the Company which has been conferred upon
him in terms of the provisions of Section 17, read with Section 23 of the Insolvency and Bankruptcy Code 2016.

4. The above results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016
and other accounting principles generally accepted in India.

5. The Statutory Auditors have disclaimed their opinion in the reviewed financial results in respect of the standalone and consolidated financial results for the quarter and nine months ended 31 December 2024.
6. The Company has incurred a net loss (including other comprehensive income) of ̀  529.02 million and ̀  1,421.70 million during the quarter and nine months ended 31 December 2024, and as of that date, the Company�s accumulated losses amount to ̀  29,364.96 million resulting in a negative net worth of

` 12,411.66 million and its current liabilities exceeded its current assets by ` 16,474.65 million resulting in negative working capital.Further, the Group has incurred a net loss of (including other comprehensive income) ̀  667.61 million and ̀  1,684.50 million during the quarter and nine months ended 31
December 2024, and as of that date, the Group�s accumulated losses amount to ̀  28,114.35 million resulting in a negative net worth of ̀  11,178.99 million and its current liabilities exceeded its current assets by ` 16,060.54 million resulting in negative working capital.Accordingly, there exists a material
uncertainty about the Company�s/ Group�s ability to continue as a going concern since the future of the Company/ Group is dependent upon the successful implementation of a Resolution plan. Since the CIRP is currently in progress, as per the Code, it is required that the Company be managed as a going
concern during the CIRP period. The standalone and consolidated financial information has been prepared assuming going concern basis of accounting, although there exists material uncertainty about the Company�s/ Group�s ability to continue as going concern since the same is dependent upon the successful
implementation of a resolution plan.

7. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, the Resolution Professional has begun to receive claims from financial creditors, operational creditors, employees and other creditors as on 22 February 2023 and if any changes/updates which have happened
during the stay period on CIRP up to 10 August 2023.The financial creditors have submitted claims amounting to ̀  12,060.33 million as on 10 August 2023, out of which ̀  11,292.66 million have been admitted by the Resolution Professional.The operational creditors, statutory authorities, employees and other
creditors have submitted claims amounting to ̀  19,834.60 million as on 10 August 2023, out of which ̀  7,066.86 million have been admitted and ̀  3,391.56 has been admitted contingently by the Resolution Professional.Pursuant to the 1 October Order, the RP has requested the operational creditors of the
Company to submit revised claims, as on 22 February 2023. The RP is in the process of reconciling the accounts of the Company.

8. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, certain information including the minutes of meetings of the Committee of Creditors (�CoC�) held on various dates, and the outcome of certain procedures carried out as a part of the CIRP are confidential
in nature and could not be shared with anyone other than the members of CoC and Hon�ble NCLT. However, the stock exchanges have been informed about the convening of the meeting of the committee of creditors and the same was released by them as public announcement.

9. During the year ended 31 March 2024, the bank and financial institutions exercising their rights under various facility agreements have received an amount of ̀  1,230.00 million from the Company�s bank account against the borrowings which have been classified as non-performing asset (NPA). Due to non-
availability of confirmations from certain lenders, the Company has adjusted such amounts, with the liability for �Principal Outstanding� on borrowings in the books of accounts.In connection with the above appropriation, Asset Reconstruction Company (India) Limited, one of the financial creditors of the Company,
has filed an application with NCLT, Mumbai seeking directions that moratorium was in force during the stay period (i.e., from 7 March 2023 to 10 August 2023) and directions against certain creditors to refund the amount appropriated by them during the Stay Period.On 1 October 2024, the Hon�ble NCLT
directed the banks and financial institutions to refund the amounts appropriated by them during the stay period. However, the banks and financial creditors have filed appeals before the Hon�ble NCLAT against the 1 October Order. On 29 October 2024, the Hon�ble NCLAT directed the lenders to keep the
amounts appropriated by them during the Stay Period in a separate interest-bearing account during the pendency of the appeals. The appeals filed against the 1 October Order are currently sub judice.

10. As on 31 December 2024, the Company and some of its subsidiaries have defaulted in repayment of bank loans and accounts have been classified as Non-Performing Assets (NPA) by the lenders under the Consortium. The Company/ subsidiaries have not provided for additional and penal interest as part
of finance cost in terms with conditions put forth in arrangements entered into between the banks & financial institutions with the Company and in accordance with the requirements of Ind AS 109, Financial Instruments.

11. Exceptional items in the standalone financial results include the following: a) During the year ended 31 March 2024, gain on account of settlement of borrowings amounting to ̀  696.84 million was booked and diminution in the value of investments in subsidiaries amounting to ̀  72.17 million was booked.b)
During the nine months ended 31 December 2023, diminution in the value of investments in subsidiaries amounting to ̀  53.20 million was booked.The total impact of 11 (a) and (b) above on the standalone financial results for the quarter and nine months ended 31 December 2024, quarter ended 30 September
2024, quarter and nine months ended 31 December 2023, year ended 31 March 2024 amounts to ` Nil million, ̀  Nil million, ̀  Nil million, ̀  Nil million, ̀  53.20 million, ̀  624.67 million respectively.

12. Exceptional items in the consolidated financial results include the following:a) During the year ended 31 March 2024, gain on account of settlement of borrowings, as explained in note 17(c) below, amounting to ̀  696.84 million was booked.The total impact of 12 (a) above on the consolidated financial results
for the quarter and nine months ended 31 December 2024, quarter ended 30 September 2024, quarter and nine months ended 31 December 2023, year ended 31 March 2024 amounts to ` Nil million ,` Nil million , ̀  Nil million, ̀  Nil million, ̀  Nil million and ̀  696.84 million respectively.

13. For quarter and nine months ended 31 December 2024, for quarter ended 30 September 2024, for quarter and nine months ended 31 December 2023 and for year ended 31 March 2024, the �Subscription income� included in the �Revenue from operations� in these financial results, inter alia, includes the amounts
payable to the broadcasters towards their share in relation to the pay channels subscribed by the customers. The aforementioned corresponding amounts (i.e. Broadcaster�s share) has also been presented as an expense in these financial results. The said amounts are ̀  683.14 million, ̀  2,161.24 million,
` 716.94 million, ̀  716.30 million, ̀  2,374.79 million and ̀  3,063.47 million for the quarter and nine months ended 31 December 2024, for the quarter ended 30 September 2024, for the quarter ended 31 December 2023, for the nine months ended 31 December 2023 and for the year ended 31 March 2024,
respectively in the standalone financial results and ̀  1,871.70 million, ̀  5,780.56 million, ̀  1,917.01 million, ̀  1,929.24 million, ̀  5,977.59 million and ̀  7,860.38 million  for quarter and nine months ended 31 December 2024, for quarter ended 30 September 2024, for quarter and nine months ended 31 December
2023 and for year ended 31 March 2024, respectively in the consolidated financial results.Had these expenses been disclosed on net basis, the �Revenue from operations� and the �Pay channel, carriage sharing and related costs� each would have been lower by ̀  683.14 million, ̀  2,161.24 million, ̀  716.94
million, ̀  716.30 million, ̀  2,374.79 million and ̀  3,063.47 million  for the quarter and nine months ended 31 December 2024, for the quarter ended 30 September 2024, for the quarter ended 31 December 2023, for the nine months ended 31 December 2023 and for the year ended 31 March 2024, respectively
in the standalone financial results and ̀  1,871.70 million, ̀  5,780.56 million, ̀  1,917.01 million, ̀  1,929.24 million, ̀  5,977.59 million and ̀  7,860.38 million for the quarter ended 30 September 2024, for the quarter and nine months ended 31 December 2024, for the quarter ended 30 September 2024, for
the quarter ended 31 December 2023, for the nine months ended 31 December 2023 and for the year ended 31 March 2024, respectively in the consolidated financial results. However, there would not have been any impact on the net loss for the respective quarters and year ended in both the standalone and
consolidated financial results.

