
sm Networks Limited 

UG Floor. FC-19 & 20, Sector 16 A, Film City. 

Noida, Uttar Pradesl,-201301, India 

Tel: 191-120-4526700 

Website: wwwsitinetworks.com 

February 14, 2025 

To, 

The General Manager 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 00 I 
BSE Scrip Code: 532795 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Plaza, 5 th Floor, Plot no. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Scrip Symbol: SITINET 

Kind Attention : Corporate Relationship Department 

Subject: Newspaper Advertisement regarding Publication of Un-Audited Financial Results 
for the second quarter of financial year 2024-25 and half year ended on September 
30,2024 

Dear Sir, 

This is in continuation to our communication dated February 12, 2025, wherein the Company had 
duly submitted the Un-Audited Financial Results of the Company for the second quarter of the 
financial year 2024-25 and half year ended on September 30, 2024, in the format specified under 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 together with Limited Review Report (on Standalone and 
Consolidated financial statements). 

In this regard, please find enclosed herewith extract of Financial Results of the Company duly 
advertised and published in two newspapers viz. "Business Standard" (All Editions) in English 
language newspaper and "Mumbai Mitra" (Mumbai Edition) in Marathi language newspaper on 
February 13, 2025. 

You are requested to kindly take the same on record. 

Thanking you, 

Regd. Off.: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate-::, PB. Marg, Worli, Mumbai - 400 013 

Tel.: +91-22-43605555 CIN No.: L64200MH2006PLC160733 
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Notes :

1. SITI Networks Limited ('theCompany' or 'theHoldingCompany'), its subsidiaries (collectively referred to as 'theGroup'), its associates and joint ventures predominantly operate in a single business segment of cable and broadband distribution only in India. The aforesaid is in linewith theway operating results are

reviewed and viewed by the chief operating decisionmaker(s) and hence, there are no additional disclosures required to be furnished in terms of IndianAccountingStandard 108 -OperatingSegments.

2. TheCompany is undergoingCorporate InsolvencyResolutionProcess (CIRP)pursuant to order dated22February 2023 (“AdmissionOrder”) passedbyHon’bleNational CompanyLawTribunal ('NCLT'),Mumbai, under theprovisionsof InsolvencyandBankruptcyCode, 2016 (“Code”/ “IBC”). By theAdmissionOrder,

Mr.RohitMehrawasappointedas the interimResolutionProfessional of theCompany. TheAdmissionOrderwaschallengedbyoneof theDirectors (powers suspended) of theCompanybefore theHon’bleNationalCompanyLawAppellateTribunal (“NCLAT”) in anAppeal. Byorder dated7March2023 (“StayOrder”),

theHon’bleNCLAT issuednotice in theAppeal and passedan interimorder staying theoperation of theAdmissionOrder. Pursuant to theStayOrder, the control andmanagement of theCompanywashandedback to theDirectors (powers suspended) of theCompanyby the InterimResolutionProfessional. By order

dated10August 2023, theHon’bleNCLATdismissed theAppeal, alongwith all interimapplications (“NCLATFinalOrder”) andupheld theAdmissionOrder reinstating theCIRPof theCompany.Mr.RohitMehrawas subsequently confirmedas theResolutionProfessional of theCompanyby the committeeof creditors.

Further, amoratorium in terms of Section 14 of the IBC is in forcewith respect to the affairs of theCompany during its ongoingCIRP.“During the period from7March 2023 till 10March 2023, i.e. when theCIRPof theCompanywas stayed, theCompany (under themanagement and control of theBoard of Directors

(powers suspended)) incurred several liabilities andundertook various transactions.According, theRP filed I.A. 4844of 2023 before theHon’bleNCLTseeking clarifications regarding the treatment of liabilities, obligations, and claims incurred for the stay period i.e., 07March2023upto10August 2023andclarification

that the cut-off date for variousCIRPactivities beconsidered as10August 2023, i.e. thedateof resumptionofCIRP.On1October 2024, theHon’bleNCLTpassed its order (“1OctoberOrder”) in I.A. 4844of 2023andheld that (i) insolvency commencement date is fixedat 22February2023, (ii) theCIRPrelatedactivities

should be reckoned from22February 2023, (iii)moratoriumunderSection 14 of theCodewas applicable during theStayPeriod, (iv) the transactions and appropriation undertaking during the StayPeriod shall be revered to the accounts of theCorporate Debtor, and (v) the expenses incurred in the ordinary course

of business to keep theCompany as a going concern are to be protected. Certain lenders of theCompany have filed appeals against the 1OctoberOrder before theHon’bleNCLAT.TheRPhas filed a limited appeal against the 1OctoberOrder for setting aside the observations and findings against theRP.On 29

October 2024, theHon’bleNCLATdirected the lenders to keep the amounts appropriated by themduring theStayPeriod in a separate interest-bearing account during the pendency of the appeals. The appeals filed against the 1October 2024Order are currently sub judice.

3. The standalone and consolidated financial results for the quarter and sixmonths ended30September 2024have beenprepared and signed by theChief ExecutiveOfficer and theResolutionProfessional (RP)while exercising the powers of Board ofDirectors of theCompanywhich has been conferred uponhim in

termsof theprovisionsofSection17, readwithSection23of the InsolvencyandBankruptcyCode2016.

4. Theabove results havebeenprepared in accordancewith the recognitionandmeasurement principles laid down in IndianAccountingStandardsprescribedunderSection133of theCompaniesAct, 2013andasper thepresentation requirements ofSEBICircularCIR/CFD/FAC/62/2016dated05July 2016andother

accounting principles generally accepted in India.

5. TheStatutoryAuditors have disclaimed their opinion in the reviewed financial results in respect of the standalone and consolidated financial results for the quarter and sixmonths ended 30September 2024.

6. TheCompanyhas incurredanet loss (includingother comprehensive income)of `453.12millionand`892.69millionduring thequarter andsixmonthsended30September2024, andasof that date, theCompany’saccumulated lossesamount to `28,817.95million resulting inanegativenetworthof `11,882.65million
and its current liabilities exceeded its current assets by ` 16,040.30million resulting in negativeworking capital.“Further, theGroup has incurred a net loss of (including other comprehensive income) ` 540.52million and ` 1,016.88million during the quarter and sixmonths ended 30September 2024, and as of that
date, theGroup’s accumulated losses amount to `27,498.22million resulting in a negative networth of ` 10,562.86million and its current liabilities exceeded its current assets by ` 15,602.87million resulting in negativeworking capital.“Accordingly, there exists amaterial uncertainty about theCompany’s/Group’s
ability to continue as a going concern since the future of the Company/Group is dependent upon the successful implementation of aResolution plan. Since theCIRP is currently in progress, as per theCode, it is required that theCompany bemanaged as a going concern during theCIRPperiod. The standalone

and consolidated financial information has been prepared assuming going concern basis of accounting, although there existsmaterial uncertainty about theCompany’s/Group’s ability to continue as going concern since the same is dependent upon the successful implementation of a resolution plan.

7. Pursuant to thecommencementofCIRPof theCompanyunder InsolvencyandBankruptcyCode,2016, theResolutionProfessional hasbegun to receiveclaims from financial creditors, operational creditors, employeesandother creditorsason22February2023and if anychanges/updateswhichhavehappenedduring

the stayperiodonCIRPup to10August 2023.“The financial creditors have submitted claimsamounting to `12,060.33million ason10August 2023, out ofwhich `11,292.66million havebeenadmittedby theResolutionProfessional.“Theoperational creditors, statutory authorities, employeesandother creditors have
submitted claimsamounting to `19,834.60millionason10August 2023, out ofwhich `7,066.86millionhavebeenadmittedand `3,391.56hasbeenadmittedcontingently by theResolutionProfessional.“Pursuant to the1OctoberOrder, theRPhas requested theoperational creditorsof theCompany to submit revised
claims, as on 22February 2023. TheRP is in the process of reconciling the accounts of theCompany.

8. Pursuant to the commencement ofCIRPof theCompanyunder Insolvency andBankruptcyCode, 2016, certain information including theminutes ofmeetings of theCommittee ofCreditors ('CoC') held on various dates, and theoutcomeof certain procedures carried out as apart of theCIRPare confidential in nature

andcould not be sharedwith anyoneother than themembers ofCoCandHon’bleNCLT.However, the stockexchangeshavebeen informedabout the conveningof themeetingof the committeeof creditors and the samewas releasedby themaspublic announcement.

