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Independent Auditor's Report
Tothe Members of Centzal Bombaoy Cable Network Limited

Report on the Andirof the Stndalone Financial Statements

Opinion

Lo We Have nuddited the aceonipanying smndalone Gnanchil statements of Central Bombay Cable Newwork
Limited (‘the Company’), which comprise the Balanee Sheet as at 31 Macch 2020, the Sutement of Profis
and Loss (inchiting Other Comprshiusive Income), the Cash Flow Statemént and the Statement. of
Changes in Equiry for the year then ended, and & summury of the significan sceounting policies and
otler explanstory imformation. '

2 ln dur opinion and o the best of aur mlrmation nad sccordisg 16 the explinntions grven to us, the
alirgnakd standdlone Busnelal skatements give the infomiation eequied by the Companies Aa, 2013
[Act) i the manner so requined and give o true and Fie view in conformity with the aceountng
prineiples genenilly aceepred i Tadn wduding Indisn Accountng Smndands (lad AS% specified under
secton 133 of the Ao, of the spie of affars (linancul position) of the Company #s 4 31 Maech 2020,
and irs-prafin/foss (finansal performance nchuding other comprehenuve eome], 1= cash HNowrs and the
changen m equary for the yepr ended on that date.

Buwis for Opinion

3 ‘We canducted our audit in-sccordinee with the Standunds oo Avditing specified unider sectinn 143(10) of
the Adt. Chir rerponsibilities undet those standisds are firther desedbed o the Alidino"s Respooyibildes
for the Audit of the Financial Stutemears section of our teport. We ure tiudependent of the Company in
accordanie with the Code of Erhics issved by the Tnstate of Chatlered Accountunts af Todin FTEATT)
together with the ethical requirements that are relevant w our audit of the fnancial sateents under the
provisions of the Aer uwd the rules there under, and we have fulfilled aur athiir ethical responubilitios in
acenidance with thise requiremnents and the Code of Hthuel. We belicve thar the awhit evidence we have

alituined is sufficient aod sppropriate to provide o bist for ous opmma
Key Audit Matters

& Koy aindit matters are those maters thar, i one professional mdgment. were of mpst significance i o
audit of the standalone Anancial statermerts of the curment prond. These mattors were adidressiil in the
context of aur sudit of the financial sprements a5 4 whole, aad o formimg our aplition thereon, and we
di» nor provide 8 sopamie opigion oo these matters

5, “Theee are mo key andit marters 1o pomimunisate ln our report
Information other thun the Financial Statements und Auditor's Report therean

i, The Company’s Boanl of Directors i poponsible for the other infonniton The other wioemanon
comprises the informiation included in the Anoval Report, but decs not include the fmmeial saemenis

and ous auditot’s repoet thereon.

Chr opinion G the fuicinl stitements docs not cover the athiee mformation and we do not express any
forn’ of ansurance conchision thereo,
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In comnection with our sudit of the [finaneial siatements, oue respionsibility s o reod the nther
information and, in dolng so, consitler whether the other information 19 matertally nconsmtent with the
financial smicments or out knowledge olimived in the audit or otherwise appears M he mptenally
misstated. If, based on the work we have pedformed, we comelide that there is o material misstatement of
this athen infinmation; we ace teyuired 1o report that fact. We live nathing to ceport i this regard

Responsibilitics of Munagement for the Standilone Financial Simtements

‘The Campany's Bosrd of Disector is tesponsible for the matters stated in section 134(5) of the Act with

sect 1o the preparation of these stindalone financial sttements that give a true and fuir view of the
stite of affaict (financial position), profit or loss (Anancial performance mclhulling other comprehensive
incrime), changes in equity and cush Bows of the Company in accardance with the accounting principles
gedecally secepted in Iodia, inchading the lod AS specified under section 133 of the Act This
responsibility also inclodes mumnrenanee of adequate accounting records in sccondunce with the
provisions of the Act for wafepunrding of the assers of the Company’ and for prevénting and detecting
feauds and othier irreguliitics; selection uad application of appropriare accouating policies; making
juidgments and estunates that ace reasonable and prudent; and design, implementanion i oulintenance of
adcquate internal financiul coatrly, that were aperating effectively for ensuring the scoumcy and
compléteness of the accounting records, relevant 1o the preputation and presentation of the financial
sratements that give a tme and fuir view and are fiee from matenal misstalemest, whether due o fraud or
error.

ta prepacing the financial statements, management is responiible for aisessing the Company's ahility to
continue s @ golag coneem, disclosing, as applicable, matters reluted 1 poing concem and using the
going concem basts of accounting unless management cither intends to hquudite the Company or to s
aperations, or has oo realistic aliesnative but to dia oo

The Bund of Dircctors are also tespousible for overseeing the Company’s finaneidl reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Ohir objectives are to abtan reasonable pssurance about whether the fnancial statements as 2 whaole aie
Gee from material misstitement, whether doe 1o fraud ar eomr, and 1o gee an auditor’s oeport i
inclotles oue opioion. Reasonable assurance is o high level af assusance, but i not a guamntee thar i
sudit conducted in sccordance with Standards oo Auditng will always derect a miterial mssTemens
whes it exists, Misstarements ean anse from fraod or errorand are considered matertal if, inchviduatly or
in the aggregate, they could resomably be expested to influeace the econanic decriions of users taken on
the basis of these financinl statements.

. As paxt of snaudit i accordance with Stundaeds on Auditing, we orercise professional udgment anil

mudnrain mec_smmal';k:pﬁ.:ism throughaout the sudit. We also:

o Identfy and assesy the nsks of material misstatement of the financtal smeoments, whethes due to
frand or eror, destpn and perform audit procedures responsive 1o thodse rshs, and obtain audit
evidence that is sufficient and approptiate 1o provide a basis for our opioo. The risk of oot
detecting & miterial misstatement resulting from Feod 1= higher thun for one resulting from error, i
fraud may involve collusion, forgery, inteatiogul onussions, mistcprestatmbons, or the avurride of
internal contmol,

e  (Vhpun an understanding of internal cofitrol gelovant to the auditin pedes 1o desien audit procedures
that are appropeiate in the clrcumstances. Under seenon 143(3)(1) of the Act, we ate also responsible
far expliining ot opinion an whether the company his adequate internal finincial controls system
in place andl the operating effectivencss of guch controls.




* FEvaluate the appropriateness of accounting policies wsed and the reasorahlensss of acconating
estimates and related disclopures mads by management.

* Conclude on the sppropristencss of managgment’s use of the puing concern basls of accountng
aned, hased on the audit evidence obtined, whether a rrinterial uncestanty exists reluted to events or
conditions thar may cast significant doubt on the Companuy’s ability 1o contivue as 4 going concem.
I we conelude that o matedal uncertainty exsss, we are secuired to doaw attention m owr audilor’s
report o the related disclopares i the fnnneial staicmenty or, If such disvclosures are tnadequate, t
modify our opmion. Our conclisions are bused on the sudir evidence obtined up to the date of our
auditor's report, However, future events or conditions may eause the Company o cease 1 continue
#s 2 poing concem.

¢ Evaluate the overall presentation, swuctuse and eodtent of the financial statemnenty, mchiding the
disclasures, and whether the finaneinl seaments cepresent the badedying transactions and events in
a manoer that achieves fair presentation.

12. We communicate with those charged with govemnanee reganding, among other mamess, the plianed scope
and timing of the audit and signifieant audit Aadings, including any sigrificant deficicacies in intesnal
control that we identify during our audit.