14. The consolidated financial results include the quarterly financial results of one subsidiary Siti Broadband Services Private Limited, which is undergoing Corporate Insolvency Resolution Process by an order dated 31 October 2023. The quarterly financial results have not been reviewed by their statutory auditors
and have not been approved/signed by the Resolution Professional appointed for this subsidiary for the quarter ended 31 December 2024. The financial information of the subsidiary included in the consolidated financial statements of the Group reflect total assets of ̀  400.74 million as at 31 December 2024,
total revenues of ̀  106.42 million and ̀  331.71 million, total net loss after tax of ̀  33.94 million and ̀  95.57 million, and total comprehensive loss of ̀  33.94 million and ̀  95.57 million for the quarter and nine months ended 31 December 2024 respectively.

15. The consolidated financial results include the quarterly financial results of one subsidiary Siti Jind Digital Media Communications Private Limited, which is undergoing Corporate Insolvency Resolution Process by an order dated 22 March 2024. The quarterly financial results have not been audited by their
statutory auditors and have not been approved/signed by the Resolution Professional appointed for this subsidiary for the quarter ended 31 December 2024. The financial information of the subsidiary included in the consolidated financial information of the Group reflects total assets of ̀  51.64 million as at
31 December 2024, total revenues of ̀  (2.37) million and ̀  7.36 million, total net loss after tax of ̀  3.50 million and ̀  4.79 million, and total comprehensive loss of ̀  3.50 million and ̀  4.79 million for the quarter and nine months ended 31 December 2024 respectively.

16. The Resolution Professional has filed applications dated 30 July 2024 and 4 October 2024 against members of the erstwhile management of the Company under section 25(2)(j) read with Section 66 of the Insolvency and Bankruptcy Code, 2016 read with Regulation 35(A)(3) of the IBBI (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 and under Section 25(2)(j) read with Section 43, Section 45 and Section 66 of the Code read with Regulation 35(A)(3) of the CIRP Regulations, respectively seeking relief against certain fraudulent, wrongful trading, undervalued and preferential transactions
undertaken by the Corporate Debtor under the erstwhile management prior to the insolvency commencement date.

17. (a). The Company has filed a petition before the Telecom Disputes Settlement and Appellate Tribunal (�TDSAT�), New Delhi for restoration of signals of Zee Entertainment Enterprises Limited on the Company�s network. TDSAT has passed an interim order pursuant to which, the Company has agreed to
deposit an amount of ̀  400.00 million with The Registrar, TDSAT, New Delhi. Following the approval from the Committee of Creditors of Siti Networks Limited, the broadcasting of ZEEL channels in the Rest of India (ROI) region has resumed, effective from February 26, 2024. Post reinstatement of CIRP
of Siti Networks ZEEL has submitted its claim as an operational creditor for the Pre CIRP period and the same will be treated as per the provisions of IBC 2016.
(b). Aditya Birla Finance Limited (�ABFL�) had filed statement of claim on Siti Networks Ltd and Others before Sole Arbitrator Justice L. N Rao (Retd) Judge of Hon�ble Supreme Court of India after disposal 2 Petitions filed by ABFL against the Company before the Delhi High Court. Earlier, the company
in compliance with the order of Delhi High Court dated March 28, 2022 has deposited ̀  238.00 million with the Registry, Delhi High Court and has been adjusted against the net amount payable to Zee Entertainment Enterprises Limited (�ZEEL�). The Sole Arbitrator has passed an order placing some restrictions
on the payments to be made to ZEEL which shall be effective till the final disposal of the arbitral proceedings. The above arrangement shall continue till the final disposal of the Arbitration Case. On 9 November 2023, the Sole Arbitrator has removed Siti Networks Limited from arrays of parties on the basis
of submissions made by the counsel of the Siti Networks Limited. As per last order, the Sole Arbitrator will pass an order on Amended Statement of Claim and thereafter he will give next date of hearing for further proceedings.
(c). Zee Entertainment Enterprises Limited (�ZEEL�) vide its letter dated 4 August 2023, informed the Company that it has discharged the liability of the Company towards IndusInd Bank Limited for a term loan amounting to ` 1,175.81 million for ̀  880.00 million (inclusive of outstanding interests) in which
ZEEL had provided the Debt Service Reserve Account (�DSRA guarantee�). As a result, ZEEL stands subrogated in place of IndusInd Bank Limited vis a vis Company as per the applicable laws.Further, ZEEL has also executed a Settlement Agreement with Standard Chartered Bank (�SCB�) in regards to
the outstanding dues to SCB by the Company. SCB has issued a No Dues Certificate dated 8 January 2024 confirming receipt of all dues from ZEEL as per the Settlement Agreement. ZEEL has discharged the liability of the Company towards SCB for a term loan amounting to ̀  1001.03 million for ̀  600.00
million (inclusive of outstanding interest) in which ZEEL had provided the Debt Service Reserve Account (�DSRA guarantee�). As a result, ZEEL stands subrogated in place of SCB vis a vis Company as per the applicable laws. The Resolution Professional has admitted the claims of ZEEL with regard to
the dues of the Company to IndusInd Bank and SCB. However, since ZEEL is a related party of the Company, ZEEL has not been included in the committee of creditors.Further, ZEEL has communicated vide their letter dated 8th July 2024 that it has assigned its dues amounting to ̀  1,480.00 million to Vani
Agencies Private Limited via assignment agreements dated 2 July 2024. The RP has accepted the claim of Vani Agencies Private Limited, as an assignee of ZEEL. The RP has classified Vani Agencies Private Limited (�VAPL�) as a related party and application regarding the related party status of VAPL
and its non-inclusion in the CoC is pending before the Hon�ble NCLT.
(d). A vendor has filed an application against one of the subsidiary company namely Siti Vision Digital Media Private Limited, under Section 7 of the Insolvency and Bankruptcy Code, 2016 before NCLT, Delhi for initiation of CIRP on the ground that the subsidiary company has defaulted in making payments.
The petition was dismissed by NCLT vide its order dated 8 June 2023. The vendor has filed an appeal against the order with NCLAT, Delhi.

18. Previous period figures have been re-grouped / reclassified wherever necessary to conform to current period�s classification.
19. The above is an extract of the detailed format of Un-Audited Financial Results for the quarter and nine months ended 31 December 2024 filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full format of the

Un-Audited Financial Results for the quarter and nine months ended 31 December 2024 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company�s website www.sitinetworks.com

Total Income from Operations 2,791.61 3,025.22 3,226.61 8,899.89 9,567.52 12,910.91 814.55 922.61 1,032.39 2,745.17 3,147.44 4,332.24
Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) (638.12) (522.03) (713.35) (1,634.34) (2,548.60) (2,815.28) (529.75) (453.85) (609.43) (1,423.88) (2,105.39) (2,130.04)
Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) (638.12) (522.03) (713.35) (1,634.34) (2,548.60) (2,118.42) (529.75) (453.85) (609.43) (1,423.88) (2,158.59) (1,505.37)
Net Profit / (Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) (668.61) (541.52) (728.99) (1,687.49) (2,539.72) (2,050.62) (529.75) (453.85) (609.43) (1,423.88) (2,158.59) (1,505.37)
Total Comprehensive Income/(Loss) for the period
(Comprising Profit/(Loss) for the period (after Tax)
and other Comprehensive Income (after Tax) (667.61) (540.52) (727.58) (1,684.50) (2,535.49) (2,045.09) (529.02) (453.12) (608.88) (1,421.70) (2,156.95) (1,502.47)
Paid Up Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05
Other Equity (excluding Revaluation Reserve) (10,466.80) (11,862.62)
Earning/(Loss) Per Share (of Rs.1/- each)
(for continuting and discontinued operations) -
Basic and Diluted  (Rs) (0.77) (0.62) (0.84) (1.94) (2.91) (2.35) (0.61) (0.52) (0.70) (1.63) (2.48) (1.73)

