
SIT! Networks Limited 

UG Floor, FC-19 & 20, Sector-16 A, Film City, 

Noida, Uttar Pradesh-201301, India 

Tel: -t-91-120-4526700 

Website : www.sitinetworks.com 

May28,2022 

To, 

The General Manager 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 532795 

The Manager 
Listing Department 

IUTWOIIKS 

National Stock Exchange of India limited 
Plaza, 5th Floor, Plot no. C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
NSE Scrip Symbol: SITINET 

Kind Attn.: Corporate Relationship Department 
Dear Sir, 

Subject: Proceedings of the Board Meeting held on May 28, 2022 

Pursuant to applicable Regulations of Securities and Exchange Board of India (Listing 
obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as "SEBI 
Listing Regulations") including Regulation 30, this is to inform you that the Board of Directors 
of the Company at their meeting held today i.e. on May 28, 2022, (which commenced at 01:00 
p.m. and concluded at 07:15 p.m.) has, inter-alia,-

(A) Approved the Audited Financial Statements of the Company, on standalone and
consolidated basis, for:

(B) 

(i) the fourth quarter and financial year ended on March 31, 2022, in the format
prescribed under Regulation 33 of the SEBI Listing Regulations.

(ii) the financial year ended March 31, 2022, including Balance Sheet as at March 31,
2022, and the Profit & Loss Account for the financial year ended on that date.

We would like to state that M/ s DNS & Associates, Statutory Auditors, have issued 
Audit Report with modified opinion on the Standalone and Consolidated Audited 
Financial Statements for the quarter and financial year ended March 31, 2022. 

Approved convening of the 16th Annual General Meeting ('AGM') of the Equity 
Shareholders of the Company on Monday, September 12, 2022, and approved Notice 
thereof. 
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ANNEXURE-1 

Details as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/4/2015 dated September 9, 
2015, in connection with re-appointment Mr. Suresh Arora as Whole Time Director of the 
Company. 

Reason and Date of Change: 

Name Reason for change Date of 

appointment 

/cessation & term 

of appointment 

Mr. Suresh Kumar The Shareholders of the Company at the 13th w.e.f. June 14, 2022 

Arora, Whole Time Annual General Meeting of the Company 

Director held on September 28, 2019 had approved the 

appointment of Mr. Suresh Arora, as Whole 

Time Director for a period of 3 (three) years 

till June 13, 2022. 

Therefore, subject to approval of 

Shareholders in General Meeting, the Board 

of Directors of the Company in its meeting 

held on May 28, 2022 has approved the re-

appointment of Mr. Suresh Arora as Whole 

Time Director of the Company w.e.f. June 14, 

2022 

Brief Profile: 

Mr. Suresh Arora, aged about 58 years, is a commerce graduate from Delhi University and 
also holds Post Graduate Diploma in Marketing from Symbiosis, Pune. 

Mr. Arora has rich experience of about 37 years in various fields and in particular Finance & 
Accounts, Export/Import procedures & documentation and sales & operation. He has been 
serving the Company as Whole Time Director since June 14, 2019. Prior to joining the 
Company, his was associated with Pan India Network Limited ("PINL") at a senior position 
in Sales and Marketing Department. PINL is an Essel Group Company and was engaged in 
the business operations of Online/Paper Lottery in the state of Punjab. PINL was one of the 
Marketing Agent/Distributor of the Government of Punjab for its paper lottery. PINL was 
also marketing online lottery of other lottery organizing States in Punjab. Mr. Arora had 
successfully created a strong network of channel partners - about 50 Plus Distributors and 
3000 plus Retail Outlets. PINL was present in almost each and every city of State of Punjab. 
During his tenure with PINL, he got the opportunity to interact and coordinate with thE:!sen.ior 
officials of Punjab Government. /;::{��t� �lt<c/ ' / \ , .. : ! ,', �-·. \\ <:·1 ;·C 1·1 , • .  > 1:::::q 
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Relationship with other Directors: Mr. Suresh Arora is not related with any Director of the 
Company. 

















Chartered Accountants 

Independent Auditor's Report on Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of SITI Networks Limited 

Qualified Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of
SITI Networks Limited (' the Company') for the year ended 31 March 2022, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations'), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the standalone net loss after tax and other comprehensive income and other
financial information of the Company for the quarter and year ended 31 March 2022 except
for the effects of the matter described in paragraph 3 below.

Basis for Qualified Opinion 

3. As described in note 9 to the accompanying Statement, the Company's 'Revenue from
Operations' includes broadcasters' share in subscription income from pay channels, which
has correspondingly been presented as an expense which is not in accordance with the
requirements of Ind AS-115, 'Revenue from contracts with customers'. Had the management
disclosed the same on net basis, the 'Revenue from Operations' and the 'Pay channel, carriage
sharing and related costs' each would have been lower by� 844.1 million and� 3,369.7 million
for the quarter and year ended 31 March 2022 respectively, while there would have been no
impact on the net loss for the quarter and year ended 31 March 2022.

Our conclusion on the standalone financial result for the quarter and nine-month ended
31 December 2021 was also qualified with respect to this matter.

4. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAI') together with the ethical requirements that are
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