13, We also provide those chirged with povernance with a statement that we have complied with relevant
ethical reyuiremients regarding independence, nnd to communieate with them all relatiorships ond othicr
mafters that may reasonably be thought (v bear on our ndependence, and where applicable, relited

safeuncds,

14. From the matters communieated with those charged with governance, we determine those miatters thut
were of most significance in the andit of the financial statements of the current petod and are therefore
the key fiudit matters. We describe these matters in our auditor's repart poless law or regulstion precludes
public disclosure about the muitter ot when, in extremely mre circumstances;, we determine that a muteer
should not be communicated i our report beesuse the adverse consequences of doing xo would
reasonabiy be expocted to outweigh the public interest henefits of such communication.

Report on Other Legal and Regulutory Requitements

15. As requred by section 197(16) of the Aet, we eeport that the Company bas paid remuncmtion m i

disectors dunng the year m acenrdanee with the provisions of and lmirs Jaid down under section 197 reqd
with Schedule V' o the Acp

16 As required by the Companies (Auditor’s Report) Ousdes, 2016 (the Ogder) tbsucd by the Central
Gioverament of ladia in terms of secdion 143(11) of the Ack, we ge m the Annesure la sitemint oo the
mattess specificd in pamgraphs 3 and 4 of the Omder.

17, Further to our comments in Annexure [, s required by section 143(3) of the Aet, we ceport that:

a) we have sought and obtained all the informaton aad explonstons which to the best ol our
lnowledpe and heliefwere necessary for the purpase of our audi;

b) in our opinion, proper books of sceount is requised by law have bicen ln:pr by the Company so far as
It appears from our examination of those books and proper seruens adequate for the purposes of gur
madit have best recerved from thie brainches not visited by us;




€ the standulone financial statements dealt with by this repart uee in sgieement with the books of

ot

d) i our opinion, the aforesnid standalone fnancial staternonts comply with Ind ‘A8 specified under

section 133-af the Aer;

e om the basis of the wiitten representations tecerved from. the directors and takett da record by the
Board of Dirdetors, none of the directors is disqualified a5 on 31 March 2020 from being appointed

as adivector in teems of section 164(2) of the Aet:

f) we bave alse audited the internal finaneinl contrals over financial reportng (TFColFR) ol the
Company as on 31 March 20201 in conjunction with Gur audit of the swodilone Anancial stitement
of the Company for the vear ended on that date und our report dared May 05, 2020 a5 per Aunesire

[ expressed womodified.

g} with respeet to the ather matters 1o/ be included in the Auditor’s Report in accorclanee with rule 11
of the Companics (Audit and Auditees) Rules, 2014 (ne amended), in our opinion and to the best of

anr infarmation and according to the explanations given to s,

L there are no pending litigations on ity financial possition nsat 31 Nugch 2020,

i the Company did not lave any long-tem concesets including desivative contmcts for which

there were any matedal forcseeable losses ay ar 31 Mareh 2000;

i, there were no ambunts which were required] fo be transferted to the Investor Edueatiom and

Pratection Fund by the Company dunsg the year ended 31 Mareh 2020,

. the duclosure requitements relating 1o holdings as well ax dealings in specified bank potes were
npplicable for the peciod from & November 2006 to 30 December 2016, which are vl eelevan

tir these standalone financial smrements. Hince, reparting under this classe s not applicable.

ForAAAME CO.
Chartered Accountants
Firm Registration No; IIEIHC

(CA Rahul Gupta,
Partmaor
Membership No. 419625
UDIN: 20419625AAAABQG636]

Place: NOIDA
Date: 27.06.2020



Annexurel 10 the Independent Anditor's Report of even date to the members of Central
Bombay Cable Network Limited, on the standalone financial staivments for the year ended
31 March 2020

Annexure 1

Independent Auditor's tepart on the Intemal Financial Controls under Clause (i) of Sub-
scetion 3 of Section 143 of the Companies Act, 2013 (“the Act™)

- In conjunction with our audit of the standalone financial sttements of Cential Bombay Cable
Network Limited (“the Company™) as of and for the veat ended 31 Nurch 2020, we have audited
the internal financial controls over fnancial reporting (IFCGER) of the company of as of thar date.

Responsibilities of Management and thase Charged with Governance for Internal
Financial Controls

The Company's Boatd of Directors is responsible lor establishing and rnaintaining interal
financial controls based on Internal control over financial reporting eritesin established by the
fefpiective company considering the essential components of internal eontral stated i the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance
Note") issued by the Institute of Chartered Accountints of India (MICAT") These responsibilities
include the design, implementation and maintenance of adequate internal fnancial conrrols thar
were operaing effectively for ensunng the ordedy and efficient conduct of the Company’s
business, including sdlierence to the Company's policies, the safeguarding: of its wssews, the
prevention and detection of frauds and errors, the accuracy and completeness of the acenunting
tecords, and the timely preparation of reliable financial information, as required under the Aet.

Auditot’s Responsibility for the Audit of the Internal Finuncial Contrals

+ Qur respansihility is to express an opinion on the Coimpany's [FCaFR based an our audit. We
conducted our audit in accordance with the Standatds on Auditing tssued by the Tnstime of
Chartered Accountants of India (TCAT") preseribed under Section 143010) of the Act, to the extent
npplicable to an sudit of IFCoFR, and the Guidance Note an Audit of Internal Financial Contols
Ower Financial Repucting ('the Guidince Note') issued by the ICAL Those Standaeds and the
Guidance Note require that we comply with ethien requirements and plan and pecform the audit to
obttin eeasonable assurance about whether adequate IFCoFR were established and maintined and
iF such controls aperated effectively in all materinl respects.

- Our audit myolves performing procedures to obtain audit evidence about the aclequacy of the
IFCoFR and their opemting effecovenssy. Our audit of 1FColFR includes obtiining an
understanding of IFColR, assessing the risk that 4 material weskness exists, and testing and
evaluating the design and operating cffectiveness of inteenal control based on the assessed risk. The
procedures selected depend on the auditor’s fuchement, including the assessment of the rsks of
matetial misstatement of the financial smements, whether due to fraud or error.

. We believe that the audis cvidence we have obtained is sufficient and appropriate to provide o basis
for our mudit opinion on the Company’s IFCoFFR.

Meaning of Internal Financial Contols over Financial Reporting

- A company's [FCoFR is a prioeess desipned to provide reasonalile assurance regarding the celiability
of financial reporting and the preparation of fnancial stuements for extemal purposes 1
accordance with generally aceepted accounting principles. A company's TFCoFR include those
policies and procedures thut (1) pertain to the maintenance of records thar, in reasonable detail,
accurately and fairly reflect the toansactions and dispositions of the assets of the company; (2]




Annexurel o the Independent Auditor's Report of even date o the members of Central
Bombuy Cable Network Limited, on the stundalone Gnsncial stwments for the year ended
31 Murch 2020

provide reasonable assurance that transactions see rocorded s necessary to permit preparntion of
finaneinl statements in accordance witly generally accepted nccounting principles, and that receipts
and expenditures of the company dte being ‘made only in accordance with nuthorisations of
tanagement and directors of the company; and (3) provide reasonnble assurusce regarding

Prevention ar timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.
Inherent Limitations of Tnternal Financial Controls over Financial Reporting

Becausic of the inherent limuations of IFCOFR, including the possihility of collusion or impeoper
management overtdde of controls, materal misstitements due to crror or feaud mny occur and not
be detected. Also, projestions of any eviluation of the IFColFR to future penads are subject to the
tisk that the IFCalR miay become inadequate because of changes in conditions, or that the dejrren
of compliance wath the palicies or procecines may deteromte.