SITI NETWORKS LIMITED

Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013
Tel.: +91 22 43605555   Email:- csandlegal@siti.esselgroup.com    CIN:- L64200MH2006PLC160733   Website : www.sitinetworks.com

XTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 (` / million)

Particulars
Quarter
ended

31.12.2023
(Unaudited)

Quarter
ended

31.12.2024
(Unaudited)

Quarter
ended

30.09.2024
(Unaudited)

Financial
Year ended
31.03.2024
(Audited)

Nine Months
ended

31.12.2024
(Unaudited)

Nine Months
ended

31.12.2023
(Unaudited)

Financial
Year ended
31.03.2024
(Audited)

Nine Months
ended

31.12.2023
(Unaudited)

Consolidated Financial Results Standalone Financial Results
Quarter
ended

31.12.2023
(Unaudited)

Nine Months
ended

31.12.2024
(Unaudited)

Quarter
ended

31.12.2024
(Unaudited)

Quarter
ended

30.09.2024
(Unaudited)

For Siti Networks Limited
Sd/-

Suresh Kumar
Company Secretary

(M.No.ACS 14390)
Place : Noida
Date : 23 April, 2025
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¨ffÔQcSX SXZ»UZ : Qû³f U¿ff´fÊcUeÊ 
VfWXSXf°f ̧ fûNXÐ¹ff ±ffMXf¸ffMXf°f 
ÀfbøY Óff»fZ»fe ³feSXþ ̧ fd»MX́ f´fÊþ 
¶fhIZY¨fZ ½¹fUWXfSX AOẌ f¯fe°f 
Af»fZ AÀfc³f, ¦fifWXIYfÔ̈ ¹ff 
»ffJû¨¹ff NXZUe ́ fSX°f QZ̄ ¹ffÀf 
¶fhIY ÀfÔ̈ ff»fIY MXfTfMXfT IYSXe°f 
AÀf»¹ff¨fe °fIiYfSX Jbï ¶fhIY 
VffJf ½¹fUÀ±ff´fIYfÔ³fe¨f ̈ ffÔQcSX 
SXZ»UZ ́ fûd»fÀff°f IZY»fe AfWXZ. 
¹ff¸fbTZ ¶fhIZY¨¹ff ¦fifWXIYfÔ̧ f²¹fZ 
²ffÀ°fe¨fZ Uf°ffUSX̄ f d³f¸ffÊ̄ f Óff»fZ 
AfWXZ°f.
ÀfcÂffÔ³fbÀffSX, À±ffd³fIY 
¦ffOX¦fZ¶ff¶ff ̧ ffIZYÊMX̧ f²fe»f 
EIYf B¸ffSX°fe°f rr Àf´MXZÔ¶fSX 
sqst SXûþe A¸fSXfU°fe ¹fZ±fe»f 
³feSXþ ̧ fd»MX́ f´fÊþ ¶fhIZY¨fe 
ÀfbSXUf°f Óff»fe WXû°fe. °¹ff¨fZ 
ÀfÔ̈ ff»fIY ¹fbUSXfþ ·f¦fUf³f 
d¦f³WXZ AÀf»¹ff¨fZ IYT°fZ. 
A»´ffU²fe°f¨f ¦fifWXIYfÔ̈ ¹ff 
´fÀfÔ°feÀf CX°fSX»fZ»¹ff ³feSXþ 
¶fhIZYþUT IYûMXÐ¹fU²fe¨¹ff NXZUe 
þ¸ff Óff»¹ff.
d³f¹fd¸f°f ½¹fUWXfSXWXe »ffJfÔ̈ ¹ff 
§fSXf°f ¦fZ»ff AÀf»¹ff¨fe ̧ ffdWX°fe 
d¸fTf»fe. ¹ff ¶fhIZY°f EIcY¯f °fe³f 
IY¸fÊ̈ ffSXe Afd¯f ³fDY d³f¹fd¸f°f 
EþÔMX IYf¸f IYSXe°f WXû°fZ. °¹ffÔ̈ ¹ff 
¸ff²¹f¸ff°fc³f ¶fhIZY¨ff Afd±fÊIY 
À°fSX Óf´ffMXÐ¹ff³fZ CXÔ̈ ffU»ff WXû°ff. 
´fSXÔ°fb, ̧ ff¦fe»f ̧ fdWX³¹ffỐ ffÀfc³f 
¶fhIZY°f ́ f̀ÀfZ dUOÑfg»f IYSX̄ ¹ffÀffNXe 
¦fZ»fZ»¹ff ¦fifWXIYfÔ³ff °¹ffÔ̈ fZ̈ f ́ f̀ÀfZ 
´fSX°f d¸fT¯¹ffÀffNXe AOẌ f¯f 
þf°f AÀf»¹ff¨fZ »fÃff°f Af»fZ. 
´f̀ÀfZ ́ fSX°f QZ̄ ¹ffÀf ¶fhIY MXfTfMXfT 
IYSXe°f AÀf»¹ff¨fZ þf¯fU»¹ff³fZ 
ÀfUÊ̈ f ¦fifWXIYfÔ³fe Af´f»¹ff NXZUe 
´fSX°f ̧ ff¦f¯¹ffÀf Àfb÷YUf°f IZY»fe. 
VffJf ½¹fUÀ±ff´fIYf³fZ ÀfÔ̈ ff»fIY 
¸fÔOXTfIYOXZ ́ f̀VffÔ̈ fe ̧ ff¦f¯fe 
IZY»fe AÀf°ff, °¹ffÔ³ffWXe ̧ fb£¹f 
IYf¹ffÊ»f¹ffIYOXc³f ́ f̀ÀfZ UZTZUSX 
´fSX°f ³f d¸fTf»¹ff³fZ °¹ffÔ³fe 
¶fhIZY¨fZ IY¸fÊ̈ ffSXe U EþÔMẌ ¹ff 
ÀffWXf¹¹ff³fZ ́ fûd»fÀff°f ¶fhIZYIYOXc³f 
´f̀ÀfZ ́ fSX°f d¸fT°f ³fÀf»¹ff¶ff¶f°f 
°fIiYfSX IZY»fe. ¶fhIZY¨¹ff EIÔYQSXe°f 
½¹fUWXfSXfUSX ¦fifWXIYfÔ³fe 
´fiV³fd¨f³WX CX́ fdÀ±f°f IZY»fZ 
AfWXZ°f. ¶fhIZY¨¹ff ÀfÔ̈ ff»fIYfÔVfe 
ÀfỐ fIYÊ Àff²f¯¹ff¨ff ́ fi¹f} IZY»fZ 
AÀf°ff, °¹ffÔ̈ ff RYû³f ¶fÔQ 
AfPXTc³f Af»ff. 
Jf°fZQfSXfÔ̈ ff ÀfÔ°ff´f ÀfÔ̈ ff»fIY 
dÀU¨f AfgRY ¶fhIZY¨¹ff EIÔYQSXe°f 
½¹fUWXfSXfUSX Jf°fZQfSXfÔ³fe 
´fiV³fd¨f³WX CX́ fdÀ±f°f IZY»fZ 
AfWXZ°f. ¹ff¶ff¶f°f ¶fhIZY¨¹ff 
ÀfÔ̈ ff»fIY ̧ fÔOXTfÔVfe ÀfỐ fIYÊ 
Àff²ffUf °fSX °¹ffÔ̈ fZ ̧ fû¶ffB»f ¶fÔQ 
AÀf»¹ff³fZ Jf°fZQfSX ÀfÔ°ff´f»fZ 
AfWXZ.