9. During the year ended31March2024, thebankand financial institutions exercising their rights under various facility agreements have receivedanamount of `1,230.00million from theCompany’s bankaccount against theborrowingswhichhavebeenclassified asnon-performingasset (NPA).Due to non-availability
of confirmations fromcertain lenders, theCompanyhasadjusted suchamounts,with the liability for ‘PrincipalOutstanding’onborrowings in thebooksofaccounts.“Inconnectionwith theaboveappropriation,AssetReconstructionCompany (India)Limited,oneof the financial creditorsof theCompany,has filedanapplication

withNCLT,Mumbai seeking directions thatmoratoriumwas in force during the stay period (i.e., from7March 2023 to 10August 2023) and directions against certain creditors to refund the amount appropriated by themduring theStayPeriod.“On 1October 2024, theHon’bleNCLTdirected the banks and financial

institutions to refund theamounts appropriatedby themduring the stayperiod.However, thebanksand financial creditors have filed appeals before theHon’bleNCLATagainst the1October Order.On29October 2024, theHon’bleNCLATdirected the lenders to keep theamounts appropriatedby themduring theStay

Period in a separate interest-bearing account during the pendency of the appeals. The appeals filed against the 1OctoberOrder are currently sub judice.

10. Ason30September 2024, theCompanyandsomeof its subsidiaries havedefaulted in repayment of bank loansandaccounts havebeen classified asNon-PerformingAssets (NPA) by the lenders under theConsortium.TheCompany/ subsidiaries havenot provided for additional andpenal interest as part of finance

cost in termswith conditions put forth in arrangements entered into between the banks& financial institutionswith theCompany and in accordancewith the requirements of IndAS109, Financial Instruments.

11. Exceptional items in thestandalone financial results include the following:“a)During theyear ended31March2024, gainonaccount of settlement of borrowingsamounting to `696.84millionwasbookedanddiminution in the valueof investments in subsidiariesamounting to `72.17millionwasbooked.“The total impact
of 11 (a) aboveon thestandalone financial results for thequarter ended30September2024andsixmonthsended30September 2024, quarter ended30June2024, quarter ended30September2023, year ended31March2024amounts to `Nilmillion, `Nilmillion, `Nilmillion, `Nilmillion, `624.67million respectively.

12. Exceptional items in the consolidated financial results include the following:“a)During the year ended31March 2024, gain onaccount of settlement of borrowings, as explained in note 17(c) below, amounting to `696.84millionwasbooked.“The total impact of 12 (a) aboveon the consolidated financial results for the
quarter ended 30September 2024 and sixmonth ended 30September 2024, quarter ended 30 June 2024, quarter ended 30September 2023, year ended 31March 2024 amounts to `Nilmillion ,`Nilmillion , `Nilmillion, `Nilmillion and `696.84million respectively.

13. For quarter and sixmonths ended30September 2024, for quarter ended30 June2024, for quarter and sixmonths ended30September 2023and for year ended31March 2024, the ‘Subscription income’ included in the ‘Revenue fromoperations’ in these financial results, inter alia, includes the amounts payable to

the broadcasters towards their share in relation to the pay channels subscribed by the customers. The aforementioned corresponding amounts (i.e. Broadcaster’s share) has also been presented as an expense in these financial results. The said amounts are ` 716.94million, ` 1,478.10million, ` 761.16million, `
759.57million, `1,658.49millionand `3,063.47million for thequarter andsixmonthsended30September 2024, for thequarter ended30June2024, for thequarter ended30September 2023, for the sixmonthsended30September 2023and for the year ended31March2024, respectively in the standalone financial
results and `1,917.01million,`1,991.84million, `1,960.68million, `3,908.86million, `4,048.35millionand `7,860.38million for thequarter ended30September2024, for thequarter ended30June2024, for thequarter ended30September2023, for thesixmonthsended30September2024, for the sixmonthsended
30September 2023and for the year ended31March 2024, respectively in the consolidated financial results.“Had these expenses beendisclosed onnet basis, the ‘Revenue fromoperations’ and the ‘Pay channel, carriage sharing and related costs’ eachwould have been lower by `716.94million, `761.16million,
`759.57million, `1,478.10million, `1,658.49million and `3,063.47million for thequarter ended30September 2024, for thequarter ended30June2024, for thequarter ended30September 2023, for the sixmonths ended30September 2024, for the sixmonthsended30September 2023and for the year ended31
March2024, respectively in thestandalone financial results and `1,917.01million,`1,991.84million, `1,960.68million, `3,908.86million, `4,048.35millionand`7,860.38million for thequarter ended30September2024, for thequarter ended30June2024, for thequarter ended30September2023, for thesixmonths
ended30September2024, for the sixmonthsended30September 2023and for the year ended31March2024, respectively in the consolidated financial results.However, therewouldnot havebeenany impact on thenet loss for the respectivequarters and year ended inboth the standaloneandconsolidated financial

results.

14. The consolidated financial results include the quarterly financial results of one subsidiarySiti BroadbandServicesPrivate Limited,which is undergoingCorporate InsolvencyResolution Process by anorder dated 31October 2023. Thequarterly financial results have not been reviewedby their statutory auditors and

havenot beenapproved/signedby theResolutionProfessional appointed for this subsidiary for thequarter ended30September 2024.The financial informationof the subsidiary included in the consolidated financial statements of theGroup reflect total assets of `429.01millionasat 30September 2024, total revenues
of `109.32million and ` 225.29million, total net loss after tax of ` 32.39million and ` 60.50million, and total comprehensive loss of ` 32.39million and ` 60.50million for the quarter and sixmonths ended 30September 2024 respectively.

15. The consolidated financial results include the quarterly financial results of one subsidiary Siti JindDigitalMediaCommunicationsPrivate Limited, which is undergoingCorporate InsolvencyResolutionProcess by an order dated 22March 2024. The quarterly financial results have not been audited by their statutory

auditors andhavenot beenapproved/signedby theResolutionProfessional appointed for this subsidiary for thequarter ended 30September 2024. The financial informationof the subsidiary included in the consolidated financial informationof theGroup reflects total assets of `54.93million asat 30September 2024,
total revenues of ` 3.80million and `9.73million, total net loss after tax of ` 1.27million and ` 1.28million, and total comprehensive loss of ` 1.27million and ` 1.28million for the quarter and sixmonths ended 30September 2024 respectively.

16. TheResolutionProfessional has filed anapplicationagainstmembers of theerstwhilemanagement of theCompanyunder section25(2)(j) readwithSection66of the InsolvencyandBankruptcyCode, 2016 readwithRegulation35(A)(3) of the IBBI (InsolvencyResolutionProcess forCorporatePersons)Regulations,

2016 seeking relief against certain fraudulent andwrongful trading transactions undertakenby theCorporateDebtor under the erstwhilemanagement prior to the insolvency commencement date.

17. (a). TheCompany has filed a petition before theTelecomDisputesSettlement andAppellate Tribunal (‘TDSAT’), NewDelhi for restoration of signals of ZeeEntertainment Enterprises Limited on theCompany’s network.TDSAThas passed an interimorder pursuant towhich, theCompany has agreed to deposit an

amount of ` 400.00millionwithTheRegistrar,TDSAT,NewDelhi. “Following the approval from theCommittee ofCreditors of Siti Networks Limited, the broadcasting of ZEELchannels in theRest of India (ROI) region has resumed, effective fromFebruary 26, 2024. Post reinstatement ofCIRPofSiti NetworksZEEL
has submitted its claim as an operational creditor for the Pre CIRPperiod and the samewill be treated as per the provisions of IBC2016.

(b). AdityaBirla FinanceLimited (‘ABFL’) had filed statement of claimonSiti Networks Ltd andOthers beforeSoleArbitrator Justice L.NRao (Retd) JudgeofHon'bleSupremeCourt of India after disposal 2Petitions filed byABFLagainst theCompanybefore theDelhi HighCourt. Earlier, the company in compliance

with the order of Delhi HighCourt datedMarch 28, 2022 has deposited ` 238.00millionwith theRegistry, Delhi HighCourt and has been adjusted against the net amount payable to ZeeEntertainment Enterprises Limited ('ZEEL'). TheSoleArbitrator has passed an order placing some restrictions on the payments
to bemade to ZEELwhich shall be effective till the final disposal of the arbitral proceedings. The above arrangement shall continue till the final disposal of theArbitrationCase. “On 9November 2023, theSoleArbitrator has removedSiti Networks Limited fromarrays of parties on the basis of submissionsmade by

the counsel of theSiti Networks Limited. As per last order, theSole Arbitrator will pass an order onAmendedStatement of Claim and thereafter hewill give next date of hearing for further proceedings.