Opinion

In our apinion, the Company has, in all material reapects, adequate intemnal financial conrrols aver
Anancial reporting and such controls wers operating effectively as ar 31 Mareh 2020, based on
Internal control over financial repurting enteria esmblished by the respective company considering
the cssential components of intemal control stated i the Gudsnee Note on Adit of Intemal
Financal Controls over Finaneial Reparting (“the Guidance Note") issied by the Institae of
Chartered Accountants of India ("ICAT,

For AAA M & CO,
Chartered Acopuntants
Firm Registration Na: 08113C
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‘Membership No. 419625

UDIN: 20419625AAAABQ6361

Pluce: NOIDA
Diate: 27.06.2020
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Central Bombay Cable Netwark Limited

Balunce Sheet oy ot Murch 31, 2020
" rmillinm
Notes  Mareh 31, 2020 Maech 31, 2009
AL Adsees
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Central Bombay Cable Network Limited
Statement of Profit and Loss for the year ended March 31, 2020

" million
Notes March 31, 2020  March 31, 2019

Revenue
Revenue from opertions - -
‘ther nceme 13 - -
Total revenue - -
Expenses
COither expenscs 14 {110 (.08
Total expenses 0.10 0.08
Loss before prior period expenses (0.10) (0.08)
Prior period expenses
Loss hefore and after wax (0.10) (0.08)
Loss per shure affer tax () 15

Basic (194 (167)

Dilisted (1.94) (1.67)
summuary of sgmificant accoanting policies -2,
The accampinying totes are an integeul pare of these financial statemeris.
This is the statermnent of profit and loss referred to in our reparl of even dare
ForAAAM & Co For and oo bebalf of the Board of Divectors of
CHARTERED ACCOUNTANTS For CENTRAL BOMBAY CABLE NETWORE LTD.
FRN: 08113C
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L1 CORPORATE INFORMATION:

Central Bombay Cable Network Limited (hereinafier referred 1o as the *Company”) is registered in New
Delhi, The Company is in the business of providing cable TV services to the end consumers,

1.2 BASTS OF PREFARATION:

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.For ull
periods up to and including the year ended 31 March 2020, the Company prepared its linancial statements
in accordance accounting standards notified under the sestion 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP), These financial
stutements arc the first financial statements of the Company tinder Ind AS. The accounting policies have
been consistently applied by the Company. All assets and liabilities have been classified as current and
nan-current as per the Company's normil operating cyele and other criteria set out in the Schedule 111 of
the Act. Based on the nature of business and the lime between the acquisition of assets and their
realization in cash and ¢ash equivaients, the Company has ascertained iis operating cvele-as 12 months for
the purpose of current and non-current classification of assets and labilities,

1.3 USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires masngement (o make
estimates and assumptions that affect the reported amounis of assets and liabilities and diselosure of
contingent linbilities on the date of the financial statements and reparted atiounts of revenues and
expenses for the year. Actual results gould differ from these estimates. Bstimates and underlying
assumplions are reviewed on an ongoing busis. Any revision to peeounting estimates is recognized
prospectively in the current and future periods,

Barrowing costs directly aitributable fo nequisitian or construction of thuse fixed nssets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

1.4 REC

Revenue is recognized when it i probable that the economic henefits will Mlow to the Company and it can
be reliably measured, Revenue is mensured ar the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria 1o cach separately identifiable
component of the sales tmnsaction, Subseription income is recopnized on completion of services and
when no significant uncertainty exists regarding the amount of consideration that will be derived.
However, during the current period, the company does not have any revenrue from operations.

1.5 RECOGNITION OF INCO AND ENSE:

ltems of income and expenditure are recognized on acerial basis,

1.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried af the wast of acquisition or construction lss accumulited
depreviation. The cost includes non-refimdable taxes, duties, freight and other incidental expenses related
to the scquisition and installation of the respective assets.




Depreciation / amortization on plant, properties and equipments is provided af rates computed on the busis
of useful life of assets as speaified in Schedule 11 of the Companies Act, 2013 except in-case of intangible
assets and leasehold improvements on which depreciation is provided al rute as mentioned below which in
view of the management represents the useful life of assets. Assots costing less than Rs 5,000 each, are
depreciated in full excluding residunl value as per Schedule [L in year of purchase.

caf ¥ Rate of deprecintio { amortization

Intangible assets Straight 1ine Method
Leasehold improvements  Over the lease term or useful life whichever i lower

However, during the current year na depreciation has been provided as the Compaay does not have any
langible assets,

L7 INVESTMENT S

Non-current investments are caried at cost less any other-than-temporary diminution in value. determined
separately for each individual investment.

Currem investmients are carried at the lower of cost and fair value. The comparison of cost and fair vislue
is done separately in respect of each category of Investment.

1.8 INVEN F'ORIES:

1.11

Inventories are valued nt the Jower of cost and net realizable value, Cost of inventuories comprises all cost
of purchase, cosi of conversion and other costs incurred in bringing the inventories to their present
location and conditian,

However, the company does not have any nventory during the current yesr,

INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income is measured at the amoaind
expected to be paid to the tax authorities in aceardance with the lncome Tax Act, 1961 enacted in India,

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the vear and reversal or timing differerices of carlier vears,

During the current year, the company has incurred Josses and hence there is no ax linbility.
VENTS OC NG AFTER BA CE SHEET DATE:

Events occwrring after balance sheet dote which affect (he tinancial position to o mnterial extent are taken
inte cognizance, i any,

PROVISIONS, CONTINGFE ASSETS

ILITI

Provisions are recognized only when thert s a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed al each reporting date and adjusted 1w reflect ihe current best estimates. Provisions are
discounted 1o their present values, where the time valye of money i matgrial,

Contingent lability is disélosed for:

* Possible obligations which will be confirmed only by fiture events not Wholly within the control of the
Group or

* Present obligations arising from pust events where it i8 not probable that an outflow of resources will he
required to settle the obligation ora relinble estimate of the amount of the obligation cannot be made.




Contingent Liabilities are generally not provided for in the aceounts are shown separate|y under notes to
the accounts if any,

Contingént assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized,

2.1 Nodividend has been proposed by the Directors of the C ompany due to'the loss of the company.
2.2 Balances of sundry creditors and debtors are subject to confirmation from the respective parties,

2.3 In the opinion of the Board, current assets, loans & advances haye a vilue in the ordinary course of
business af Jeast equal to that stated in Balance Sheet.

24 Auditors Remuneration:2019-20

SL, PARTICULARS /Y 2019-20 E/Y 2018-19
NO. |
1. | AUDIT FEES
(Inclusive of Fees Tor LR Rs. 60,000/ Rs. 60,000/-
but exclusive of GST) i [

2.5 RELATED PARTY DISCLOSURES:-

Nuames of related parties:

- e ———
[ Siti Networks Limited Holding Company
' ai Subsidinry
Indian Cable Net Company Limited Conmpany
Siti Maurya Cable Net Private Limited Subsidiary
Company
fndinet Service Private Limited Subsidiary
Compuany
| Axom Communications & Cable Private Limited Subsidiary
Company
t ‘ ; o ia Subsidiary
Master Channel Community Network Private Limited Corpanmy
Py s . ooy o Subsidiary
I‘ Eﬂ Vision Digital Mesdia Private Limited Ciniietiy
Siti Guntur Digital Network Private Limited Sibuidiney
- Company
| Siti Siri Digital Network Private Limited E,“hs“f"“m?
ompany
SITI Godaari Digital Services Private Limited (Tormerly known us g;::mrm'
Bargachh Digital Communication Network Privide Limited) pany