³feSXþ ¶fhIZYIYOXc³f ¦fifWXIYfÔ¨¹ff NXZUe ́ fSX°f IYSX¯¹ffÀf MXfTfMXfT
"¶fhIZY¨fZ ́ f`ÀfZ UZTûUZTe ÀfÔ¨ff»fIY ̧ fÔOXT §fZDY³f ¦fZ»fZ. ́ fSXÔ°fb, þZ½WXf 

¦fifWXIYfÔ¨¹ff dUOÑfg»fÀffNXe Af¸WXe ÀfÔ¨ff»fIYfÔIYOXZ ́ f`VffÔ¨fe ̧ ff¦f¯fe IZY»fe 
°fZ½WXf UZ¦fUZ¦f¼¹ff °ffSXJf QZ°f ́ f`ÀfZ QZ¯¹ffÀf MXfTfMXfT IZY»fe. VffJf 
½¹fUÀ±ff´fIY U IY¸fÊ¨ffSXe ̧ WX¯fc³f Af¸f¨fZWXe »ffJû ÷Y´f¹fZ ¹ff ¶fhIZY°f ¦fbÔ°f»fZ 
AfWXZ°f. Af¸WXe ÀfUfÊÔ³fe ́ fûd»fÀffÔ³ff Àfc¨f³ff dQ»fe."
- Àfb²ff dWXUSXfTZ, VffJf ½¹fUÀ±ff´fIY

IYû»WXf´fcSX : ̧ fWXf³f¦fSX´ffd»fIZY¨¹ff 
ÀffdUÂfe¶ffBÊ RbY»fZ ÷Y¦¯ff»f¹ff°f ̈ ffSX 
dQUÀffÔ´fcUeÊ þ³¸f»fZ»fZ ¶ffT Q¦ffU»¹ff¨fe 
§fMX³ff ̧ fÔ¦fTUfSXe ́ fWXfMXZ Àf¸fûSX Af»fe. 
¹ff §fMX³fZ¸fbTZ ÀfÔ°f~ ³ff°fZUfBÊIY U 
Àff¸ffdþIY IYf¹fÊIY°¹ffÊÔ³fe OXfg¢MXSXfÔ¨¹ff 
WX»f¦fþeÊ´f¯ff¸fbTZ ¶ffT Q¦ffU»¹ff¨ff 
AfSXû´f IYSX°f Àfb¸ffSXZ ̈ ffSX °ffÀf 
÷Y¦¯ff»f¹ff°f ¦fûÔ²fT §ff°f»ff. IYfWXe 
IYf¹fÊIY°fZÊ OXfg¢MXSX U IY¸fÊ¨ffº¹ffÔ¨¹ff 
AÔ¦ffUSX ²ffUc³f ¦fZ»fZ. ́ fûd»fÀffÔ°f ¦fb³WXf 
³fûÔQ IYSX¯¹ff¨ff °fÀfZ¨f ̈ füIYVfe Àfd¸f°fe 
³fZ¸fc³f Qû¿fe AÀf»fZ»¹ffÔUSX IYfSXUfBÊ 
IYSX¯¹ff¨ff d³f¯fÊ¹f Óff»¹ff³fÔ°fSX ̧ fÈ°f ¶ffT 
³ff°fZUfBÊIYfÔ³fe °ff¶¹ff°f §fZ°f»fZ.
¸fcT¨¹ff ÀfÔ¦f¸f³fZSX °ff»fb¢¹ff°fe»f 
d´fÔ´fT¦ffÔU ¹fZ±fe»f U Àf²¹ff 
IYû»WXf´fbSXf°fe»f ̧ ffTe ¦f»»fe ¹fZ±fZ 
UfÀ°f½¹ffÀf AÀf»fZ»¹ff Àff³Ue ÀfcSXþ 
¦ffUOXZ (U¹f su) ¹ffÔ³fe ¦fSXûQSX 
SXfdWX»¹ff³fÔ°fSX ÀffdUÂfe¶ffBÊ RbY»fZ 
÷Y¦¯ff»f¹ff°f ³fûÔQ¯fe IZY»fe. Vfd³fUfSXe 
´fWXfMXZ °¹ffÔ³fe ̧ fb»ff»ff þ³¸f dQ»ff. 
´fiÀfb°feUZTe ±fûOXe AOX¨f¯f Af»¹ff³fZ 
d¨f¸fMXZ »ffUc³f ́ fiÀfb°fe IYSX¯¹ff°f Af»fe. 
J¶fSXQfSXe ̧ WX¯fc³f ¶ffTf»ff ¶ff»fSXû¦f 
IYÃff°f QfJ»f IZY»fZ. Qû³f °ffÀffÔ³fe 
¶ffTf¨fe °f¶¶fZ°f NX̄ fNX̄ fe°f AÀf»¹ff¨fe 
JfÂfe IZY»¹ff³fÔ°fSX AfBÊ̈ ¹ff °ff¶¹ff°f 
QZ̄ ¹ff°f Af»fZ. Àfû¸fUfSXe Qb́ ffSXe ¶ffTf¨¹ff 
³ff°fZUfBÊIYfÔ³fe ¶ffTf¨fZ AÔ¦f d´fUTZ dQÀf°f 

AÀf»¹ff¨fe °fIiYfSX IZY»fe. OXfg¢MXSXfÔ³fe 
°f´ffÀf¯fe IZY»¹ff³fÔ°fSX ́ fbPXe»f °f´ffÀf¯¹ff 
¶ff»fSXû¦f °f«®f OXfg¢MXSXfÔIYOXc³f CXôf 
IZY»¹ff þf°fe»f, AÀfZ ÀffÔ¦f¯¹ff°f Af»fZ 
WXû°fZ. QSX̧ ¹ff³f, ̧ fÔ¦fTUfSXe ́ fWXfMXZ ́ ff¨f 
Ufþc³f vq d¸fd³fMXfÔ³fe °¹ff¨fe WXf»f¨ff»f 
U V½ffÀfû¨LUfÀf ¶fÔQ AÀf»¹ff¨fZ dQÀfc³f 
Af»fZ. °¹ffÔ³f°fSX OXfg. ́ fe. þe. IYQ¸f U 
OXÐ¹fbMXeUSXe»f ³fÀfÊ³fe ¶ffTf¨fe °f´ffÀf¯fe 
IZY»fe AÀf°ff °fZ ̧ fÈ°f Óff»¹ff¨fZ d³fQVfÊ³ffÀf 
Af»fZ. ¶ffTf¨fZ VfUdU¨LZQ³f IYSX̄ ¹ff¨ff 
d³f¯fÊ¹f ÷Y¦¯ff»f¹ff³fZ §fZ°f»ff. WXe ¶ff¶f 
³ff°fZUfBÊIY °fÀfZ̈ f A³¹f Àff¸ffdþIY 
IYf¹fÊIY°¹ffÊÔ³ff Àf¸fþ°ff¨f ÀfIYfTe QWXf 

Ufþ»¹ff´ffÀfc³f °¹ffÔ³fe ÷Y¦¯ff»f¹ff°f 
¦fQeÊ IZY»fe. OXfg¢MXSX, ³fÀfÊ ¹ffÔ̈ ¹ff 
WX»f¦fþeẾ f¯ff¸fbTZ ¶ffT Q¦ffU»¹ff¨ff 
AfSXfŹ f °¹ffÔ³fe IZY»ff. 
AfSXû¦¹ffd²fIYfSXe OXfg. ́ fiIYfVf ́ ffUSXf, 
A²feÃfIY OXfg. ÀfÔþ³ff ¶ff¦fOXe ¹ffÔ³fe 
°¹ffÔ̈ ¹ffVfe ̈ f¨ffÊ IZY»fe. ¹ffUZTe IYfWXeþ¯f 
OXfg¢MXSXfÔ̈ ¹ff AÔ¦ffUSX ²ffU»fZ. ́ fûd»fÀffÔ³fe 
°f°IYfT °fZ±fZ ²ffU §fZDY³f Qû³WXe ¶ffþcVfe 
¨f¨ffÊ IZY»fe. °fIiYfSX AÀf»¹ffÀf ¦fb³WXf 
QfJ»f IYSXf, AVfe Àfc̈ f³ff ́ fûd»fÀf 
d³fSXeÃfIY ÀfÔþeU ÓffOXZ ¹ffÔ³fe IZY»fe. 
°¹ffUZTe ¦fb³WXf QfJ»f IYSX¯¹ff¨ff d³f¯fÊ¹f 
³ff°fZUfBÊIYfÔ³fe §fZ°f»ff.