(c). ZeeEntertainment Enterprises Limited ('ZEEL') vide its letter dated 4August 2023, informed theCompany that it has discharged the liability of theCompany towards IndusIndBank Limited for a term loan amounting to ` 1,175.81million for ` 880.00million (inclusive of outstanding interests) inwhich ZEELhad
provided theDebtServiceReserveAccount ('DSRAguarantee'). As a result, ZEELstands subrogated in placeof IndusIndBankLimited vis a visCompanyasper theapplicable laws.“Further, ZEELhasalso executedaSettlementAgreementwithStandardCharteredBank ('SCB"") in regards to theoutstandingdues

toSCBby theCompany.SCBhas issuedaNoDuesCertificate dated 8 January 2024 confirming receipt of all dues fromZEELasper theSettlementAgreement. ZEELhasdischarged the liability of theCompany towardsSCB for a term loanamounting to `1001.03million for `600.00million (inclusive of outstanding
interest) inwhich ZEELhad provided theDebt ServiceReserveAccount ('DSRAguarantee'). As a result, ZEEL stands subrogated in place of SCBvis a visCompany as per the applicable laws. TheResolutionProfessional has admitted the claims of ZEELwith regard to the dues of theCompany to IndusIndBank

andSCB.However, sinceZEEL is a relatedparty of theCompany, ZEELhasnot been included in the committeeof creditors.“Further, ZEELhascommunicated vide their letter dated8th July 2024 that it hasassigned its duesamounting to `1,480.00million toVaniAgenciesPrivateLimited via anassignment agreement
dated 2 July 2024. The claim outstanding in the nameof ZEELhas been subrogated to VaniAgencies Private Limited. TheRPhas classified VaniAgencies Private Limited (“VAPL”) as a related party and application regarding the related party status of VAPLand its non-inclusion in theCoC is pending before the

Hon’ble NCLT.

(d). Avendor has filedanapplicationagainst oneof the subsidiary companynamelySiti VisionDigitalMediaPrivateLimited, under Section7of the InsolvencyandBankruptcyCode, 2016beforeNCLT,Delhi for initiationofCIRPon theground that the subsidiary companyhasdefaulted inmakingpayments.Thepetition

was dismissed byNCLTvide its order dated 8 June 2023.The vendor has filed an appeal against the orderwithNCLAT,Delhi.

18. Previous period figures have been re-grouped / reclassified wherever necessary to conform to current period's classification.

19. Theabove is an extract of the detailed format ofUn-Audited Financial Results for the quarter and sixmonths ended30September 2024 filed by theCompanywith theStockExchanges under Regulation 33of theSEBI (Listing andOtherDisclosure requirements)Regulations, 2015. The full format of theUn-Audited

FinancialResults for thequarter andsixmonthsended30September 2024areavailable on theStockExchangewebsites (www.bseindia.comandwww.nseindia.com)andalsoon theCompany'swebsitewww.sitinetworks.com

Total Income from Operations 3,025.22 3,083.06 3,121.15 6,108.28 6,340.91 12,910.91 922.61 1,008.01 941.77 1,930.62 2,115.05 4,332.24

Net Profit / (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) (522.03) (474.20) (849.87) (996.22) (1,835.24) (2,815.28) (453.85) (440.27) (711.54) (894.14) (1,495.95) (2,130.04)

Net Profit / (Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) (522.03) (474.20) (849.87) (996.22) (1,835.24) (2,118.42) (453.85) (440.27) (711.54) (894.14) (1,549.15) (1,505.37)

Net Profit / (Loss) for the period after Tax

(after Exceptional and/or Extraordinary items) (541.52) (477.37) (839.65) (1,018.87) (1,810.73) (2,050.62) (453.85) (440.27) (711.54) (894.14) (1,549.15) (1,505.37)

Total Comprehensive Income/(Loss) for the period

(Comprising Profit/(Loss) for the period (after Tax) and

other Comprehensive Income (after Tax) (540.52) (476.37) (838.24) (1,016.88) (1,807.91) (2,045.08) (453.12) (439.54) (710.99) (892.69) (1,548.05) (1,502.47)

Paid Up Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05

Other Equity (excluding Revaluation Reserve) (10,466.80) (11,862.62)

Earning/(Loss) Per Share (of Rs.1/- each)

(for continuting and discontinued operations) -

Basic and Diluted (Rs) (0.62) (0.55) (0.96) (1.17) (2.08) (2.35) (0.52) (0.50) (0.82) (1.03) (1.78) (1.73)

SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013

Tel.: +91 22 43605555 Email:- csandlegal@siti.esselgroup.com CIN:- L64200MH2006PLC160733 Website : www.sitinetworks.com

EXTRACTOFUNAUDITEDFINANCIALRESULTSFORTHEQUARTERANDHALFYEARENDEDSEPTEMBER30, 2024 ( `̀̀̀̀ / million)

Particulars

Quarter

ended

30.09.2023

(Unaudited)

Quarter

ended

30.09.2024

(Unaudited)

Quarter

ended

30.06.2024

(Unaudited)

Financial

Year ended

31.03.2024

(Audited)

Half Year

ended

30.09.2024

(Unaudited)

Half Year

ended

30.09.2023

(Unaudited)

Financial

Year ended

31.03.2024

(Audited)

Half Year

ended

30.09.2023

(Unaudited)

Consolidated Financial Results Standalone Financial Results

Quarter

ended

30.09.2023

(Unaudited)

Half Year

ended

30.09.2024

(Unaudited)

Quarter

ended

30.09.2024

(Unaudited)

Quarter

ended

30.06.2024

(Unaudited)

For Siti Networks Limited

Sd/-

Suresh Kumar

Company Secretary

(M.No.ACS 14390)