7




Voige Snap Services Privite Limited

Siti Sagar Digital Cable Network Private Limited (formerly Known Subsidiary
as Punchshesl Digital Communication Network Private Limited) Campany

e £ Subsidiary
Siti Global Private Limited Company

A 5 4 . i Subsidiary
Siti Broadband Services Private Limited Cotpany

Siti Prime Uttaranehal Communication Private Limited Sublgidiary
i ' ; Compiny

Siti Saistar Digital Media Private Limited (formarly known as Subsitliary
SnistarDigitalmedin Private Limited) Company

_ Subsidiary
Variety Entertainment Private Limited Company

(Central Bombay Cable Network Limited Sutisadiry
Y Company

p——— . o Subsidiary
Siti Cable Broadband Sputh Limited Comgany

Wire and Wircless Tisai Satellite Lim/ited Joint Venture

Sitl Jind Digital Media Communications Private Limited gumldmr_!'r
mpany

b _ _— ; a::z Subsidiary
ISiti Jai MaaDurgee Communications Private Limited Company

Siti Kamal Digital Media Network Private Limited Subkiiney
Company

Siti Krishna Digital Media Private Limited Subiiliey
; : ’ Company

Siti Jony Digital Cable Network Private Limited Sutisidinry
VARIERHL Cotmipany

e 7 . ior Subsidiary
Siti Faction Digital Private Limited Cikneny

Associate Company

(w.e.l. 19.09,2016)

C&S Medianet Private Limited

Associpte Company
fw.el. 0L11.2018)

Siti Networks India LLP

Subsidiary
(w.e.f. 07.05,2018)

Sith Bhutin Network Entettainment Private Limited

Subsidiary (il 14
June 2018)

Siti Chattisgarh Multimedia Private Limited

Associale Company
(41l 14 June 2018)

Siti Chattisgarh Multimedia Private Limited

Associate Company
(Il 14 June 2018)

o



Other Related Partiey:

2.6 Transaclions entered int
Year are as undes

0 by the Company with s holding

= Sale/ purchase of goods und Services

ompany during the relevant Financial

Amount Amouni
Amount X owed by owed to
Vear ended Received Amount Paid relatied related
= parties parties
Holding Company
March 31, 0 - - 0.17
Sitl Cable Network 2020
Limited March 31, - - 0.00
2019
Fellow Subsidiary
= 7
Viriety Ma;r{:ilul L 39.54
E::”"m'““m Pl March 31, = 0 39,34 -
=t 2004
2.7 The basic earnings per share ("EPS") is compured by dividing the net prafit after tax for the year by
the weighted average number o equity shares outstunding during the vear,
[ Particulars 31-March-2020 31-March-2019 |
| Profit/(Loss) after Tax (97205) (15605)
Number of Equity Shares 30,000 50.000
Nominal Value of Equity Shures Hi 10
Basics Enrnings per Share (1.94) {l.ﬁﬁ[
2.8  Other disclosures are made as unider :
i Value of Import on CIF Basis - NIL
i Expenses in Foreign Currency - NIL
li.  Amount remitted in Foreign Currency - NIL
iv.  Earnings in Foreign Currency - NIL

For AAA M & Co., For & on Behalf of the

Board of Directors

CHARTERED .ﬁCCﬂ-UNTﬂNTS CENTRAL BOMBAY CABLE NETWORK LIMITED
FRN: 08113C  ~ "% \

F .-_.:-_:“_J-'_' J.I 1 :
(CA RAHUL GPTA, Fe'a) GAJENDRA JAIN PUYHPINDER SINGH

- # CHAHAL
PARTNER
DIRECTOR DIRECTOR
M.No.419625 DIN No, 07883787 DIN No. 08066877

DATE: 27-06-2020

PLACE: NOTDA




Centeul Bombay Calile Netweork Lamvived

Summary of significant aceounting
312020 '

3 MNom-comen investmicn {MNon trade, unguoted)
Long tenn investments

Lavesunent in equity inscruments
HOLEH0) (Previous year 30,000 equiry shares of ° 2 qigh fully pald
up oot bpehian Cable Net Compiany Limined

5300 [Previous year 3300} eqedry wusen il * 100 ek 5 i fracded
up of Master Chinnel Community Netwack Pyt Liid

Les - Prowvision fiar diminution m the vilae of Ve e R

4 Other non-cuceent ssaea
Lty ehhinoes
Varhry Entessirmment Pyr Lad,

Fhailen Medin Motwork Limared
Security Deprsit(COSL)

5 Cash and bank halances

Cash and cuvh equrvalents
Mitkitsces warh baks
' curmenit aocusts

Other loans and advances (Unsecured, considered good)

Balunces wath waitosy atiflndties

pelicies and othes explanatory information for the yeur ended March

March 31, 2020 Mareh 31, 2009
millions ' millions
(LR} b0
03 133
.39 0.39
032 0,39
March 31, 2000 Muorch 31, 2019
millinne " mmilliong
Y054 A4
(AN i
10 56 39.54
Curreny Current
March 31, 220 March 31, 2019
" milliony " msillinng
g g
.04 (.04
247 27
A7 247




Central Bombay Cable Network Limited

Sutumury of significant accoun

AL, 2020
T Shaee capital

]

Authorised share capital
S0L000 fPrevious Year 30,000 Eeuity Shires of R 10 cach

Towl authorised eapital

Litiwod shuse capital _

SO0 [Peevious Year SOOI Equiry Shares of R 10 cach
Total issued capital

Subscribed and fully paid up capital
SOL000 {Previdus Year: 50,000 Equiry Shages of Rs, 10 each

Total paid up capital

Oiher Equity

Daeficit in the Stutement of profic and lous
Balance <t the beginning of the year

Adil: Lags for phe Fedr

Balunce st the end of the yeac

Provigions

Provisian for employes benefits
Pl for Tiix
Piagalile Apainy Fnvestment

Trade payables

= Totabnutwnnding does of muess entégsees wnd sl enltrptises

Oither Corrent Linbiliner

Esperses Mgulile
Cithur Luslilisies

ting policies and wiher explanuory information for the yeur ended March

Masrch 31, 2020 March 31, 2019
millions " millions
50 050
{150 ML
[1.50) 050
0,30 0,50
(150 i
(.50 [T
0.50 50

March 31,2020  March 31, 2019

ol [l _millions
(137 (IR 24y
LA (1.4}
(18.47) {14.37)
(18.47) {18.37)

March 31,2020 Muarch 31, 2019

millingis * inillinns
124 0.24
e 1] £L20
.44 .44
March 31, 20206 Murch 31, 2049
millions * millions
342 Ah5
302 AR3

March 31, 2020 March 31, 2009

millions " milfions
wils LI &)
523 G653
56.96 54,02

&




Cenmtral Bombuy Cable Nerwork Limited
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AAAM & CO

CHARTERED ACCOUNTANTS
An ISO 9001: 2015 Certified Co.