IYû»WXf´fbSXf°fe»f ÀffdUÂfe¶ffBÊ RbY»fZ 
÷Y¦¯ff»f¹ff°f ¶ffT Q¦ffU»fZ

¨füIYVfe Àfd¸f°fe ³fZ¸f¯ffSX : ́ ffUSXf
¶ffTf¨fe °f¶¶fZ°f ̈ ffÔ¦f»fe AÀf°ff³ff ¶ffT IYÀfZ Q¦ffU»fZ, ¹ff¨fe ̈ füIYVfe 
IYSX¯¹ffÀffNXe ¶ff»fSXû¦f °f«®f, ÀÂfeSXû¦f °f«®ffÔ¨fe Àfd¸f°fe À±ff´f³f IYøY³f 
¨füIYVfe IZY»fe þfBÊ»f. °¹ff¸f²¹fZ IYû¯fe Qû¿fe AfPXT»¹ffÀf IYfSXUfBÊ IZY»fe 
þfBÊ»f, AÀfZ AfSXû¦¹ffd²fIYfSXe OXfg. ́ fiIYfVf ́ ffUSXf ¹ffÔ³fe ÀffÔd¦f°f»fZ.

³ffÔQZOX :  ·f¦fUf³f ́ fSXVfbSXf¸f ¹ffÔ¨fe 
þ¹fÔ°fe ̧ fÔ¦fTUfSX dQ³ffÔIY 29 Ed´fi»f 
SXûþe ̧ fûNXÐ¹ff CX°ÀffWXf°f U ²ffd¸fÊIY 
Uf°ffUSX̄ ff°f ÀffþSXe IYSX̄ ¹ff°f ¹fZ̄ ffSX 
AÀf»¹ff¨fe ̧ ffdWX°fe AdJ»f ·ffSX°fe¹f 
¶fifšf¯f ̧ fWXfÀfÔ§ff¨fZ ́ fiQZVff²¹fÃf d³fdJ»f 
·ffDY »ff°fcSXIYSX ¹ffÔ³fe dQ»fe. 
´fSXVfbSXf¸f þ¹fÔ°fe d³fd¸fØf ÀfIYfTe AfNX 
°fZ 11 ¹ff UZTZ°f ·fþ³f IYSX̄ ¹ff°f ¹fZ̄ ffSX 
AfWXZ. ÀfIYfTe ³fDY Ufþ°ff ·f¦fUf³f 
´fSXVfbSXf¸f ¹ffÔ̈ ¹ff ³ff¸f RY»fIYf¨fZ ́ fcþ³f 
IYSX̄ ¹ff°f ¹fZBÊ»f. ÀfUÊ dWXÔQb°UUfQe 
þ³f°fZ³fZ ÀfIYfTe 9 °fZ 12 ¹ff UZTZ°f 

¸fWXf´fiÀffQfÀf CX́ fdÀ±f°f SXfWXfUZ AÀfZ 
AfUfWX³f d³fdJ»f ·ffDY »ff°fcSXIYSX ¹ffÔ³fe 
IZY»fZ AfWXZ. °¹ffdQUVfe ª¹ffÔ³ff CX́ fUfÀf 
AfWXZ °¹ffÔ̈ ¹ffÀffNXe ̧ fWXf´fiÀffQf°f 

RYSXfTf¨fe UZ¦fTe ½¹fUÀ±ff IYSX̄ ¹ff°f 
Af»fZ»fe AfWXZ. ·f¦fUf³f ́ fSXVfbSXf¸f 
¨füIYfÀffNXe dþ»WXf ́ fiVffÀf³ff³fZ ÀfWXIYf¹fÊ 
IZY»fZ °¹ff¶fï»f d³fdJ»f ·ffDYÔ³fe ̧ f³f´ff 
,´fû»feÀf Afd¯f dþ»WXf ́ fiVffÀf³ff¨fZ 
Af·ffSX ̧ ff³f»fZ AfWXZ°f. °fÀfZ̈ f ¹ff 
IYf¸ff°f ª¹ffÔ³fe ª¹ffÔ³fe ́ fi°¹fÃf A´fi°¹fÃf 
ÀfWXIYf¹fÊ IZY»fZ °¹ff ÀfUfÊÔ̈ fZ »ff°fcSXIYSX 
¹ffÔ³fe Af·ffSX ̧ ff³f»fZ AfWXZ°f. 
¹ff d³fd¸fØff³fZ ¶fifšf¯f Àf¸ffþf¨fe ̧ fûNXe 
»fPXfBÊ ÀfUfÊÔ̈ ¹ff ÀfWXIYf¹ff³fÊZ dþÔIY»fe 
¹ff¨ff Af¸WXf»ff Àff±fÊ Ad·f¸ff³f AfWXZ. 
¹ff´fbPXZ Af¸WXe ÀfIYfTe RYöY AfNX °fZ 

¶ffSXf ¹ff UZTZ°f¨f ³ff¸f RY»fIYf¨fZ ́ fcþ³f 
Afd¯f ̧ fWXf´fiÀffQ IYSX̄ ffSX AfWXû°f. 
SXÀÀff AOXUc³f Af¸WXf»ff þ³f°fZ̈ fe 
¦f̀SXÀfû¹f IYSXf¹f¨fe ³ffWXe. Af¿ffPXe 
¸fWXû°ÀfUf´fi̧ ff¯fZ̈ f ·f¦fUf³f ́ fSXVfbSXf¸f 
CX°ÀfU IbYÀfb̧ f Àf·ff¦fÈWXf°f »fUIYSẌ f 
Af¹fûdþ°f IYSX̄ ¹ff°f ¹fZ̄ ffSX AfWXZ. ¹ff 
IYf¹fÊIiY¸ffÀffNXe IYû¯f°feWXe ́ fdÂfIYf 
A±fUf ́ ffU°fe ́ fbÀ°fIY Lf´f»fZ»fZ ³ffWXe. 
°¹ff¸fbTZ QZ̄ f¦fe ̧ ff¦f¯¹ffÀf IYû¯feWXe 
¹fZ¯ffSX ³ffWXe ¹ff¨fe ³fûÔQ §¹ffUe AÀfZ 
AfUfWX³fWXe »ff°fcSXIYSX ¹ffÔ³fe IZY»fZ 
AfWXZ.