Place : Noida

Date : 12 February, 2025

Suresh.Kumar
Rectangle
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IYû»WXf´fbSX: AfBÊ-UdOX»ffÔ̈ ff 
Af´f»¹ff ̧ fb»ffÔUSX Jć f þeU 
AÀf°fû, ́ f¯f °fe¨f ̧ fb»fÔ ́ fiZ̧ ff°f 
´fOX»fe dIÔYUf B¨LZdU÷Yð 
»f¦³f IYSX°f AÀf°fe»f °fSX 
°fZ ́ ff»fIYfÔ³ff ̧ fÔþcSX ³fÀf°fÔ, 
AVffUZTZÀf IYfWXeþ¯f MXûIYf¨fÔ 
´ffDY»f ¦ffNX°ff°f. AÀff¨f 
IYfWXeÀff ́ fiIYfSX IYû»WXf´fbSXf°f 
§fOX»ff, dþ±fZ EIYf °føY¯fe¨¹ff 
´fiZ̧ ff°f ́ fOXc³f »f¦³f IYSX¯fÔ WXZ 
°føY¯ff»ff RYfSX¨f ̧ fWXf¦ff°f 
´fOX»fÔ, °¹ff¨ff þeU þf°ff 
þf°ff SXfdWX»ff. ÀfûVf»f 
¸fedOX¹ff¨¹ff ̧ ff²¹f¸ff°fc³f 
Óff»fZ»¹ff AûTJe°fc³f 
¸fb»fe³fZ EIYf ̧ fb»ffÀfû¶f°f 
AfÔ°fSXþf°fe¹f dUUfWX 
IZY»f. ̧ ffÂf ¹ff¨f SXf¦ff°fc³f 
ÀfÔ°ff´f»fZ»¹ff UdOX»ffÔ³fe 
SXdUUfSXe þfU¹ff¨f A´fWXSX¯f 
IYøY³f ¶fZQ¸f ̧ ffSXWXf¯f IYSX°f 
NXfSX ̧ ffSX¯¹ff¨ff ́ fi¹f} IZY»ff. 
WXe Ad°fVf¹f ²f¢IYfQf¹fIY 
§fMX³ff IYû»WXf´fbSXf°fe»f IYSXUeSX 
°ff»fb¢¹ff°fe»f ·fb¹fZUfOXe 
§fOX»¹ff¨fZ CX§fOXIYeÀf Af»fZ 
AfWXZ. ¹ff ́ fiIYSX¯fe IYû»WXf´fcSX 
À±ffd³fIY ¦fb³WXZ A³UZ¿f¯f VffJf 
Afd¯f IYSXUeSX ́ fûd»fÀffÔ³fe 
ÀfÔ¹fböY °f´ffÀf IZY»ff Afd¯f 
A´fWXSX¯f Óff»fZ»ff °f÷Y¯f 
dUVff»f ̧ fûWX³f AOXÀfcT 
(U¹f sw, SXf. ·fb¹fZ, °ff. 
IYSXUeSX) ¹ff¨fe ̧ fÔ¦fTUfSXe 
AJZSX ÀfWXeÀf»ff¸f°f ÀfbMXIYf 
IZY»fe. ¹ff´fiIYSX¯fe IYû»WXf´fcSX 
´fûd»fÀffÔ³fe ÀffÀfº¹ffÀfWX 
d°f§ffÔ³ff AMXIY IZY»fe AÀfc³f 
CXUÊdSX°f ̈ ffSX ÀfÔVfd¹f°ffÔ̈ ff Vfû²f 
ÀfbøY AfWXZ.
þeUZ ̧ ffSX¯ffSX¨f WXû°fZ ́ f¯f 
´fûd»fÀf QZUfÀffSXJZ ²ffUc³f 
Af»fZ
°¹ff³fÔ°fSX ́ fûd»fÀffÔ³fe UZ¦ff³fZ 
°f´ffÀff¨fe ̈ fIiYÔ dRYSXU»fe. 
AJZSX IYfg³ÀMXZ¶f»f SXf¸f¨fÔQi 
IYûTe ¹ffÔ³ff AVff ̧ ffdWX°fe 
d¸fTf»fe IYe d¸fSXþZ°fe»f 
¶fZQf¯ff ½¹ff´ffSXe ßfeIÈY¿¯f 
IYûIYSXZ ¹ff³fZ Àff±feQfSXfÔ̈ ¹ff 
¸fQ°fe³fZ þfU¹ff¨fZ A´fWXSX¯f 
IZY»fÔ AfWXZ.  °¹ff³fbÀffSX ́ f±fIYf³fZ 
d¸fSXþZ°fc³f IYûIYSXZ ¹ff»ff 
°ff¶¹ff°f §fZ°f»fZ. °fÀfZ̈ f ²feSXþ 
DYRYÊ WX¯f¸fÔ°f ³ff¸fQZU ́ ffMXe»f 
(vw, SXfIYUNXZd´fSXf³f, °ff. 
d¸fSXþ) Afd¯f SXfþZÔQi ́ fSX¸fZV½fSX 
IY˜e¸f¯fe (tt, SXf. IbY´fUfOX 
E¸fAf¹fOXeÀfe, ÀffÔ¦f»fe) 
¹ffÔ³ff WXe ́ fûd»fÀffÔ³fe AMXIY 
IZY»fe Afd¯f ́ fûd»fÀffÔ̈ ff 
BÔ¦ff QfJU»ff, °fZ½WXf 
ÀfUfÊÔ³fe ¦fb³WXf IY¶fc»f IZY»ff. 
¸fb»fe³fZ AfÔ°fSXþf°fe¹f »f¦³f 
IZY»fÔ,þfUBÊ ́ fÀfÔ°f ³fÀf»¹ff³fZ 
°¹ff¨f SXf¦ff°fc³f °¹ff¨fÔ A´fWXSX¯f 
IZY»fÔ Afd¯f þeUZ ̧ ffSX¯¹ff¨ff 
CXïZVf WXû°ff AÀfÔ °¹ffÔ³fe 
IY¶fc»f IZY»fÔ. EUPXÔ̈ f ³f½WXZ 
°fSX QeOX ̧ fdWX³¹ff Af²fe °¹ffÔ³fe 
EIYQf A´fWXSX¯ff¨ff ́ fi¹f} 
IZY»ff WXû°ff, ́ f¯f °fû RYÀf»ff 
AVfe IY¶fb»fe AMXIZY°fe»f 
ÀfÔVfd¹f°ffÔ³fe dQ»fZ AfWXZ.  
QSX¸¹ff³f ́ fûd»fÀffÔ³fe dUVff»f¨fe 
ÀfbMXIYf IZY»fe AÀfc³f °fû §fSXe 
ÀfbJøY´f ́ fSX°f»ff.

IYWXf³fe ´fbSXe dRY»¸fe ! AfÔ°fSXþf°fe¹f »f¦³f A¸ff³¹f, 
ÀffÀfº¹ff³fZ¨f þfU¹ff»ff ´fTU»fÔ, NXfSX ¸ffSX¯¹ff¨ffWXe ´»ff³f

SXf¦ff´fûMXe ̧ fb»fe¨fÔ IbYÔIcY¨f
 ́ fbÀff¹f»ff d³f§ff»fZ UOXe»f
Ad²fIY ̧ ffdWX°fe AVfe IYe, IYû»WXf´fbSXf°fe»f 
IYSXUeSX °ff»fb¢¹ff°fe»f ·fb¹fZUfOXe ¹fZ±fZ SXfWX̄ ffSXf 
dUVff»f ̧ fûWX³f AOXÀfcT Afd¯f d¸fSXþ ¹fZ±fZ 
SXfWX̄ ffSXe ßfb°fe IYûIYSXZ ¹ffÔ̈ fe U¿fÊ·fSXf´fcUeÊ ÀfûVf»f 

¸fedOX¹ff¨¹ff ̧ ff²¹f¸ff°fc³f AûTJ Óff»fe WXû°fe. 
AûTJe¨fZ øY´ffÔ°fSX ́ fiZ̧ ff°f Óff»fZ. 
¸ffÂf Qû§ffÔ̈ ¹ff »f¦³ff»ff §fSẌ ¹ffÔ̈ ff dUSXû²f 
AÀf»¹ff³fZ °fZ Àff°f ̧ fdWX³¹ffỐ fcUeÊ ¦fZ»fZ Afd¯f 
°¹ffÔ³fe »f¦³f IZY»fZ. ̧ ffÂf ¹ff¨ff SXf¦f ̧ fb»fe¨fZ 
UOXe»f ßfeIÈY¿¯f ̧ fWXfQZU IYûIYSXZ (U¹f uv, 
SXf. Uf§f¸fûOXZ³f¦fSX, IbY´fUfOX, °ff. d¸fSXþ) 
¹ffÔ̈ ¹ff ̧ f³ff°f WXû°ff. Afd¯f ¹ff¨f SXf¦ff°fc³f IYûIYSXZ 
¹ffÔ³fe þfU¹ff¨fÔ A´fWXSX̄ f IYSXf¹f¨f NXSXU»fÔ. 
¹ffÀffNXe IYûIYSXZ ¹ffÔ³fe d¸fÂffÔ³ff ́ f̀ÀfZ dQ»fZ Afd¯f 
þfUBÊ dUVff»fUSX ́ ffT°f NXZU¯¹ffÀf ÀffÔd¦f°f»fZ.  
°¹ff³fbÀffSX ÀfÔVfd¹f°ffÔ³fe AfNXUOXf·fSX °¹ff¨¹ffUSX 
´ffT°f NXZUc³f ̧ ffdWX°fe IYfPX»fe. 

¶feOX : ̧ fÀÀffþû¦f¨fZ ÀfSX́ fÔ̈ f ÀfÔ°fû¿f 
QZVf¸fbJ WX°¹ff ́ fiIYSX̄ ff°fe»f ̧ fb£¹f 
AfSXû´fe Ufd»¸fIY IYSXfOX WXf AMXIZY°f 
AÀfc³f °fû ̧ fÔÂfe ²f³fÔþ¹f ̧ fbÔOXZ ¹ffÔ̈ ff 
A°¹fÔ°f d³fIYMXU°feÊ¹f AfWXZ. ¹ff¸fbTZ 
²f³fÔþ¹f ̧ fbÔOXZ QZJe»f Àf°f°f MXf¦fZÊMX WXû°f 
AfWXZ°f.  ¹ff ́ fiIYSX̄ ff¸fbTZ ²f³fÔþ¹f 
¸fbÔOXZÔ̈ ¹ff SXfþe³ff¸¹ff¨fe ̧ ff¦f¯fe WXû°f 
AÀfc³f, dUSXû²fIYfÔ³fe °¹ffÔ̈ ¹ffUSX 
·fiáf¨ffSXf¨fZ ¦fÔ·feSX AfSXû´f IZY»fZ AfWXZ°f. 
¹ff¸fbTZ °¹ffÔ̈ ¹ff AOẌ f¯fe Af¯fJe 
UfPX̄ ffSX AÀf»¹ff¨fe ̈ f¨ffÊ AfWXZ.