Independent Auditor’s Report

To the Members of Central Bombay Cable Netwatk Limited (Consolidated)
Report on the Audit of the Consolidated Financial Statements

Opinion

1. We have audited the accompanying consolidated financial statements of Central Bombiy Cable
Network Limited (Consolidated) (‘the Holding Company’), which comprise the Consolidated
Balance Sheet as at 31 March 2020, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Cash Flow Statement snd the Consolidated
S‘m@mcﬂt of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

2. In our opinion and to the best of out information and according to the explanations given to us
the foresaid consolidated financial statements give the information rt-.qujrcd by the Companies
Act, 2013 (‘Act) in the manner so requited and give a tuie and fair view in conformity with the
ac:muntmg principles generally accepted in India including Indian Accounting Standards (Ind
ASY) sp ecified under section 133 of the Act, of the consolidated state of affairs (consolidated
ﬁmmcml position) of the Group as at 31 March 2020, and its consolidated loss (consolidated
financial performance including other comprehensive income), its consolidated cash flows and
the consolidated changes in equity for the year ended on that dare,

Basis for Qualified Opinion

3. The Groups ‘Revenue from Operations’ include broadeasters’ share in subscnptiun income from pay
channels, which has correspondingly been presented as an expense which is not in accordance with the
requitements of Ind AS-115, ‘Revenue from contracts with customers’. Had the mamagement disclosed
the same on net basis, the ‘Revenue from Operations’ and the ‘Pay channel, carriage sharing and related
cost’ each would have been lower by Rs. 95.3 millions and Rs. 451.6 millions for the quacter and year
ended 31 March 2020 respechvely, while there would have been no impact on the net profit/loss for the

guarter and year ended 31March 2020,

"Further, with respect to the above matter, qualifications have been given by other firms of Chartered
Accountants vide their review seports dated 20,06.2020, on the financial results of the subsidiaries of the
Holding Company, namely, Master Channel Cummunity Network Pyt. Ltd., and is reproduced by us
as under, with the aggregate amount pertaining to such subsidiasies as included in the sbove pasagraph.

The Company’s 'Revenue from Operations’ includes broadeasters’ share in subscuptlﬂﬂ income from pay

channels, which has bees presented as an expense. Had the management disclosed the same on net basis,
in sccotdance with Ind AS, the ‘Revenue from Opemations’ and the ‘Pay channel, camiage sharing and
related cost’ mch would have been lower by Rs. 95.3 millione and Rs, 451.6 millions for the quarter and

h 2020 would have been the same.

A-58,1st Floor, Sactor-ﬁﬁ. NOIDA-201 301 _(U.F'.); Tel: +91 120 2406700; Fax: 491 120 2406443
E-mail: atul@aaaca.in; Visit us : www.aaaca.in



7.

Our review report for the quarter and nine month period ended 31 December 2019 was also qualified
with respest to this matter. '

We conducted our sudit in accordance with the Standards on Audjﬂng s.pec;iﬁed utider secton
143(10) of the Act. Our responsibilities under those standards are farther described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We ate independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAT’) together with the ethical requirements that
are relevant to our audit of the finaneial statements under the provisions of the Act and the rules
thereunder, and we have Fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained i
sufficient and appropriate to provide a basis for ons qualified opinion,

Key Audit Matter

Key audit matters are those matters that, in our professional judgment were of most significance
in our audit of the consolidated financial statements of the current period. These matters wete
addressed in the context of our audit of the consolidared financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these mattess.

We have detesmined that there are no other key aundit matters to communicate in ot teport.

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

The Holding Company’s Board of Directors is responsible for the other information. Other
information does not include the consolidated financial statements and our auditor’s teport

thereon.

Our opinien on the consclidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements o our knowledge obained in the audit or
otherwise appears to be materially misstated;

1f, based on the work we have performed on the other information obtaitied priot to the date of
this auditor’s report, we conclude that there is a material m'sstatemmt of this other information,
we are required to report that fact. Reporting under this section is not applicable as no other

information is obtained at the date of this auditor’s report.
Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with tespect to the preparation of these consolidated financial statements that
give a true and fair view of the consolidated state of affairs (consolidated financial position),
consolidated profit or loss (consolidated financial performance including other comprehensive
income), consolidated changes in equity and consolidated cash flows of the Group including its




10.

11.

12,

associates and joint ventures in accordance with the accounting principles gmtrally accepted in
Tndia, including the Ind AS specified under section 133 of the Act, The respective Board of
Directors/management of the companies included in the Group and its associates and joint
ventures ave responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effeattvely for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated finandal statements that give a true and fair
view and are free from material misstatement, whether due to frand or error, which have been
used for the purpose of preparation of the consolidated financial statements by the Directors of
the Holding Company, as aforesaid,

In preparing the consolidated financial statements, management is tesponsible for assessing the
Group’s ability to continue 45 a going concern, disclosing, as applicable, matters related to going
conicern and using the going concem basis of accounting unless management either intends to
liquidate the Group or to cease opeittions, or has no realistic alternative but to do so.

Those Board of Ditectors ate also responsible for overseeing the Group’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements a8 a4 whole ave free from matedal misstatement, whether due to fraud or ertor, and to
issue an auditor’s report that includes cur opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate; they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of matedal misstatement of the consolidated financial
statements, whether due to fraud or error, dﬂign and perform audit procedures responsive
to those tisks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for out opinion. The risk of not detecting a material misstatement resulting from frand is
lughm: than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the ovetride of internal control.

e Obtain an understanding of intetnal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the Act, we
are 1lso responsible for explaining our opinion on whether the holding company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.




® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the apptopriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whethet a material uncertainty exists
telated to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit cvidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to

continué as 3 going concern,

e FEvaluate the oversll presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events-in & manner that achieves fair presentation.

13. We communicate with those charged with governance regarding, among other matters, the

14.

15,

planned scope and tming of the andit and significant audit findings, including any signifieant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
televant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on aur independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the leey andit matters. We describe these matters in our auditor’s
report unless law or regulaton precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matter

16.We did not audit the financial statements of one subsidiaty, whose financial statements reflect(s)

total assets of T 842.09 million and net assets of ¥ 104.04 millions as at 31 March 2020, total
tevenues of ¥ 809.0 million and net cash inflows amounting to T78.12 millions for the year
ended on that date, as considered in the consolidated financial statements. {The consolidated
financial statements also include the Group’s shate of net loss (including other comprehensive
income) of ¥ 2.3 millions for the year ended 31 March 2020, as considered in the consolidated
financial statements. These financial statements have been audired hy other auditors whose
report(s) have been Furnished to us by the management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of
the subsidiary; and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries; associates and joint ventures, is based solely on the reports

of the other auditors,



Qur opinion above on the consolidated financial sttements, and our report on other legal and
regulatory requirements below, are not mﬂdlﬁed in respect of the sbove matters with respect to
our reliance on the work done by and the reports of the ather auditors.

Report on Other Legal and Regulatory Requirements

17. As tequired by section 197(16) of the Act, we report that the Company has paid remunesation to
its respective directors during the year in accordance with the provisions of and limits laid dewn
under section 197 read with Schedule V to the Act.

18, As required by Section 143 (3) of the Act, we repost that

a) we have sought and obtained all the information and explanadens which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidatéd financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books ;

¢) the consolidated financial statements dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements;

d) in our opinion, the aforesaid consolidated financial statements comply with Ind AS specified
under zection 133 of the Act;

€ On the basis of the written representations received talen on record by the Boatd of
Ditectors none of the directors of the Group companies, its associate companies and joint
venture companies covered under the Act, are disqualified as on 31 March 2020 from being

appointed as a director in terms of Section 164(2) of the Act.

f) With respect fo the adequacy of the internal financial controls over financial reporting of the
I[oldlng Company, and its subsidiary companies, assaciate companies and joint venture
companies covered under the Act, and the operating effeaﬁvanesﬁ of such controls, rafer to

our separate repott in ‘Annexure 01';

g With respect to the other matters to be ineluded in the Auditor’s Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given fo us,

i Thete were no pending litigetions as at 31 March 2020 which would impact the
consolidated financial position of the Group, its-associates and joint ventures;

ii. The company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses; and




fii, there were no amounts which wese requited to be transferred to the Investor Education
and Protection Fund by the Holding Company; and ita subsidiary companies, associate
companies and joint ventute companies covered under the Act, during the year ended
31 March 2020;

iv. the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the peried from 8 November 2016 to 30 December 2016,
which are not relevant to these consolidated financial statements. Hence, reporting under

this clause is not applicable.