·f¦fUf³f ́ fSXVfbSXf¸f þ¹fÔ°fe CX°ÀffWXf°f ÀffþSXe 
IYSX¯ffS;X d³fdJ»f »ff°fcSXIYSX ¹ffÔ¨fe ̧ ffdWX°fe

³ffÔQZOX:  VfWXSXf°f UfPX°f AÀf»fZ»¹ff 
UfWX°fcIY Àf¸fÀ¹fZ»ff AfMXû¢¹ff°f 
Af¯f¯¹ffÀffNXe ̧ fWXf³f¦fSX´ffd»fIYf 
U ́ fû»feÀf ́ fiVffÀf³ff³fZ ²fOXIY 
IYfSXUfBÊ ÀfbøY IZY»fe AfWXZ. 
Àfû¸fUfSXe QZ¦f»fcSX ³ffIYf ·ff¦ff°f 
Ad°fIiY¸f¯f IYfPXc³f SXÀ°ff ̧ fûIYTf 
IZY»¹ff³fÔ°fSX Afþ ¶fb²fUfSXe 
ÀfIYfT´ffÀfc³f WX¶fe¶f MXfgIYeþ °fZ 
¶fIYeÊ ̈ füIY SXÀ°¹ffUSXe»f AU`²f 
Ad°fIiY¸f¯f²ffSXIYfÔUSX þZÀfe¶fe õfSXZ 
²fOXIY IYfSXUfBÊ IYSX¯¹ff°f Af»fe. 
¹ff IYfSXUfBÊ°f AU`²f Ad°fIiY¸f¯f, 
¦ffOXZ, RY»fIY, ¶fg³fSX U B°fSX IYfWXe 
AVff 25 Ad°fIiY¸f¯f ²ffSXIYfÔUSX 

IYfSXUfBÊ IYSX¯¹ff°f Af»fe. ÀfQSXe»f 
Ad°fIiY¸f¯f WXMXU°ff³ff þ¸ff Óff»fZ»fZ 
Àff¸ff³f ̧ fWXf³f¦fSX´ffd»fIZY³fZ þ~ 
IZY»fZ.
¹ff Ad°fIiY¸f¯f ̧ fûdWX¸fZ°f 
¸fWXf´ffd»fIZY¨fZ CX´ff¹fböY Adþ°f´ff»f 

dÀfÔ§f ÀfÔ²fc, CX´fdU·ff¦fe¹f ́ fû»feÀf 
Ad²fIYfSXe ÀfbVfe»f IbY¸ffSX ³ff¹fIY, 
´fû»feÀf d³fSXeÃfIY ÀfÔþ¹f dVfÔQZ, 
SXfª¹f SXfJeU ́ fû»feÀf Q»f U QÔ¦f»f 
d³f¹fÔÂfIY ́ f±fIY ÀfWX·ff¦fe Óff»fZ WXû°fZ. 
QSX¸¹ff³f ̧ fWXf³f¦fSX´ffd»fIZY¨fZ Af¹fböY 

OXfg¢MXSX ̧ fWXZVfIbY¸ffSX OXûBÊRYûOXZ U 
´fû»feÀf A²feÃfIY AdU³ffVf IbY¸ffSX 
¹ffÔ¨¹ff ̧ ff¦fÊQVfÊ³ffJf»fe VfWXSXf°fe»f 
AU`²f Ad°fIiY¸f¯f WXMXU¯¹ff¨fe 
¸fûWXe¸f ¹ff´fbPXZWXe ÀfbøY¨f SXfWX¯ffSX 
AÀf»¹ff¨fZ À´fá IYSX¯¹ff°f Af»fZ.

WX¶fe¶f MXfgIYeþ °fZ ¶fIYeÊ ̈ füIYf°f ̧ fWXf´ffd»fIZY¨fe IYfSXUfBÊ

Note :
1. SITI Networks Limited (�the Company� or �the Holding Company�), its subsidiaries (collectively referred to as �the Group�), its associates and joint ventures predominantly operate in a single business segment of cable and broadband distribution only in India. The aforesaid is in line with the way operating

results are reviewed and viewed by the chief operating decision maker(s) and hence, there are no additional disclosures required to be furnished in terms of Indian Accounting Standard 108 - Operating Segments.
2. The Company is undergoing Corporate Insolvency Resolution Process (CIRP) pursuant to order dated 22 February 2023 (�Admission Order�) passed by Hon�ble National Company Law Tribunal (�NCLT�), Mumbai, under the provisions of Insolvency and Bankruptcy Code, 2016 (�Code�/ �IBC�). By the Admission

Order, Mr. Rohit Mehra was appointed as the interim Resolution Professional of the Company. The Admission Order was challenged by one of the Directors (powers suspended) of the Company before the Hon�ble National Company Law Appellate Tribunal (�NCLAT�) in an Appeal. By order dated 7 March
2023 (�Stay Order�), the Hon�ble NCLAT issued notice in the Appeal and passed an interim order staying the operation of the Admission Order. Pursuant to the Stay Order, the control and management of the Company was handed back to the Directors (powers suspended) of the Company by the Interim Resolution
Professional. By order dated 10 August 2023, the Hon�ble NCLAT dismissed the Appeal, along with all interim applications (�NCLAT Final Order�) and upheld the Admission Order reinstating the CIRP of the Company. Mr. Rohit Mehra was subsequently confirmed as the Resolution Professional of the
Company by the committee of creditors. Further, a moratorium in terms of Section 14 of the IBC is in force with respect to the affairs of the Company during its ongoing CIRP.During the period from 7 March 2023 till 10 March 2023, i.e. when the CIRP of the Company was stayed, the Company (under the
management and control of the Board of Directors (powers suspended)) incurred several liabilities and undertook various transactions. According, the RP filed I.A. 4844 of 2023 before the Hon�ble NCLT seeking clarifications regarding the treatment of liabilities, obligations, and claims incurred for the
stay period i.e., 07 March 2023 upto 10 August 2023 and clarification that the cut-off date for various CIRP activities be considered as 10 August 2023, i.e. the date of resumption of CIRP. On 1 October 2024, the Hon�ble NCLT passed its order (�1 October Order�) in I.A. 4844 of 2023 and held that (i) insolvency
commencement date is fixed at 22 February 2023, (ii) the CIRP related activities should be reckoned from 22 February 2023, (iii) moratorium under Section 14 of the Code was applicable during the Stay Period, (iv) the transactions and appropriation undertaking during the Stay Period shall be revered to
the accounts of the Corporate Debtor, and (v) the expenses incurred in the ordinary course of business to keep the Company as a going concern are to be protected. Certain lenders of the Company have filed appeals against the 1 October Order before the Hon�ble NCLAT. The RP has filed a limited appeal
against the 1 October Order for setting aside the observations and findings against the RP. On 29 October 2024, the Hon�ble NCLAT directed the lenders to keep the amounts appropriated by them during the Stay Period in a separate interest-bearing account during the pendency of the appeals. The appeals
filed against the 1 October 2024 Order are currently sub judice.

3. The standalone and consolidated financial results for the quarter and nine months ended 31 December 2024 have been prepared and signed by the Chief Executive Officer and the Resolution Professional (RP) while exercising the powers of Board of Directors of the Company which has been conferred upon
him in terms of the provisions of Section 17, read with Section 23 of the Insolvency and Bankruptcy Code 2016.

4. The above results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016
and other accounting principles generally accepted in India.

5. The Statutory Auditors have disclaimed their opinion in the reviewed financial results in respect of the standalone and consolidated financial results for the quarter and nine months ended 31 December 2024.
6. The Company has incurred a net loss (including other comprehensive income) of ` 529.02 million and ̀  1,421.70 million during the quarter and nine months ended 31 December 2024, and as of that date, the Company�s accumulated losses amount to ̀  29,364.96 million resulting in a negative net worth of

` 12,411.66 million and its current liabilities exceeded its current assets by ̀  16,474.65 million resulting in negative working capital.Further, the Group has incurred a net loss of (including other comprehensive income) ̀  667.61 million and ` 1,684.50 million during the quarter and nine months ended 31
December 2024, and as of that date, the Group�s accumulated losses amount to ̀  28,114.35 million resulting in a negative net worth of ̀  11,178.99 million and its current liabilities exceeded its current assets by ̀  16,060.54 million resulting in negative working capital.Accordingly, there exists a material
uncertainty about the Company�s/ Group�s ability to continue as a going concern since the future of the Company/ Group is dependent upon the successful implementation of a Resolution plan. Since the CIRP is currently in progress, as per the Code, it is required that the Company be managed as a going
concern during the CIRP period. The standalone and consolidated financial information has been prepared assuming going concern basis of accounting, although there exists material uncertainty about the Company�s/ Group�s ability to continue as going concern since the same is dependent upon the successful
implementation of a resolution plan.

7. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, the Resolution Professional has begun to receive claims from financial creditors, operational creditors, employees and other creditors as on 22 February 2023 and if any changes/updates which have happened
during the stay period on CIRP up to 10 August 2023.The financial creditors have submitted claims amounting to ̀  12,060.33 million as on 10 August 2023, out of which ̀  11,292.66 million have been admitted by the Resolution Professional.The operational creditors, statutory authorities, employees and other
creditors have submitted claims amounting to ̀  19,834.60 million as on 10 August 2023, out of which ̀  7,066.86 million have been admitted and ̀  3,391.56 has been admitted contingently by the Resolution Professional.Pursuant to the 1 October Order, the RP has requested the operational creditors of the
Company to submit revised claims, as on 22 February 2023. The RP is in the process of reconciling the accounts of the Company.

8. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, certain information including the minutes of meetings of the Committee of Creditors (�CoC�) held on various dates, and the outcome of certain procedures carried out as a part of the CIRP are confidential
in nature and could not be shared with anyone other than the members of CoC and Hon�ble NCLT. However, the stock exchanges have been informed about the convening of the meeting of the committee of creditors and the same was released by them as public announcement.

9. During the year ended 31 March 2024, the bank and financial institutions exercising their rights under various facility agreements have received an amount of ̀  1,230.00 million from the Company�s bank account against the borrowings which have been classified as non-performing asset (NPA). Due to non-
availability of confirmations from certain lenders, the Company has adjusted such amounts, with the liability for �Principal Outstanding� on borrowings in the books of accounts.In connection with the above appropriation, Asset Reconstruction Company (India) Limited, one of the financial creditors of the Company,
has filed an application with NCLT, Mumbai seeking directions that moratorium was in force during the stay period (i.e., from 7 March 2023 to 10 August 2023) and directions against certain creditors to refund the amount appropriated by them during the Stay Period.On 1 October 2024, the Hon�ble NCLT
directed the banks and financial institutions to refund the amounts appropriated by them during the stay period. However, the banks and financial creditors have filed appeals before the Hon�ble NCLAT against the 1 October Order. On 29 October 2024, the Hon�ble NCLAT directed the lenders to keep the
amounts appropriated by them during the Stay Period in a separate interest-bearing account during the pendency of the appeals. The appeals filed against the 1 October Order are currently sub judice.

10. As on 31 December 2024, the Company and some of its subsidiaries have defaulted in repayment of bank loans and accounts have been classified as Non-Performing Assets (NPA) by the lenders under the Consortium. The Company/ subsidiaries have not provided for additional and penal interest as part
of finance cost in terms with conditions put forth in arrangements entered into between the banks & financial institutions with the Company and in accordance with the requirements of Ind AS 109, Financial Instruments.

11. Exceptional items in the standalone financial results include the following: a) During the year ended 31 March 2024, gain on account of settlement of borrowings amounting to ̀  696.84 million was booked and diminution in the value of investments in subsidiaries amounting to ̀  72.17 million was booked.b)
During the nine months ended 31 December 2023, diminution in the value of investments in subsidiaries amounting to ` 53.20 million was booked.The total impact of 11 (a) and (b) above on the standalone financial results for the quarter and nine months ended 31 December 2024, quarter ended 30 September
2024, quarter and nine months ended 31 December 2023, year ended 31 March 2024 amounts to ̀  Nil million, ̀  Nil million, ̀  Nil million, ̀  Nil million, ̀  53.20 million, ̀  624.67 million respectively.

12. Exceptional items in the consolidated financial results include the following:a) During the year ended 31 March 2024, gain on account of settlement of borrowings, as explained in note 17(c) below, amounting to ̀  696.84 million was booked.The total impact of 12 (a) above on the consolidated financial results
for the quarter and nine months ended 31 December 2024, quarter ended 30 September 2024, quarter and nine months ended 31 December 2023, year ended 31 March 2024 amounts to ̀  Nil million ,` Nil million , ̀  Nil million, ̀  Nil million, ̀  Nil million and ̀  696.84 million respectively.

13. For quarter and nine months ended 31 December 2024, for quarter ended 30 September 2024, for quarter and nine months ended 31 December 2023 and for year ended 31 March 2024, the �Subscription income� included in the �Revenue from operations� in these financial results, inter alia, includes the amounts
payable to the broadcasters towards their share in relation to the pay channels subscribed by the customers. The aforementioned corresponding amounts (i.e. Broadcaster�s share) has also been presented as an expense in these financial results. The said amounts are ̀  683.14 million, ̀  2,161.24 million,
` 716.94 million, ̀  716.30 million, ̀  2,374.79 million and ̀  3,063.47 million for the quarter and nine months ended 31 December 2024, for the quarter ended 30 September 2024, for the quarter ended 31 December 2023, for the nine months ended 31 December 2023 and for the year ended 31 March 2024,
respectively in the standalone financial results and ̀  1,871.70 million, ̀  5,780.56 million, ̀  1,917.01 million, ̀  1,929.24 million, ̀  5,977.59 million and ̀  7,860.38 million  for quarter and nine months ended 31 December 2024, for quarter ended 30 September 2024, for quarter and nine months ended 31 December
2023 and for year ended 31 March 2024, respectively in the consolidated financial results.Had these expenses been disclosed on net basis, the �Revenue from operations� and the �Pay channel, carriage sharing and related costs� each would have been lower by ̀  683.14 million, ̀  2,161.24 million, ̀  716.94
million, ̀  716.30 million, ̀  2,374.79 million and ̀  3,063.47 million  for the quarter and nine months ended 31 December 2024, for the quarter ended 30 September 2024, for the quarter ended 31 December 2023, for the nine months ended 31 December 2023 and for the year ended 31 March 2024, respectively
in the standalone financial results and ̀  1,871.70 million, ̀  5,780.56 million, ̀  1,917.01 million, ̀  1,929.24 million, ̀  5,977.59 million and ̀  7,860.38 million for the quarter ended 30 September 2024, for the quarter and nine months ended 31 December 2024, for the quarter ended 30 September 2024, for
the quarter ended 31 December 2023, for the nine months ended 31 December 2023 and for the year ended 31 March 2024, respectively in the consolidated financial results. However, there would not have been any impact on the net loss for the respective quarters and year ended in both the standalone and
consolidated financial results.

14. The consolidated financial results include the quarterly financial results of one subsidiary Siti Broadband Services Private Limited, which is undergoing Corporate Insolvency Resolution Process by an order dated 31 October 2023. The quarterly financial results have not been reviewed by their statutory auditors
and have not been approved/signed by the Resolution Professional appointed for this subsidiary for the quarter ended 31 December 2024. The financial information of the subsidiary included in the consolidated financial statements of the Group reflect total assets of ̀  400.74 million as at 31 December 2024,
total revenues of ̀  106.42 million and ̀  331.71 million, total net loss after tax of ̀  33.94 million and ̀  95.57 million, and total comprehensive loss of ̀  33.94 million and ̀  95.57 million for the quarter and nine months ended 31 December 2024 respectively.

15. The consolidated financial results include the quarterly financial results of one subsidiary Siti Jind Digital Media Communications Private Limited, which is undergoing Corporate Insolvency Resolution Process by an order dated 22 March 2024. The quarterly financial results have not been audited by their
statutory auditors and have not been approved/signed by the Resolution Professional appointed for this subsidiary for the quarter ended 31 December 2024. The financial information of the subsidiary included in the consolidated financial information of the Group reflects total assets of ̀  51.64 million as at
31 December 2024, total revenues of ̀  (2.37) million and ̀  7.36 million, total net loss after tax of ̀  3.50 million and ̀  4.79 million, and total comprehensive loss of ̀  3.50 million and ̀  4.79 million for the quarter and nine months ended 31 December 2024 respectively.

