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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31,2020

Notes :
1. The above financial results have been reveiwed by the Audit Committee and approved by the Board of Directors at their respective meetings held on June 29, 2020 and have undergone ‘Limited Review’ by the Statutory

Auditors of the Company.
2. The above Financial Results for the fourth quarter and financial year ended on March 31, 2020  has been prepared in accordance with Indian Accounting Standards (Ind AS, the provisions of the Companies Act, 2013(the

Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI).
3. The above is an extract of the detailed format of Audited Financial Results for the for the fourth quarter and financial year ended on March 31, 2020 filed by the Company with the Stock Exchanges under Regulation 33

of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full format of the Audited Financial Results for the fourth quarter and financial year ended on March 31, 2020 are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company’s website www.sitinetworks.com

4. Figures for the standalone and consolidated financial results for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures of the respective financial year and the published
year to date figures upto the third quarter of the relevant financial year. Also, the aforementioned financial results upto the end of the third quarter were only reviewed and not subjected to audit.

5. Modified opinion in Standalone Auditors Report: The Company’s ‘Revenue from Operations’ includes broadcasters’ share in subscription income from pay channels, which has correspondingly been presented as an
expense which is not in accordance with the requirements of Ind AS-115, ‘Revenue from contracts with customers’. Had the management disclosed the same on net basis, the ‘Revenue from Operations’ and the ‘Pay channel,
carriage sharing and related costs’ each would have been lower by Rs. 9,515.5 lacs and Rs. 39,023.8 lacs for the quarter and year ended 31 March 2020 respectively, while there would have been no impact on the net loss
for the quarter and year ended 31 March 2020.
Our conclusion on the standalone financial result for the quarter and nine-month ended period ended 31 December 2019 was also qualified with respect to this matter.

6. Modified opinion in Consolidated Auditors Report:
The Group’s ‘Revenue from Operations’ includes broadcasters’ share in subscription income from pay channels, which has correspondingly been presented as an expense which is not in accordance with the requirements
of Ind AS-115, ‘Revenue from contracts with customers’. Had the management disclosed the same on net basis, the ‘Revenue from Operations’ and the ‘Pay channel, carriage sharing and related costs’ each would have
been lower by Rs. 19,340.7 lacs and Rs. 77,575.4 lacs for the quarter and year ended 31 March 2020 respectively, while there would have been no impact on the net loss for the quarter and year ended 31 March 2020.
Our conclusion on the consolidated financial results for the quarter and nine-month ended period ended 31 December 2019 was also qualified with respect to this matter.
Management Comment on Sl.No.5 & 6 above:  For the quarter and year ended March 31, 2020 and for the quarter ended December 31, 2019, the ‘Subscription income’ included in the ‘Revenue from operations’ in these
financial results, inter alia, includes the amounts payable to the broadcasters towards their share in relation to the pay channels subscribed by the customers. The aforementioned corresponding amounts (i.e Broadcaster’s
share) has also been presented as an expense in these financial results. The said amounts are ` 9,515.5 lacs and ` 39,023.8 lacs respectively for quarter and year ended March 31, 2020 and ` 9,646.5 lacs for the quarter
ended December 31, 2019 in the standalone financial results and ` 19,340.7 lacs and ` 77,575.4 lacs respectively for the quarter and year ended March 31, 2020 and ` 19,816.6 lacs for the quarter ended December 31,
2019 in the consolidated financial results.
Had these expenses been disclosed on net basis, the ‘Revenue from operations’ and the ‘Pay channel, carriage sharing and related costs’ each would have been lower by ` 9,515.5 lacs, ` 39,023.8 lacs and ` 9,646.5 lacs
for quarter and year ended March 31, 2020 and for the quarter ended December 31, 2019 respectively in the standalone financial results and lower by  ` 19,340.7 lacs, ` 77,575.4 lacs and ` 19,816.6 lacs for the quarter
and year ended March 31, 2020 and for the quarter ended December 31, 2019 respectively in the consolidated financial results. However, there would not have been any impact on the net loss for the quarter and period
then ended in both the standalone and consolidated financial results. The management is in process of evaluating the aforesaid presentation in light of generally accepted accounting principles, including Ind AS-115,
‘Revenue from contracts with customers’ and industry practices.

7. Modified opinion in Consolidated Auditors Report:
The consolidated financial results include total assets of Rs. 15,439.1 lacs as at 31 March 2020, total revenues of Rs. 8,707.4 lacs, total net profit after tax of Rs. 1,430.8 lacs, total comprehensive income of Rs. 1,430.8
lacs and net cash outflow amounting to Rs. 150.6 lacs for the year ended on that date relating to two subsidiaries, which are unaudited and are based on financial statements furnished to us by the Holding Company’s
management. Our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of the aforesaid subsidiaries, is based solely on such unaudited financial statements. Accordingly, we
are unable to comment on the impact, if any, on the accompanying Statement if the aforementioned financial statements had been audited, other than the impact of the matter described in section A above.
Management Comment on Sl.No.7 above: The reasons for not able to complete the Audit as informed by the subsidiaries:
(a) Siti Vision Digital Media Private Limited –

(i) Due to lockdown in the country for a period of about 65 days and also disturbance even thereafter also for the reason of outburst of COVID-19, which has been declared as pandemic worldwide, the Subsidiary’s
Auditors / Management of the Company were not able to complete audit procedures within timelines;