ForAAAM & CO.
Chartered Accountants
FRN: 08113(3 5 L , I"‘j 5

(CA RAHUL '»" FCA)
Partner L
Membership Nu, 419625

UDIN:20419625AAAABR8415

Place: NOIDA
Date: 27.06.2020



Annexsure | 1o the Independent Auditor’s Report of even date to the membess of Central
Bombay Cable Networle Linvited (Consalidated) on the consalidated finaneial statements for
the year ended 31 Mareh 2020

Annexure 1

Independent Auditors report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

. In eonjunction with our audit of the consolidated financial statements of the Central Bombay
Cable Netwotk Limited (Consolidated) (“the Holding Company”) and its subsidiarics, (the
Holding Company and its subsidiaries together referred to as “the Group”), {its associites and
jointly controlled entities/ joint ventutes}as at and fot the year ended 31 March 2020, we have
audited the internal financial conirols over financial reporting (TFCoFR’) of the Holding
Company, its subsidiary companies, its associate companies and {jointly controlled
companics/ joint venture companiés), which are comparnies covered usider the Act, as at that
date.

Responsibilities of Management for Internal Financial Controls

. The respective Board of Directors of the Holding Company, its subsidiary companies, ifs
associate companies and jointly controlled companies/ joint venture companies, which ate
companies covered under the Act, are responsible for establishing and maintaining internal
financial controls based on Internal control over financial reporting eriteria established by the
respective company considering the essential components of internal control stated in the
Guidanee Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India ("ICAT™). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company’s business, including adherence to the Company’s policies, the safeguarding
of its assets; the prevention and detection of frauds and eérrors, the aceuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Conttols

. Out responsibility is to express an opinion on the IFCoFR of the Holding Company, {its
subsidiaty companies, its associate companies and jointly controlled compandes / joint venture
companies}, as aforesaid, based on our audit. We conducted cur audit in accordance with the
Standards on Auditing issued by the Institute of Chattered Accountants of India (ICATY)
prescribed undes Section 143(’10) of the Act, to the extent applicable to an audit of [FCoFR,
and the Guidance Note on Audit of Internal Finaneial Controls Ower Financial Reporting
(‘the Guidance Note) issued by the ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR wete established and maintained and if such
s perated effectively in all material respects.



Anaexure 1t the Iadependent Audiror’s Report of even date to the membess of Centeal
Bombay Cable Network Limited (Consolidlated) on the consolidated financial statements for
the year ended 31 March 2020

. Our andit involves performing procedures to obtain audir evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCOFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contral based on the assessed
tisk. The procedures selected depend on the auditor’s judgement, including the assessment of
the riales of matedal misstaterent of the financial siatements, whether due o fraud or error.

. We believe that the audit evidence we have obtained {and the audit evidence obtained by the
other anditots in terms of their reports referred to in the Other Matter(s) paragraph below,} is
sufficient and approprate to provide a basis for our audit opinion on the IFCoFR of the
Holding Company, {its subsidiary companies, its associate companies and jointly controlled
compaties / joint venture companies} 45 aforesaid.

Meaning of Intemal Financial Controls over Financial Reporting

. A company's IFCoFR is a process designed 1o provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the tansactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with genesally accepted accounting
principles, and that receipts and expendifures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Repotting

. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstaternents due to error or fraud may
occut and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that the TRCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies o procedures may deteriorate,

Opinion

. In our opinion {and based on the consideration of the reports of the other auditors on
IFCoFR of the subsidiary companies, associate companies and jointly controlled
companies/joint venture companies}, the Holding Company, {its subsidiary companics, its
asseciate eompanies and jointly centrolled companies/joint venture companies}, which ate
cumpnmes covered under the Act, have in all material respects, adequate internal financial
otsover finandal reporting and such controls swere operating effectively as at 31 March




Annexure 1 to the Independent Auditor’s Repart of even date to the members of Central
Bomhbay Cuble Network Limited (Consolidited) on the conselidated financial statements for
the year ended 31 March 2020

2020, based on Internal control over financial reporting criteria established by the respective
company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (*the Guidance Note™)
issned by the Institute of Chartered Accountants of India ("ICAT).

Other Matters

9. We did not audit the IFCoFR in so far as it relates to ome ml:aidin.ty company, which are
companies covered pnder the Act, whose financial statements/fnancial information reflect
total assets of T 842.09 millions and net asscts of T 104.4 as at 31 March 2020, total revenues
of ¥809.0 milions and net cash inflows amountng to ¥ 78:12 millions for the year enided on
that date, a8 considered in the consolidated financial statements. {The consolidated financial
statements also include the Group’s share of net loss {(including other comprehensive
income)} of T 2.3 millions for the year ended 31 March, 2020, which is company covered
under the Act, whose IFCoFR have not been audited by usj. The IFCoFR in so far as it
relates to such subsidiary company have been audited by other auditors whose report(s)
has/have been furnished to us by the management and our report on the adequacy and
operating effectiveness of the IFCoFR for the Halding Company, {its subsidiary companies,
its associate companies and jointly controlled companies/joint venture companies}, as
aforesaid, under Section 143(3)(1) of the Act in so far as it relates to such {subsidiary
compaiies, associate companies and jointly controlled companies/ joint venture companies}
is based solely on the teports of the auditoss of such companies. Our opinion is not modified
in respect of this matter with respect to our reliance on the work done by and on the tepotts
of the other auditors.

ForAAAM & CO.
Chartered Accountants
FRN: 08113C A&

t/é/ :.('-_F:"IF mw 5

(CA RAHUL GUPTA, FCAJ
Partner o

Membetship No. 419625

UDIN:20419625AAAABR8415

Place: NOIDA
Date: 27.06.2020



AAAM & CO

CHARTERED ACCOUNTANTS
An I1SO 9001: 2015 Certified Co.

Tudependent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 336f the SEBI (Listing Obligationa and Disclosurc Requirements) Regulations,

2015

To the Board of Direciors of Central Bombay Cable Nerwork Limited

1. We have audited the accompanying consolidated annual finaneial results (‘the Statement’) of Central Bombay
Cable Networle Limited (‘the Holding Cumpnﬂy'), as at and for the year ended 31March 2020, attached '
herewith, being submitred by the Holding Company pursunnt to the requirements of Regulaton 33 of the
SEBI (Listing Obligations and Diselosure Requirements) Regulations, 2015 (as amended) (Listing
Regulations”), including relevant circulats issued by the SEB! from time to time.

