SiTt Networks Limited

UG Floor, FC-19 & 20, Sector-16 A, Fitm City,
Noida, Uttar Pradesh-201301, India

Tel: --91-120-4526700

. HEYWORKS

Website : www.sitinetworks.com

November 2, 2020

To,

The General Manager The Manager

Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India limited

Phiroze Jeejeeboy Towers Plaza, 5* Floor, Plot no. C/1, G Block

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)

Mumbai- 400 001 Mumbai- 400 051

BSE Scrip Code: 532795 NSE Scrip Symbol: SITINET

Kind Attention : Corporate Relationship Department

Subject : Newspaper Publication pertaining to Notice of the Board Meeting

Dear Sir,

Pursuant to Regulation 47(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of newspaper advertisement published on
November 2, 2020 in Business Standard and Mumbai Lakshadeep with respect to the requisite
intimation of ensuing Board Meeting scheduled to be held on November 9, 2020.

Kindly acknowledge the receipt of the same and oblige.

Thanking you,

Yours truly,

Company Secretary ad
Membership No. ACS

Regd. Off. : Unit No. 38, st Floor, A Wing, Madhu Industriat Estate, PB. Marg, Worli, Mumbai - 400 013
Tel. : +81-22-43605555 CIN No. : L64200MH2006PL.C160733
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SITINETWORKS LIMITED

Corp. Office: UG Floor, FC 19 & 20, Sector 16A, Film City - 19,
Noida - 201301, U.P
Regd. Office: Unit No.38, 1 Floor, A Wing, Madhu Industrial
Estate, P.B. Marg, Worli, Mumbai -400013

E-mail: csandlegal @siti.esselgroup.com,
CIN: L64200MH2006PLC160733,

Website: www.sitinetworks.com; Tel: 0120-4526700
NOTICE

Pursuant to Regulation 47 read with Regulation 29 of the
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, notice is hereby given that a meeting of
the Board of Directors of the Company will be held on Monday,
the 9" day of November, 2020, inter-alia, to consider, approve
and take on record the Un-Audited Financial Results of the
Company, both on standalone and consolidated basis, for
the second quarter of the financial year 2020-21 and half
year ended on September 30, 2020.

The information contained in this notice is also available on
the website of the Company i.e. www.sitinetworks.com and
the website of the Stock Exchanges where the Company’s
shares are listed i.e. BSE Limited (www.bseindia.com) and
the National Stock Exchange of India Limited
(www.nseindia.com).

For Siti Networks Limited

Suresh Kumar

Place: Delhi Company Secretary & Compliance Officer
Date: October 31, 2020 Membership No.: ACS14390

7 -~ GANESH BENZOPLAST LIMITED

oy, s} CIN L24200MH1986PLC039836
%7 Regd.Office: Dina Building,First Floor, 53, Maharshi Karve Road,
Marine Lines, Mumbai-400 002 Website: www. gblinfra.com,
E-mail: investors@gblinfra.com, Telefax: 022-2200 1928
CORRIGENDUM TO THE POSTAL BALLOT NOTICE

DATED 7™ OCTOBER, 2020

Dear Member(s),

This has reference to the Notice of Postal Ballot dated 7th October,2020 issued by

the Company for the purpose of seeking members' approval by way of Special

Resolutions for the Special Businesses contained in the said Notice of Postal Ballot.

Corrigendum to postal ballot notice dated 7th October,2020 to pass the resolution

specified in ltem No.2.

1. The Point vii of Explanatory Statement annexed to the postal ballot notice is
replaced as under and shall be read as follows:

vii. Intention of Promoters, directors or key managerial personnel to
subscribe to the offer

The following persons of Promoters and Promoter group viz. Tarang Advisory
Private Limited, Sushila Pilani, Poonam Pilani, Rishi Pilani (Managing Director
& Promoter),Anish Modi, Rhea Rishi Pilani and Vedansh Rishi Pilani, of GBL
who are selling shareholders of Stolt Rail Logistic Systems Limited (36.52%)
shall be issued 44,64,080 equity shares of Ganesh Benzoplast Limited, as part
of this preferential issue.