16. The Resolution Professional has filed applications dated 30 July 2024 and 4 October 2024 against members of the erstwhile management of the Company under section 25(2)(j) read with Section 66 of the Insolvency and Bankruptcy Code, 2016 read with Regulation 35(A)(3) of the IBBI (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016 and under Section 25(2)(j) read with Section 43, Section 45 and Section 66 of the Code read with Regulation 35(A)(3) of the CIRP Regulations, respectively seeking relief against certain fraudulent, wrongful trading, undervalued and preferential transactions
undertaken by the Corporate Debtor under the erstwhile management prior to the insolvency commencement date.

17. (a). The Company has filed a petition before the Telecom Disputes Settlement and Appellate Tribunal (�TDSAT�), New Delhi for restoration of signals of Zee Entertainment Enterprises Limited on the Company�s network. TDSAT has passed an interim order pursuant to which, the Company has agreed to
deposit an amount of ` 400.00 million with The Registrar, TDSAT, New Delhi. Following the approval from the Committee of Creditors of Siti Networks Limited, the broadcasting of ZEEL channels in the Rest of India (ROI) region has resumed, effective from February 26, 2024. Post reinstatement of CIRP
of Siti Networks ZEEL has submitted its claim as an operational creditor for the Pre CIRP period and the same will be treated as per the provisions of IBC 2016.
(b). Aditya Birla Finance Limited (�ABFL�) had filed statement of claim on Siti Networks Ltd and Others before Sole Arbitrator Justice L. N Rao (Retd) Judge of Hon�ble Supreme Court of India after disposal 2 Petitions filed by ABFL against the Company before the Delhi High Court. Earlier, the company
in compliance with the order of Delhi High Court dated March 28, 2022 has deposited ̀  238.00 million with the Registry, Delhi High Court and has been adjusted against the net amount payable to Zee Entertainment Enterprises Limited (�ZEEL�). The Sole Arbitrator has passed an order placing some restrictions
on the payments to be made to ZEEL which shall be effective till the final disposal of the arbitral proceedings. The above arrangement shall continue till the final disposal of the Arbitration Case. On 9 November 2023, the Sole Arbitrator has removed Siti Networks Limited from arrays of parties on the basis
of submissions made by the counsel of the Siti Networks Limited. As per last order, the Sole Arbitrator will pass an order on Amended Statement of Claim and thereafter he will give next date of hearing for further proceedings.
(c). Zee Entertainment Enterprises Limited (�ZEEL�) vide its letter dated 4 August 2023, informed the Company that it has discharged the liability of the Company towards IndusInd Bank Limited for a term loan amounting to ̀  1,175.81 million for ̀  880.00 million (inclusive of outstanding interests) in which
ZEEL had provided the Debt Service Reserve Account (�DSRA guarantee�). As a result, ZEEL stands subrogated in place of IndusInd Bank Limited vis a vis Company as per the applicable laws.Further, ZEEL has also executed a Settlement Agreement with Standard Chartered Bank (�SCB�) in regards to
the outstanding dues to SCB by the Company. SCB has issued a No Dues Certificate dated 8 January 2024 confirming receipt of all dues from ZEEL as per the Settlement Agreement. ZEEL has discharged the liability of the Company towards SCB for a term loan amounting to ̀  1001.03 million for ̀  600.00
million (inclusive of outstanding interest) in which ZEEL had provided the Debt Service Reserve Account (�DSRA guarantee�). As a result, ZEEL stands subrogated in place of SCB vis a vis Company as per the applicable laws. The Resolution Professional has admitted the claims of ZEEL with regard to
the dues of the Company to IndusInd Bank and SCB. However, since ZEEL is a related party of the Company, ZEEL has not been included in the committee of creditors.Further, ZEEL has communicated vide their letter dated 8th July 2024 that it has assigned its dues amounting to ̀  1,480.00 million to Vani
Agencies Private Limited via assignment agreements dated 2 July 2024. The RP has accepted the claim of Vani Agencies Private Limited, as an assignee of ZEEL. The RP has classified Vani Agencies Private Limited (�VAPL�) as a related party and application regarding the related party status of VAPL
and its non-inclusion in the CoC is pending before the Hon�ble NCLT.
(d). A vendor has filed an application against one of the subsidiary company namely Siti Vision Digital Media Private Limited, under Section 7 of the Insolvency and Bankruptcy Code, 2016 before NCLT, Delhi for initiation of CIRP on the ground that the subsidiary company has defaulted in making payments.
The petition was dismissed by NCLT vide its order dated 8 June 2023. The vendor has filed an appeal against the order with NCLAT, Delhi.

18. Previous period figures have been re-grouped / reclassified wherever necessary to conform to current period�s classification.
19. The above is an extract of the detailed format of Un-Audited Financial Results for the quarter and nine months ended 31 December 2024 filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full format of the

Un-Audited Financial Results for the quarter and nine months ended 31 December 2024 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company�s website www.sitinetworks.com

Total Income from Operations 2,791.61 3,025.22 3,226.61 8,899.89 9,567.52 12,910.91 814.55 922.61 1,032.39 2,745.17 3,147.44 4,332.24

Net Profit / (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) (638.12) (522.03) (713.35) (1,634.34) (2,548.60) (2,815.28) (529.75) (453.85) (609.43) (1,423.88) (2,105.39) (2,130.04)

Net Profit / (Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) (638.12) (522.03) (713.35) (1,634.34) (2,548.60) (2,118.42) (529.75) (453.85) (609.43) (1,423.88) (2,158.59) (1,505.37)

Net Profit / (Loss) for the period after Tax

(after Exceptional and/or Extraordinary items) (668.61) (541.52) (728.99) (1,687.49) (2,539.72) (2,050.62) (529.75) (453.85) (609.43) (1,423.88) (2,158.59) (1,505.37)

Total Comprehensive Income/(Loss) for the period

(Comprising Profit/(Loss) for the period (after Tax)

and other Comprehensive Income (after Tax) (667.61) (540.52) (727.58) (1,684.50) (2,535.49) (2,045.09) (529.02) (453.12) (608.88) (1,421.70) (2,156.95) (1,502.47)

Paid Up Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05

Other Equity (excluding Revaluation Reserve) (10,466.80) (11,862.62)

Earning/(Loss) Per Share (of Rs.1/- each)

(for continuting and discontinued operations) -

Basic and Diluted  (Rs) (0.77) (0.62) (0.84) (1.94) (2.91) (2.35) (0.61) (0.52) (0.70) (1.63) (2.48) (1.73)

SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013

Tel.: +91 22 43605555   Email:- csandlegal@siti.esselgroup.com    CIN:- L64200MH2006PLC160733   Website : www.sitinetworks.com

XTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 (` / million)

Particulars

Quarter
ended

31.12.2023
(Unaudited)

Quarter
ended

31.12.2024
(Unaudited)

Quarter
ended

30.09.2024
(Unaudited)

Financial
Year ended
31.03.2024
(Audited)

Nine Months
ended

31.12.2024
(Unaudited)

Nine Months
ended

31.12.2023
(Unaudited)

Financial
Year ended
31.03.2024
(Audited)

Nine Months
ended

31.12.2023
(Unaudited)

Consolidated Financial Results Standalone Financial Results

Quarter
ended

31.12.2023
(Unaudited)

Nine Months
ended

31.12.2024
(Unaudited)

Quarter
ended

31.12.2024
(Unaudited)

Quarter
ended

30.09.2024
(Unaudited)

For Siti Networks Limited

Sd/-

Suresh Kumar

Company Secretary

(M.No.ACS 14390)

Place : Noida

Date : 23 April, 2025
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