2. Tn our opinion and to the best of our information and sccording to the explnations given to us and based
on the consideration of the reports of other anditors on separate andited fnancial statements/ finnncial
tesults/ Ananclal information of the subsidiaries, sssociates, joint ventures and branches, as referred to in
patagraph 12 below, the Statement:

() includes the annual financial results of the following entitics (refer Annexure 1 for the list of subsidiares
included in the Statement);

(i) is presented in accordance with the réquirements of Regulatian 33 of the Listing Regulations, read with
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referved to as ‘the S8EBI Circular’),

and

(iit) gives @ true and Fair view in conformity with the applicable Indian Accounting Standards (Tad AS)
 prescribed under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant rules issned
thereunder, and other accounting principles generally accepted in India, of the consolidated net loss after
tax and other comprehensive income and other financial information of the Group, irs associates and joint
ventures, for the year ended 31March 2020 {except for the effects/possible effects of the matter(s)

described in paragraph 3 below}
Basis for Qualified Opinion

3. The Group’s Revenue from Operations’ include broadeasters’ share in subseciption income from pay
channels, which has correspondingly been presented as an expense which is not in accordance with the
requirements of Ind AS-115, Revenue from contracts with customers”. Had the managemeant disclosed the
same on net basis, the ‘Revenue fram Operations’ and the ‘Pay channel, carviage shadng and related cost’
cach would have been lower by Rs. 95.3 millions and Rs. 451.6 millions for the quarter and year ended 31
March 2020 respectively, while there would have been no impact on the net profit/loss for the quarter and
year ended 31March 2020,

“further, with respect to the above matter, gualifications have been given by other firms of Chartered
Aceountants vide their réview reports dated 20.06.2020, on the financial results of the subsidiarics of the
Holding Company, namely, Master Channel Community Network Pvt. Ltd,, and 1s reproduced by us as
under, with the aggregate amount pertaining to such subsidiaries as included in the above pamgraph,

The Company’s ‘Revente from Operations’ includes broadcasters’ shate in subscription income from pay
channels, which has been presented as an expense, Had the management disclosed the same on nef basis, in
accordance with Ind AS, the ‘Revenue from Operations’ and the ‘Pay channel, carriage shating and related

uld hnive heen lower by Rs. 953 millions and Rs. 451.6 millions far the quarter and yeat ended

woald have been the same;

e

A-58,1st Floor, Sector-85, NOIDA-201 301 (U.P.); Tel: +91 120 2406700; Fax: +81 120 2406443
E-mail: atul@aaaca.in; Visit us ; www.aaaca.in



Our review report for the quarter and nine month period ended 31 December 2019 was also qualified with
respect to this matter.

We conducted our audit in sccordance with the Standards on-Auditing (5. ‘Lﬁ’) specified under section 143(10)
of the Ac; Our mspﬂnsxbﬁmes under those standards are further described in #e Auditor's Rmpwr.ub}ﬁ#ﬂ for 4 fbg
Asdit of the Statement seation of eur report, We age indepeadent of the Geoup, its associates and joint veatures; in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI)
together with the ethical requirements that are relevant to our audit of the Anancial statements nnder the
provisions of the Act, and the rules thereundes, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the andit evidence obtained by
us is sufficient and appropriate to provide a basiz for our qualified opinion.

-

Management’s Responnibilities for the Statement

5. The Statement, which is the respensibility of the Helding Company’s management and has been approved by
the Holding Company's Board of Dircctors, has been prepared on the basls of the consclidated aonual
financial statements, The Holding Company's Bua.v-:lcl‘nf Directors is msppnai.hlr: for the preparation and
presentation of the Statement that gives a troe and fair view of the consolidated net profit or loss after tax
and other comprehensive income, and other financial information of the Group including its associates and
joint venrures in accotdance with the accounting prineiples gencrally accepted in Indin, including the Ind AS
preseribed under section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles genetally accepted in India and in compliance with Regulation 33 of the Listing Regulations,
including SEBI Circular. The Holding Company's Board of Direcrots is also tesponsible for ensuring
accuracy of records including financial information considered necespary for the preparation of the
Statement. Further, in terms of the provisions of the Aci, the respective Board of Directors of the companies
included in the Group and its nssoclates and inlnt ventures, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the Group,
and its associates and joint ventures, and for preventing and detecting frauds and other irregularitics;
selection and application of appropoate accouating puhd&s, tmaling judgments and Sestimates that nre
reasonable and prudent; and dezign, m:lplemenmunn and maintenance of adequate internal financial controls,
that were operating effectively, for ensuting the accumey and dnmpln:tmas of the accounting :acmda,
selevaat to the preparation and presentation of the financial results, that give a true and fair view and are Frce
from material misstarement, whether due o fravd or error; These financial results have heen used for the
putpose of preparation of the Smtement by the Directors of the Holding Company, as aforesaid

6. In preparing the Statement, the respective Boned of Directots of the companies included in the Group and of
its associates and joint venrures, are respnnslbl: for assessing the ability of the Group and of its associates
and ,omt venmires, to continue a5 & going concern, disclosing, as nppln:nblc, matters related to going concern
and using the going concern basis of nccounting, unless the respective Board of Directors either intends to
liquidate the Group or 16 cease operations; or has no realistic alternative but to do se.

7. The respective Boatd of Directors of the companies included in the Gmup and of its associates and jointly
ventures, are responsible for overseeing the fAnancial reporting process of the companies included in the
Group and of its associates and joint ventures.

Anuditor’s Responsibilities for the-Audit of the Statement

8 Qut oh[ecttvcs are to obtain tensonable assurance about whether the Statement as a whole is free from
mate_tml misstatement, whether due to fraud or error, and to issue an auditor’s report that includes out
opinion, Reasonable assurance is a high level of assurance but is ot a guamntee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement, when it exists. Misstatements can arse from fraud or error, and are cunudemd
matenial if, individually, or in the aggregate; they could reasonably be expected to influence the economic
decisions of users taken on the bass of this Statement.




9. As part of an audit in sccordance with the Standards on Auditing, we exereise professions] judgment and
maintain professional skepticism throughout the audit, We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due o fraud or error,
design and perform audit procedures responsive to those risks, and obrain andir evidence that is sulficient
and appropdate to provide a basis for our opinion. The risk of not detecting & material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, ot the override of internal control.

&  Obrain an undesstanding of intemnal control relevant to the audit in order to design andit proceduzes that
are approprate in the clrcumstances, Under section 143(3) () of the Act we are also tesponsible for
expressing our opinion on whether the Group, its nssociates and joint ventures (covered under the Act)
Lave adequate internal financial controls system in place and the opetatmg elfectivéness of such controls,

* Dyalunte the approprnteness of accounting policies nsed and the reasonableness of accounting estimates
and related disclosures made by the management

¢ Conelude on the appropriateness of management’s use of the going concem basis of accounting and,
based on the andit evidence ebtained, whether a material uncestainty exists related to events or conditions
that may cast s.lg;n.t.&csnt doubt on the shility of the Group and its associates and joint ventures, to
continue as a going concern. [F we conclude that a material uncertainty exists, we are required to deaw
atteation in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inndequate, to modify our apinion, Our conclusions are based on the audit evidenee ohtained up to the
date of our auditor’s seport. However, future events or conditions may cause the Group and its associates
and joint ventures to cease 1o continue 25 1 poing concern.

¢ [viluate the ovenll presentation, structure and content of the Statement, including the disclosures, and
whether the Ststement represents the undedying transactions and events in 4 manner that achieves fair
presentation.

* Obtain sufficient appropriste audit evidence regurding the financial results/ fAnancial information/
Enn.m:lﬂl statements of the entities within the Group, and its associates and joint ventures, to express an
apinion on the Statement. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities ineluded in the Stﬂtemem, of which we are the independent
suditors. For the other entitles included in the Statement, which have been audited by the other auditors,
such other auditors remain mspnnﬁiblc for the direction, ﬁupc:wmm and peiformance of the audits
carried out by them. We remain solely :espmaﬂ:ln for eur audit opinion.

10.We communicate with those charged with povernanee of the Holding Company, reparding, among other
matters, the planned scope and timing of the audit and significant audit findings, mcludmg any significant
deficiencies in internal control that we 1d=nufy durng our audit.