Except the names mentioned above the other promoters, promoter group,
Directors and KMPs are not subscribing in this preferential offer. Further, Mr.
Ramesh Pilani, Mr. Ramakant Pilani KMPs and Mr. Raunak Pilani, Director
being relatives of Mr. Rishi Pilani will be deemed to be interested in the
proposed resolution, but they are not subscribing in this preferential offer.

2. The Point xii of Explanatory Statement annexed to the postal ballot notice is
replaced as under and shall be read as follows

xii. Justification for the allotment proposed to be made for consideration
other than cash together with valuation report of the registered valuer.
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Ganesh Benzoplast Limited intends to acquire 86.52% stake of Stolt Rail
Logistic Systems Limited.

In order to conserve the cash resources of the Company for further expansion
and future business purposes, the Management decided to issue equity
shares of Ganesh Benzoplast Limited as consideration for the acquisition of
shares of Stolt Rail Logistic Systems Limited to the selling shareholders of Stolt
Rail Logistic Systems Limited.

Further, as per Regulation 163(3) of ICDR Regulations, where the equity
shares are issued on a preferential basis for consideration other than cash, the
valuation of the assets in consideration for which the equity shares are issued
shall be done by an Independent Valuer. Accordingly, M/s. TPG & Co,
Chartered Accountants — Registered and Independent Valuer, SFA —
IBBI/RV/06/2018/10207 vide their report dated 6th October, 2020, have
independently valued the business of Stolt Rail Logistic Systems Limited,
which shall be submitted to the stock exchange where the equity shares of the
issuer are listed.

3. The Point xv of Explanatory Statement annexed to the postal ballot notice is
replaced as under and shall be read as follows:

xv. The identity of the natural persons who are the ultimate beneficial
owners of the shares proposed to be allotted and/or who ultimately control
the proposed allottees, the percentage of post preferential issue capital that
may be held by them and change in control, if any, consequent to the
Preferential Issue.

Sr.|Name of |Category| Ultimate Percentage of | Change
No.| the Beneficial post-Preferential | in
Proposed Owners Allotment capital| control
Allottees to be held
1 | Stolt- Public [ Stolt Neilson Limited, 9.80 The
Nielsen the ultimate holding proposed
Singapore company of Stolt- Preferential
Pte Ltd.* Nielsen Singapore Pte Allotment
Ltd. is listed on OSLO would
stock exchange in not
Netherlands irre]zsult
2 |Tarang Promoter | Mr. Anish Modi & Mrs. 4.81 change
Advisory Sangeeta Modi of
PutLtd. control
3 | Sushila Promoter | Not Applicable 5.59 of the
| |Pilani Company.
4 |Poonam | Promoter | Not Applicable 1.73
Pilani
5 _|Rishi Pilani| Promoter | Not Applicable 2.55
6 | AnishModi | Promoter | Not Applicable 0.56
7 |Rhea Rishi| Promoter | Not Applicable 0.001
| |Pilani
8 |Vedansh |Promoter | Not Applicable 0.001
Rishi Pilani

*with effect from 16th October, 2020, Equity Shares held by Stoit Nielsen
Singapore Pte Ltd in Stolt Rail Logistic Systems Limited got dematerialised.

This Corrigendum is issued in Continuation of and should be read in conjunction with
the Original Postal ballot Notice dated 7th October, 2020 which was dispatched to
the Shareholders on 7th October, 2020.

All other contents of the Notice to the Members remain the same as before. The
corrigendum is also placed on the website of the Company www.gblinfra.com and
also communicated to the BSE where the Equity shares of the Company are listed.

By order of the Board

For Ganesh Benzoplast Limited

Sd/-

Ekta Dhanda

Company Secretary & Compliance Officer

Place: Mumbai
Date: October 31, 2020
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