WX°¹ff ́ fiIYSX¯f Afd¯f ·fiáf¨ffSXf¨¹ff 
AfSXû´ffÔ¸fbTZ °f¯ffU
ÀfÔ°fû¿f QZVf¸fbJ ¹ffÔ¨¹ff A´fWXSX¯f 
Afd¯f WX°¹fZ¨¹ff ́ fiIYSX¯ff¸fbTZ 
dþ»‘f°f IYf¹fQf-Àfb½¹fUÀ±fZ¨ff ̧ fbïf 

EZSX¯feUSX Af»ff AfWXZ. °¹ff¨f¶fSXû¶fSX, 
²f³fÔþ¹f ̧ fbÔOXZ ́ ff»fIY¸fÔÂfe AÀf°ff³ff 
¶feOX dþ»WXf d³f¹fûþ³f Àfd¸f°fe°fe»f 
d³f²fe dU°fSX¯ff°f Óff»fZ»¹ff 
Ad³f¹fd¸f°f°fZ¶fï»fWXe AfSXû´f 
WXû°f AfWXZ°f. ¹ff¨f ́ ffV½fÊ·fc¸feUSX 
CX´f¸fb£¹f¸fÔÂfe Adþ°f ́ fUfSX ¹ffÔ³fe 
¸ff¦fe»f Qû³f U¿ffÊÔ¸f²¹fZ J¨fÊ Óff»fZ»¹ff 
877 IYûMXe ÷Y´f¹ffÔ¨¹ff d³f²fe¨fe 
¨füIYVfe ÀfbøY IZY»fe AfWXZ.
 ·ffþ´f Af¸fQfSX ÀfbSXZVf ²fÀf ¹ffÔ³fe 
²f³fÔþ¹f ̧ fbÔOXZÔUSX þûSXQfSX d³fVff¯ff 
Àff²f°f, ́ fSXTe Afd¯f AfÔ¶ffþû¦ffBÊ 
¹fZ±fZ 2021-22 ¹ff IYf»ffU²fe°f 
IYûMXÐ¹fU²fe ÷Y´f¹ffÔ¨fe IYf¸fZ ³f IYSX°ff¨f 
d¶f»fZ CX¨f»f»¹ff¨ff AfSXû´f IZY»ff 
AfWXZ. °f¶¶f»f 37 IYûMXe 70 »ffJ 
÷Y´f¹ffÔ¨fe d¶f»fZ ¶fû¦fÀf ÀUøY´ff°f 
IYfPX¯¹ff°f Af»fe, °fÀfZ¨f ÀffUÊþd³fIY 
¶ffÔ²fIYf¸f dU·ff¦ff°fe»f ³fDY 
IYf¸ffÔÀffNXe 13 IYûMXeÔ¨fe Ad³f¹fd¸f°f 
d¶f»fZ ̧ fÔþcSX IYSX¯¹ff°f Af»fe, ̧ ffÂf 
´fi°¹fÃff°f IYû¯f°fZWXe IYf¸f Óff»fZ ³ffWXe, 
AÀff ¦fÔ·feSX AfSXû´f °¹ffÔ³fe IZY»ff 
AfWXZ.

²f³fÔþ¹f ̧ fbÔOXZÔ¨¹ff AOX¨f¯fe UfPX»¹ff 
Adþ°f ́ fUfSXfÔ¨fZ ̧ fWXØUf¨fZ AfQZVf

Adþ°f ́ fUfSXfÔ¨fe ̧ fûNXe IYfSXUfBÊ, ¶feOX¨¹ff Ad²fIYfº¹ffÔÀfû¶f°f 
¸fbÔ¶fBÊ°f °ff°fOXe¨fe ¶f`NXIY
dUSXû²fIYfÔ¨¹ff ¹ff AfSXû´ffÔ¨fe ¦fÔ·feSX QJ»f §fZ°f CX´f¸fb£¹f¸fÔÂfe Afd¯f ¶feOX¨fZ 
´ff»fIY¸fÔÂfe Adþ°f ́ fUfSX ¹ffÔ³fe 877 IYûMXe d³f²fe¨¹ff ̈ füIYVfe»ff UZ¦f 
dQ»ff AfWXZ. dUVfZ¿f°f: VffTf Afd¯f AÔ¦f¯fUfOXÐ¹ffÔ³ff ÀffdWX°¹f ́ fbSXdU¯¹ff°f 
¸fûNXÐ¹ff ́ fi¸ff¯ff°f Ad³f¹fd¸f°f°ff AfPXT»fe AÀf»¹ff¨fZ ́ fif±fd¸fIY 
¨füIYVfe°f Àf¸fûSX Af»fZ AfWXZ. ¹ff ́ ffV½fÊ·fc¸feUSX Adþ°f ́ fUfSX ¹ffÔ³fe ¶feOX 
dþ»WXfd²fIYfº¹ffÔ³ff °ff°fOXe³fZ ̧ fbÔ¶fBÊ°f ¶fû»ffUc³f §fZ°f»fZ AfWXZ.
²f³fÔþ¹f ̧ fbÔOXZ ¹ffÔ¨¹ff AOX¨f¯feÔ¸f²¹fZ dQUÀfZÔdQUÀf UfPX WXû°f AÀfc³f, WX°¹ff 
´fiIYSX¯f Afd¯f ·fiáf¨ffSXf¨¹ff ̈ füIYVffÔ¸fbTZ °¹ffÔ¨¹ffUSX ̧ fûNXf SXfþIYe¹f 
°f¯ffU d³f¸ffÊ¯f Óff»ff AfWXZ. Af°ff ́ fbPXe»f SXfþIYe¹f §fOXf¸fûOXe IYf¹f UT¯f 
§fZ°ff°f, ¹ffIYOXZ ÀfUfÊÔ¨fZ »fÃf »ff¦f»fZ AfWXZ.

´fSXTe : SXfª¹ff°fe»f dU²ff³fÀf·ff 
d³fUOX̄ fbIYfÔ̈ ¹ffUZTe ́ fSXTe VfWXSXf°fe»f 
¸f°fQf³f IZYÔQifUSX ̧ fûNXf ¦fûÔ²fT Óff»ff 
WXû°ff. ¹ff´fiIYSX̄ fe ̧ fÔÂfe ²f³fÔþ¹f ̧ fbÔOXZ ¹ffÔ̈ ff 
Àf¸f±fÊIY ÌY»ffÀf RYOX Afd¯f °¹ff¨ff 
¸fb»f¦ff d³fJe»fÀfWX EIcY¯f Àff°f »fûIYfÔ̈ ¹ff 
dUSXû²ff°f ́ fûd»fÀffÔ³fe ¦fb³WXf QfJ»f IZY»ff 
AfWXZ. °f¶¶f»f 82 dQUÀffÔ³fe ́ fûd»fÀffÔ³ff 
þf¦f Af»fe AÀfc³f °¹ffÔ³fe IYfSXUfBÊ IYSX°f 
¦fb³WXf QfJ»f IZY»ff AfWXZ. SXfþZÀffWXZ¶f 

QZVf¸fbJ ¹ffÔ̈ ¹ff ¶ffgOXe¦ffOXÊ̈ ¹ff þ¶ff¶ffUøY³f 
WXf ¦fb³WXf QfJ»f Óff»ff. dU²ff³fÀf·ff 
d³fUOX̄ fbIYe¨¹ff ̧ f°fQf³ffdQUVfe ́ fSXTe 
VfWXSXf°fe»f ̧ f°fQf³f IZYÔQifUSX ¦fûÔ²fT Óff»ff. 
¹ffUZTe SXf¿MÑXUfQe IYfh¦fiZÀf VfSXQ ́ fUfSX ¦fMXf¨fZ 
CX̧ fZQUfSX SXfþZÀffWXZ¶f QZVf¸fbJ ¹ffÔ¨¹ffÀffNXe 
¶feOX ́ fûd»fÀffÔ³fe ̧ fûWX³f QfÔOX¦fZ ¹ffÔ̈ fe 
¶ffgOXe¦ffOXÊ ̧ WX̄ fc³f ³fZ̧ f¯fcIY IZY»fe WXû°fe. 
¸ffÂf °¹ffÔ³ff ̧ f°fQf³f IZYÔQif°f þf¯¹ff´ffÀfc³f 
SXûJ¯¹ff°f Af»fZ WXû°fZ.