(ii) Further, due to sudden death of mother of managing director of Siti Vision Digital Media Private Limited, Mr. Siva Rama Krishna Kancharla, he could not be able to supervise and observe audit process and
timelines

(b) Siti Saistar Digital Media Private Limited-
Due to lockdown in the country for a period of about 65 days and also disturbance even thereafter also for the reason of outburst of COVID-19, which has been declared as pandemic worldwide, the Subsidiary’s Audit

Team/ Management of the Company were not able to complete audit procedures with timelines.
For Siti  Networks Limited

Sd/-
Suresh Arora

Whole Time Director
(DIN -00299232)

Place : Noida
Date : June 29, 2020

Total Income from Operations 41,346.2 40,794.3 33,826.6 1,63,572.5 147,437.2 20,499.0 20,585.1 20,236.8 82,545.6 84,263.3

Net Profit / (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) (3,756.6) (3,422.2) (4,812.7) (14,560.6) (17,983.5) (3,575.2) (3,103.4) (3,946.6) (15,659.2) (17,833.9)

Net Profit / (Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) (6,851.0) (3,349.9) (12,029.3) (19,474.8) (25,424.3) (6,375.5) (3,103.4)  (22,724.5) (18,459.5) (37,242.7)

Net Profit / (Loss) for the period after Tax

(after Exceptional and/or Extraordinary items) (7,029.9) (3,359.5) (12,391.9) (18,816.7) (26,428.3) (6,445.4) (3,103.4)  (22,724.5) (18,937.0) (37,242.7)

Total Comprehensive Income for the period (Comprising Profit/(Loss)

for the period (after Tax) and other Comprehensive Income (after Tax) (7,143.5) (3,365.3) (12,435.7) (18,947.8) (26,450.1) (6,506.7) (3,107.2)  (22,752.5) (19,009.6) (37,257.8)

Equity Share Capital (Face value of Re.1/- per share) 8,720.5 8,720.5 8,720.5 8,720.5 8,720.5 8,720.5 8,720.5 8,720.5 8,720.5 8,720.5

Earning Per Share (before Extraordinary Items)

(of Rs.1/- each) Basic and Diluted (Rs) (not annualised) (0.8) (0.4)  (1.4) (2.2) (3.0) (0.7) (0.4)  (2.6)  (2.2)  (4.3)

Earning Per Share (after Extraordinary Items) (of Rs.1/- each)

Basic and Diluted (Rs) (not annualised) (0.8) (0.4) (1.4) (2.2) (3.0) (0.7) (0.4) (2.6) (2.2) (4.3)

(  ̀ in lacs except per share data)
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MAHINDRA MANULIFE INVESTMENT MANAGEMENT
PRIVATE LIMITED
(Formerly known as Mahindra Asset Management Company Pvt. Ltd.)

NOTICE - CUM – ADDENDUM NO. 29/2020

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

THIS NOTICE - CUM – ADDENDUM SETS OUT CHANGES TO BE MADE IN THE SCHEME 

INFORMATION DOCUMENT (SID) AND KEY INFORMATION MEMORANDUM (KIM) OF 

MAHINDRA MANULIFE LIQUID FUND, AN OPEN ENDED LIQUID SCHEME OF MAHINDRA 

MANULIFE MUTUAL FUND

Investors are requested to note that in terms of the requirements of SEBI Circular No. SEBI/HO/IMD/DF2/
CIR/P/2019/101 dated September 20, 2019 read with SEBI Circular No. SEBI/HO/IMD/DF3/CIR/P/2020/47 dated 
March 23, 2020 and SEBI Circular dated SEBI/HO/IMD/DF3/CIR/P/2020/76 dated April 30, 2020, Mahindra 
Manulife Liquid Fund, an open ended liquid scheme (‘Scheme’) shall hold at least 20% of its net assets in liquid 
assets with effect from June 30, 2020. For this purpose, ‘liquid assets’ shall include Cash, Government Securities, 
T-bills and Repo on Government Securities. Further, in case, the exposure in such liquid assets falls below 20% 
of net assets of the Scheme, the AMC shall ensure compliance with the abovementioned requirement before 
making any further investments.

Pursuant to the above, necessary changes will be carried out at relevant places of the SID/KIM of the Scheme, 
as applicable.

This notice-cum- addendum shall form an integral part of the SID / KIM of the Scheme as amended from time to 
time and shall override the conflicting provisions, if any in this regard.

All the other provisions of the SID & KIM of the Scheme except as specifically modified herein above
remain unchanged.

For Mahindra Manulife Investment Management Private Limited

(Formerly known as Mahindra Asset Management Company Private Limited)

Place: Mumbai Sd/-

Date: June 29, 2020 Authorised Signatory
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Corporate Identity Number: U65900MH2013PTC244758 
Registered Office : “A”Wing, 4th  Floor, Mahindra Towers, 
Dr. G.M Bhosale Marg, P.K. Kurne Chowk, Worli, Mumbai 400 018
Corporate Office: 1st Floor, Sadhana House, 570, P.B Marg, 
Worli, Mumbai – 400 018
Tel: 1800 4196244; website: www.mahindramanulife.com; 
email id: mfinvestors@mahindra.com
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