´fSXTe°f ̧ f°fQf³ff¨¹ff dQUVfe ́ fUfSX ¦fMXf¨¹ff 
CX¸fZQUfSXf¨¹ff ¶ffgOXe¦ffOXÊ»ff SXûJ»¹ff¨fÔ ́ fiIYSX¯f

 82 dQUÀffÔ³fe ́ fûd»fÀffÔ³ff þf¦f 
I`Y»ffÀf RYOXÀfWX 7 þ¯ffÔUSX ¦fb³WXf QfJ»f

³ffdVfIY : dVfÔQZ ÀfZ³fZ¸f²¹fZ B³fIYd¸fÔ¦f 
ÀfbøY¨f AÀfc³f IYfh¦fiZÀf ́ fÃff¨¹ff ª¹fZâ 
³fZ°¹ff Afd¯f ́ fiQZVf ́ fiUöYf OXfg WXZ¸f»f°ff 
´ffMXe»f °fÀfZ¨f Àf²¹ff CXðU ÀfZ³fZ°f 
AÀf»fZ»¹ff ̧ ffþe CX´f¸fWXf´füSX SXÔþ³ff 
¶fûSXfOXZ ¹ffÔ³fe IYf»f SXfÂfe  dQ»»fe ¹fZ±fZ 
dVfÔQZ ÀfZ³fZ¸f²¹fZ ́ fiUZVf IZY»ff. ́ fÃff¨fZ 
´fi¸fbJ Afd¯f CX´f¸fb£¹f¸fÔÂfe EIY³ff±f 
dVfÔQZ ¹ffÔ¨¹ff CX´fdÀ±f°fe°f WXf ́ fiUZVf 
ÀfûWXTf ́ ffSX ́ fOX»ff. ¹ffUZTe ̧ fÔÂfe 
´fi°ff´f þf²fU, ́ fÃff¨fZ ³fZ°fZ ³fSXZVf 
¸WXÀIZY, ³fe»f¸f°ffBÊ ¦fûSXZ,  ³ffdVfIY¨fZ 
¸ffþe JfÀfQfSX WXZ¸fÔ°f ¦fûOXÀfZ, CX´f³fZ°fZ 
Aþ¹f ¶fûSXÀ°fZ ¹ffÔ¨¹ffÀfWX A³¹f 

¸ff³¹fUSX CX´fdÀ±f°f WXû°fZ. CXðU 
ÀfZ³fZ¨¹ff ¹fbUf ÀfZ³fZ¨fZ SXfª¹f IYf¹fÊIYfSX¯fe 
ÀfQÀ¹f Qe´fIY Qf°feSX ¹ffÔ³feWXe dVfÔQZ 

´fiUZVf IZY»ff AfWXZ.
¦fZ»¹ff dU²ff³fÀf·ff d³fUOX¯fbIYe°f ̧ f²¹f 
³ffdVfIY dU²ff³fÀf·ff ̧ f°fQfSXÀfÔ§ff°fc³f 

d³fUOX¯fcIY »fPXU¯¹ffÀf IYfh¦fiZÀf 
´fÃff¨¹ff ³fZ°¹ff OXfg. WXZ¸f»f°ff ́ ffMXe»f 
B¨LbIY WXû°¹ff ̧ ffÂf ́ fÃff»ff A³fbIcY»f 
Uf°ffUSX¯f AÀf°ff³ff Àfbðf WXe þf¦ff 
´fSXÀ´fSX CXðU ÀfZ³fZ»ff ÀfûOX¯¹ff°f 
Af»¹ff³fZ °¹ff ³ffSXfþ Óff»¹ff WXû°¹ff. 
°¹ff¸fbTZ °¹ffÔ³fe ́ fÃf ÀfûOX¯¹ff¨ff d³f¯fÊ¹f 
A¦fûQSX¨f þfWXeSX IZY»¹ff WXû°¹ff. 
AJZSXeÀf °¹ffÔ³fe dVfÔQZ ́ fiUZVf IZY»ff 
°¹ffÔ¨¹ff ́ fiUZVff¸fbTZ IYfh¦fiZÀf ́ fÃff»ff 
¸fûNXf ²f¢IYf ¶fÀf»ff AfWXZ. CXðU 
ÀfZ³fZ¨¹ff SXÔþ³ff ¶fûSXfOXZ, ¹fbUf ÀfZ³fZ¨fZ 
dþ»WXf ́ fi¸fbJ Qe´fIY Qf°feSX ¹ffÔ³feWXe 
dVfÔQZ ÀfZ³fZ°f ́ fiUZVf IZY»ff AfWXZ.

³ffVfIYf°f IYfh¦fiZÀf CXðU ÀfZ³fZ»ff ²f¢IYf ! WXZ¸f»f°ff ́ ffMXe»f, 
¸ffþe CX´f¸fWXf´füSX SXÔþ³ff ¶fûSXfOXZ dVfÔQZ ÀfZ³fZ°f QfJ»f

¸fbÔ¶fBÊ, ¦fb÷YUfSX, rt RZY¶fibUfSXe sqsv

Notes :
1. SITI Networks Limited ('the Company' or 'the Holding Company'), its subsidiaries (collectively referred to as 'the Group'), its associates and joint ventures predominantly operate in a single business segment of cable and broadband distribution only in India. The aforesaid is in line with the way operating results are

reviewed and viewed by the chief operating decision maker(s) and hence, there are no additional disclosures required to be furnished in terms of Indian Accounting Standard 108 - Operating Segments.
2. The Company is undergoing Corporate Insolvency Resolution Process (CIRP) pursuant to order dated 22 February 2023 (“Admission Order”) passed by Hon’ble National Company Law Tribunal ('NCLT'), Mumbai, under the provisions of Insolvency and Bankruptcy Code, 2016 (“Code”/ “IBC”). By the Admission Order,

Mr. Rohit Mehra was appointed as the interim Resolution Professional of the Company.  The Admission Order was challenged by one of the Directors (powers suspended) of the Company before the Hon’ble National Company Law Appellate Tribunal (“NCLAT”) in an Appeal. By order dated 7 March 2023 (“Stay Order”),
the Hon’ble NCLAT issued notice in the Appeal and passed an interim order staying the operation of the Admission Order. Pursuant to the Stay Order, the control and management of the Company was handed back to the Directors (powers suspended) of the Company by the Interim Resolution Professional. By order
dated 10 August 2023, the Hon’ble NCLAT dismissed the Appeal, along with all interim applications (“NCLAT Final Order”) and upheld the Admission Order reinstating the CIRP of the Company. Mr. Rohit Mehra was subsequently confirmed as the Resolution Professional of the Company by the committee of creditors.
Further, a moratorium in terms of Section 14 of the IBC is in force with respect to the affairs of the Company during its ongoing CIRP.“During the period from 7 March 2023 till 10 March 2023, i.e. when the CIRP of the Company was stayed, the Company (under the management and control of the Board of Directors
(powers suspended)) incurred several liabilities and undertook various transactions. According, the RP filed I.A. 4844 of 2023 before the Hon’ble NCLT seeking clarifications regarding the treatment of liabilities, obligations, and claims incurred for the stay period i.e., 07 March 2023 upto 10 August 2023 and clarification
that the cut-off date for various CIRP activities be considered as 10 August 2023, i.e. the date of resumption of CIRP. On 1 October 2024, the Hon’ble NCLT passed its order (“1 October Order”) in I.A. 4844 of 2023 and held that (i) insolvency commencement date is fixed at 22 February 2023, (ii) the CIRP related activities
should be reckoned from 22 February 2023, (iii) moratorium under Section 14 of the Code was applicable during the Stay Period, (iv) the transactions and appropriation undertaking during the Stay Period shall be revered to the accounts of the Corporate Debtor, and (v) the expenses incurred in the ordinary course
of business to keep the Company as a going concern are to be protected. Certain lenders of the Company have filed appeals against the 1 October Order before the Hon’ble NCLAT. The RP has filed a limited appeal against the 1 October Order for setting aside the observations and findings against the RP. On 29
October 2024, the Hon’ble NCLAT directed the lenders to keep the amounts appropriated by them during the Stay Period in a separate interest-bearing account during the pendency of the appeals. The appeals filed against the 1 October 2024 Order are currently sub judice.

3. The standalone and consolidated financial results for the quarter and six months ended 30 September 2024 have been prepared and signed by the Chief Executive Officer and the Resolution Professional (RP) while exercising the powers of Board of Directors of the Company which has been conferred upon him in
terms of the provisions of Section 17, read with Section 23 of the Insolvency and Bankruptcy Code 2016.

4. The above results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and other
accounting principles generally accepted in India.

5. The Statutory Auditors have disclaimed their opinion in the reviewed financial results in respect of the standalone and consolidated financial results for the quarter and six months ended 30 September 2024.
6. The Company has incurred a net loss (including other comprehensive income) of ̀  453.12 million and ̀  892.69 million during the quarter and six months ended 30 September 2024, and as of that date, the Company’s accumulated losses amount to ̀  28,817.95 million resulting in a negative net worth of ̀  11,882.65 million

and its current liabilities exceeded its current assets by ̀  16,040.30 million resulting in negative working capital.“Further, the Group has incurred a net loss of (including other comprehensive income) ̀  540.52 million and ̀  1,016.88 million during the quarter and six months ended 30 September 2024, and as of that
date, the Group’s accumulated losses amount to ` 27,498.22 million resulting in a negative net worth of ̀  10,562.86 million and its current liabilities exceeded its current assets by ̀  15,602.87 million resulting in negative working capital.“Accordingly, there exists a material uncertainty about the Company’s/ Group’s
ability to continue as a going concern since the future of the Company/ Group is dependent upon the successful implementation of a Resolution plan. Since the CIRP is currently in progress, as per the Code, it is required that the Company be managed as a going concern during the CIRP period. The standalone
and consolidated financial information has been prepared assuming going concern basis of accounting, although there exists material uncertainty about the Company’s/ Group’s ability to continue as going concern since the same is dependent upon the successful implementation of a resolution plan.

7. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, the Resolution Professional has begun to receive claims from financial creditors, operational creditors, employees and other creditors as on 22 February 2023 and if any changes/updates which have happened during
the stay period on CIRP up to 10 August 2023.“The financial creditors have submitted claims amounting to ̀  12,060.33 million as on 10 August 2023, out of which ̀  11,292.66 million have been admitted by the Resolution Professional.“The operational creditors, statutory authorities, employees and other creditors have
submitted claims amounting to ̀  19,834.60 million as on 10 August 2023, out of which ̀  7,066.86 million have been admitted and ̀  3,391.56 has been admitted contingently by the Resolution Professional.“Pursuant to the 1 October Order, the RP has requested the operational creditors of the Company to submit revised
claims, as on 22 February 2023. The RP is in the process of reconciling the accounts of the Company.

8. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy Code, 2016, certain information including the minutes of meetings of the Committee of Creditors ('CoC') held on various dates, and the outcome of certain procedures carried out as a part of the CIRP are confidential in nature
and could not be shared with anyone other than the members of CoC and Hon’ble NCLT. However, the stock exchanges have been informed about the convening of the meeting of the committee of creditors and the same was released by them as public announcement.

9. During the year ended 31 March 2024, the bank and financial institutions exercising their rights under various facility agreements have received an amount of ̀  1,230.00 million from the Company’s bank account against the borrowings which have been classified as non-performing asset (NPA). Due to non-availability
of confirmations from certain lenders, the Company has adjusted such amounts, with the liability for ‘Principal Outstanding’ on borrowings in the books of accounts.“In connection with the above appropriation, Asset Reconstruction Company (India) Limited, one of the financial creditors of the Company, has filed an application
with NCLT, Mumbai seeking directions that moratorium was in force during the stay period (i.e., from 7 March 2023 to 10 August 2023) and directions against certain creditors to refund the amount appropriated by them during the Stay Period.“On 1 October 2024, the Hon’ble NCLT directed the banks and financial
institutions to refund the amounts appropriated by them during the stay period. However, the banks and financial creditors have filed appeals before the Hon’ble NCLAT against the 1 October Order. On 29 October 2024, the Hon’ble NCLAT directed the lenders to keep the amounts appropriated by them during the Stay
Period in a separate interest-bearing account during the pendency of the appeals. The appeals filed against the 1 October Order are currently sub judice.

10. As on 30 September 2024, the Company and some of its subsidiaries have defaulted in repayment of bank loans and accounts have been classified as Non-Performing Assets (NPA) by the lenders under the Consortium. The Company/ subsidiaries have not provided for additional and penal interest as part of finance
cost in terms with conditions put forth in arrangements entered into between the banks & financial institutions with the Company and in accordance with the requirements of Ind AS 109, Financial Instruments.

11. Exceptional items in the standalone financial results include the following:“a) During the year ended 31 March 2024, gain on account of settlement of borrowings amounting to ̀  696.84 million was booked and diminution in the value of investments in subsidiaries amounting to ̀  72.17 million was booked.“The total impact
of 11 (a) above on the standalone financial results for the quarter ended 30 September 2024 and six months ended 30 September 2024, quarter ended 30 June 2024, quarter ended 30 September 2023, year ended 31 March 2024 amounts to ̀  Nil million, ̀  Nil million, ̀  Nil million, ̀  Nil million, ̀  624.67 million respectively.

12. Exceptional items in the consolidated financial results include the following:“a) During the year ended 31 March 2024, gain on account of settlement of borrowings, as explained in note 17(c) below, amounting to ̀  696.84 million was booked.“The total impact of 12 (a) above on the consolidated financial results for the
quarter ended 30 September 2024 and six month ended 30 September 2024, quarter ended 30 June 2024, quarter ended 30 September 2023, year ended 31 March 2024 amounts to ̀  Nil million ,` Nil million , ̀  Nil million, ̀  Nil million  and ̀  696.84 million respectively.

13. For quarter and six months ended 30 September 2024, for quarter ended 30 June 2024, for quarter and six months ended 30 September 2023 and for year ended 31 March 2024, the ‘Subscription income’ included in the ‘Revenue from operations’ in these financial results, inter alia, includes the amounts payable to
the broadcasters towards their share in relation to the pay channels subscribed by the customers. The aforementioned corresponding amounts (i.e. Broadcaster’s share) has also been presented as an expense in these financial results. The said amounts are  ̀  716.94 million, ̀  1,478.10 million, ̀  761.16 million, ̀
759.57 million, ̀  1,658.49 million and ̀  3,063.47 million for the quarter and six months ended 30 September 2024,  for the quarter ended 30 June 2024, for the quarter ended 30 September 2023, for the six months ended 30 September 2023 and for the year ended 31 March 2024, respectively in the standalone financial
results and ̀  1,917.01 million, ̀  1,991.84 million, ̀ 1,960.68 million, ̀  3,908.86 million, ̀  4,048.35 million and ̀  7,860.38 million for the quarter ended 30 September 2024,  for the quarter ended 30 June 2024, for the quarter ended 30 September 2023, for the six months ended 30 September 2024, for the six months ended
30 September 2023 and for the year ended 31 March 2024, respectively in the consolidated financial results.“Had these expenses been disclosed on net basis, the ‘Revenue from operations’ and the ‘Pay channel, carriage sharing and related costs’ each would have been lower by  ̀  716.94 million, ̀  761.16 million,
` 759.57 million, ̀  1,478.10 million, ̀  1,658.49 million and ̀  3,063.47 million for the quarter ended 30 September 2024,  for the quarter ended 30 June 2024, for the quarter ended 30 September 2023, for the six months ended 30 September 2024, for the six months ended 30 September 2023 and for the year ended 31
March 2024, respectively in the standalone financial results and ̀  1,917.01 million, ̀  1,991.84 million, ̀ 1,960.68 million, ̀  3,908.86 million, ̀  4,048.35 million and ̀  7,860.38 million for the quarter ended 30 September 2024,  for the quarter ended 30 June 2024, for the quarter ended 30 September 2023, for the six months
ended 30 September 2024, for the six months ended 30 September 2023 and for the year ended 31 March 2024, respectively in the consolidated financial results. However, there would not have been any impact on the net loss for the respective quarters and year ended in both the standalone and consolidated financial
results.

14. The consolidated financial results include the quarterly financial results of one subsidiary Siti Broadband Services Private Limited, which is undergoing Corporate Insolvency Resolution Process by an order dated 31 October 2023. The quarterly financial results have not been reviewed by their statutory auditors and
have not been approved/signed by the Resolution Professional appointed for this subsidiary for the quarter ended 30 September 2024. The financial information of the subsidiary included in the consolidated financial statements of the Group reflect total assets of ̀  429.01 million as at 30 September 2024, total revenues
of ̀  109.32 million and ̀  225.29 million, total net loss after tax of ̀  32.39 million and ̀  60.50 million, and total comprehensive loss of ̀  32.39 million and ̀  60.50 million for the quarter and six months ended 30 September 2024 respectively.

15. The consolidated financial results include the quarterly financial results of one subsidiary Siti Jind Digital Media Communications Private Limited, which is undergoing Corporate Insolvency Resolution Process by an order dated 22 March 2024. The quarterly financial results have not been audited by their statutory
auditors and have not been approved/signed by the Resolution Professional appointed for this subsidiary for the quarter ended 30 September 2024. The financial information of the subsidiary included in the consolidated financial information of the Group reflects total assets of ̀  54.93 million as at 30 September 2024,
total revenues of ̀  3.80 million and ̀  9.73 million, total net loss after tax of ̀  1.27 million and ̀  1.28 million, and total comprehensive loss of ̀  1.27 million and ̀  1.28 million for the quarter and six months ended 30 September 2024 respectively.

16. The Resolution Professional has filed an application against members of the erstwhile management of the Company under section 25(2)(j) read with Section 66 of the Insolvency and Bankruptcy Code, 2016 read with Regulation 35(A)(3) of the IBBI (Insolvency Resolution Process for Corporate Persons) Regulations,
2016 seeking relief against certain fraudulent and wrongful trading transactions undertaken by the Corporate Debtor under the erstwhile management prior to the insolvency commencement date.

17. (a). The Company has filed a petition before the Telecom Disputes Settlement and Appellate Tribunal (‘TDSAT’), New Delhi for restoration of signals of Zee Entertainment Enterprises Limited on the Company’s network. TDSAT has passed an interim order pursuant to which, the Company has agreed to deposit an
amount of ̀  400.00 million with The Registrar, TDSAT, New Delhi. “Following the approval from the Committee of Creditors of Siti Networks Limited, the broadcasting of ZEEL channels in the Rest of India (ROI) region has resumed, effective from February 26, 2024. Post reinstatement of CIRP of Siti Networks ZEEL
has submitted its claim as an operational creditor for the Pre CIRP period and the same will be treated as per the provisions of IBC 2016.
(b). Aditya Birla Finance Limited (‘ABFL’) had filed statement of claim on Siti Networks Ltd and Others before Sole Arbitrator Justice L. N Rao (Retd) Judge of Hon'ble Supreme Court of India after disposal 2 Petitions filed by ABFL against the Company before the Delhi High Court. Earlier, the company in compliance
with the order of Delhi High Court dated March 28, 2022 has deposited ̀  238.00 million with the Registry, Delhi High Court and has been adjusted against the net amount payable to Zee Entertainment Enterprises Limited ('ZEEL'). The Sole Arbitrator has passed an order placing some restrictions on the payments
to be made to ZEEL which shall be effective till the final disposal of the arbitral proceedings.  The above arrangement shall continue till the final disposal of the Arbitration Case. “On 9 November 2023, the Sole Arbitrator has removed Siti Networks Limited from arrays of parties on the basis of submissions made by
the counsel of the Siti Networks Limited. As per last order, the Sole Arbitrator will pass an order on Amended Statement of Claim and thereafter he will give next date of hearing for further proceedings.
(c). Zee Entertainment Enterprises Limited ('ZEEL') vide its letter dated 4 August 2023, informed the Company that it has discharged the liability of the Company towards IndusInd Bank Limited for a term loan amounting to ̀  1,175.81 million for ̀  880.00 million (inclusive of outstanding interests) in which ZEEL had
provided the Debt Service Reserve Account ('DSRA guarantee'). As a result, ZEEL stands subrogated in place of IndusInd Bank Limited vis a vis Company as per the applicable laws.“Further, ZEEL has also executed a Settlement Agreement with Standard Chartered Bank ('SCB"") in regards to the outstanding dues
to SCB by the Company. SCB has issued a No Dues Certificate dated 8 January 2024 confirming receipt of all dues from ZEEL as per the Settlement Agreement.  ZEEL has discharged the liability of the Company towards SCB for a term loan amounting to ̀  1001.03 million for ̀  600.00 million (inclusive of outstanding
interest) in which ZEEL had provided the Debt Service Reserve Account ('DSRA guarantee'). As a result, ZEEL stands subrogated in place of SCB vis a vis Company as per the applicable laws. The Resolution Professional has admitted the claims of ZEEL with regard to the dues of the Company to IndusInd Bank
and SCB. However, since ZEEL is a related party of the Company, ZEEL has not been included in the committee of creditors.“Further, ZEEL has communicated vide their letter dated 8th July 2024 that it has assigned its dues amounting to ̀  1,480.00 million to Vani Agencies Private Limited via an assignment agreement
dated 2 July 2024. The claim outstanding in the name of ZEEL has been subrogated to Vani Agencies Private Limited.  The RP has classified Vani Agencies Private Limited (“VAPL”) as a related party and application regarding the related party status of VAPL and its non-inclusion in the CoC is pending before the
Hon’ble NCLT.
(d). A vendor has filed an application against one of the subsidiary company namely Siti Vision Digital Media Private Limited, under Section 7 of the Insolvency and Bankruptcy Code, 2016 before NCLT, Delhi for initiation of CIRP on the ground that the subsidiary company has defaulted in making payments. The petition
was dismissed by NCLT vide its order dated 8 June 2023. The vendor has filed an appeal against the order with NCLAT, Delhi.

18. Previous period figures have been re-grouped / reclassified wherever necessary to conform to current period's classification.
19. The above is an extract of the detailed format of Un-Audited Financial Results for the quarter and six months ended 30 September 2024  filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full format of the Un-Audited

Financial Results for the quarter and six months ended 30 September 2024 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company's website www.sitinetworks.com

Total Income from Operations 3,025.22 3,083.06 3,121.15 6,108.28 6,340.91 12,910.91 922.61 1,008.01 941.77 1,930.62 2,115.05 4,332.24
Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) (522.03) (474.20) (849.87) (996.22) (1,835.24) (2,815.28) (453.85) (440.27) (711.54) (894.14) (1,495.95) (2,130.04)
Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) (522.03) (474.20) (849.87) (996.22) (1,835.24) (2,118.42) (453.85) (440.27) (711.54) (894.14) (1,549.15) (1,505.37)
Net Profit / (Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) (541.52) (477.37) (839.65) (1,018.87) (1,810.73) (2,050.62) (453.85) (440.27) (711.54) (894.14) (1,549.15) (1,505.37)
Total Comprehensive Income/(Loss) for the period
(Comprising Profit/(Loss) for the period (after Tax) and
other Comprehensive Income (after Tax) (540.52) (476.37) (838.24) (1,016.88) (1,807.91) (2,045.08) (453.12) (439.54) (710.99) (892.69) (1,548.05) (1,502.47)
Paid Up Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05
Other Equity (excluding Revaluation Reserve) (10,466.80) (11,862.62)
Earning/(Loss) Per Share (of Rs.1/- each)
(for continuting and discontinued operations) -
Basic and Diluted  (Rs) (0.62) (0.55) (0.96) (1.17) (2.08) (2.35) (0.52) (0.50) (0.82) (1.03) (1.78) (1.73)

SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013

Tel.: +91 22 43605555   Email:- csandlegal@siti.esselgroup.com    CIN:- L64200MH2006PLC160733   Website : www.sitinetworks.com
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 ( `̀̀̀̀ / million)
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For Siti Networks Limited
Sd/-

Suresh Kumar
Company Secretary

(M.No.ACS 14390)
Place : Noida
Date : 12 February, 2025
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