11.We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

12.We also petformed procedures in accordince with SEBI Circular CIR/CED/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Marter(s)

13.We did not audit the financial statements of one subsidiary, whose financial statements reflect(s) toral assets
of % §42.09 million and net assets of ¥ 104.04 millions as nt 31 March 2020, total revenues of € 809.0 million
and nct cash inflows amounnting to T78.12 millions for the year ended on that date, as considered in the
consalidated fianncial statements. {The consolidated financial statements also mnclude the Group’s share of
net loss (lncluding other comprehensive income) of Z 2.3 millions for the year ended 31 Mareh 2020, as
considered in the consolidated financial statcments, These financial statements have been audited by other
auditors whose report(s) have been farnished to us by the management and out opinion o the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in sespect of the
subsidiary, and our feport in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the
aforesid subszdmde.s, associates and jolnt ventures, is based solely on the reports of the other auditors,




Our opinion above en the consolidated financial statements, and our report on other legal and regulatory
requirements are not modified in fespect of the ahnw: mutters with respect to ooy J:ehnm:n on the warle du.m:.

by and the reports of the other auditors,

14, The Statement includes the consolidated financial results for the guarter ended 31March 2020, being the
balancing figures between the audited consolidated ﬁguras in respect of the full financial year and the
published unaudited yeu:ubmdnte consolidated figires up to rthe third quatter of the current financial year,
which were subject to limited review by us.

ForAAAM & CO.
Chg:mmd Ar.:cuunmm‘n =,
FRN: 08113C &

?nrmer
Membership No. 419625

UDIN:20419625AAAABRE415
Place: NOIDA
Date: 27.06.2020

Annexure 1
List of subsidiaries included in the Statement =

1. Master Chantel Community Networlk Private Limited



SITI Networks Limited

Details of the Company, its Subsidiaries, Associates and Jointly Controlled entities

8. No. Names of the entities Nature
1 Siti Networks Limited Holding Company
2 Indinn Cable Net Company Limired Subsidiary Company
3 Siti Maurya Cable Net Private Limited Subsidiary Company
4 Indinet Setvice Private Limited Subsidian| Company
5 Master Channel Community Network Private Limited Subsidiary Company
6 Siti Vision Digital Media Private Limited Subsidiary Company
7 Sitl Gunrur Digital Netwaork Private Limited Subsidiary Company
8 Siti Siri Digital Network Private Limited Subsidiary Company
9 SITI Godaasi Digital Services Private Limited Subsidiary Company
10 Siti Sagar Digital Cable Network Private Limited Subsidiary Company
11 Siti Global Private Limited Subsidiary Company
12 Siti Broadband Services Private Limited Subsidiary Company
13 Siti Prime Uttatanchal Communication Private Limited Subsidiary Company
14 Siti- Saistar Digital Media Privare Limited Subsidiary Company
15 Variety Entertainment Private Limited Subsidiary Company
16 Central Bombay Cable Network Lirnited Subsidiary Company
17 Siti Cable Broadband South Limited Subsidiary Company
18 Wire and Wireless Tisai Satellite Limited Joint Venture
19 Siti Jind Digital Media Communications Private Lirnited Subsidiary Company
20 Siti Jai Maa Durgee Communications Private Limited Subsidiary Company
21 Sid Karnal Digital Media Network Private Limited Subsidiaryl Company
22 Siti Krishna Digital Media Private Limited Subsidiary Company
23 Siti Jony Digital Cable Network Privare Limited Subsidiary Company
24 Siti Faction Digital Private Limited Subsidiary Company
25 Voice Snap Services Private Limited Associate Company
26 C&S Medianet Private Limited Associate Company
27 Siti Netwarks Indiz LTLP Subsidiary Company
Joint Venture
; (Joint Venture of
28 Pacamount Digital Media Services Private Limited Variety Entertainment
Private Limited)(w.e.f
30/01/2020)




tlote; 1 Company Overview and Significant Acounting Pollcies

1.1 Company Dvewlew

% Contral Bombay Gable Netwark Limiled (hammaner refarred o as the.‘Parent Cnmpany) I8 reglstered (n New Delnl. Master tmnnnal Cnmmunhy Natwork
Private Limitad (herenafter referred o &s (he Subsidiary Company) i registarad in Vijaywada. Bofh the campanies iogether are hatalnaflsr refarrad to a3 the
‘Gratp' The Group is erngaged in the business of froviding calls TV servicas (6 (e end consunars.

i3 B
Tnesa financial slalemants are preparad on gaing coneam basls N acsardance with Indien Azcounting Standards (Ind &&) under the hisjarical cost conventlen
on scorual bas|s exgepl for gertain Tinancal nstuments whish are measured of fair valuos as per the provisions of the Gompanies At , 2013 (\Act) (to the
exiant natiflad). The Ind AS am preseribad under Sestion 133 f {he Act read Wit Rule 3 of the Companies (indian Actounting Stundm’ds) Rulas, Z015:and
Companias (Indian Accounting Standards) Amandmant Rulas, 4016,

Aecordlnmy the Company has prapared financlal statamants which comply with ind AS applicabla for pariods ending on 31 March 2&20 together with the
comparalive pariod as al.and far the yeor ended 31 March 2014 Acc.uunlhg policies have bron consistantly appliad oxcept ‘whare a newly [ssusd ar:tnuniing.
sandard is Inilialy adopted or a rision [ an existing ateounting standard equires a shanga in the accounting polisy hitherta in use,

1.2 Summary of Accounting ?nllcle_u
&. Usa of aptimate

The pragaratian of Campany’ 5 alanualnna rlnannla[ sialaman[n requires (he usa o Enmunlinu as!lmmas which; by ﬂarmlﬁon Wi aaidum aqual the aclual rasulks
Managamsnt alen neads (o exarcise jidgement in apnl,yrhg Ine Company's acmunllng pultcias

L-2

, Foraign Curroncy Transiatian
Functional and prasentatian currency
The Consclidaled financlal statemants are prasented i eoranay INR which.is-alsa the functional eurrercy of Ihe Company,

Fareign cumency Iransactions ars transiated jnla the funstional currensy uaing the exchsnge ratss prevailing i the detes of the transaciions (spot exchange
rale),

Foreign exchange galns and lpsses resuling from the. satllamont of such tmnsactions and from the remeasursmant aof monetary items denominaled in forelgn
currency et yaar-and exchange rates are recogrised in prafior loss:

‘Non-monatary ligms ara nol retransiatod at yearsnd and aré measursd at historical cost (iransiated using the exehnge rales AL Ihe lransaction dale), éxcapt
farnon- -manelary Ilnms measured al {alr valua which are lmnslawd using the exchange rales 3l (he date when fair value was delermined,

o

. Revenle mcqgnlupn
) Revenue is recognised when it 5 probable (hal the econermic bensfils wil flow (6 he Gompany ard it can be raliably measurad,

i) Hnwnun i$ measured @) (he far valie of the :cnsldarabnn mcalqurramivnhlu nal of rabales and lam The Cpmpﬂﬂy applies 1he Fevenus recognition
Crileria 1o mAch suparalaly idenlfiable caomponant of the sales frapeaclion ag g8l nul below,

Revenue from rendering of Services

Subscipion incaime is-recognisad an complelion of sanvices and when nio slgnificant uncerainty exists regerding the armount of canslderation that:wil be
derived.

Olher networking And manageman! incame and carags ncame are recagnised on accrual basis ovar ihe lerms of refaled agrmements and Wwhan ne sianificant
uneartalnty oxists: rlgnrﬁlrlg {he amount of consideration thal will hﬂ denved. Carridgd revariue fecoanition is done basis negoliationsAarmal agreament wilh
broadeasiors axcapl in Some cases neame camians income has bean bibokad on cash basis,

Adveltlneument lﬂmn.'l& IB I"Bmﬂl"liﬂ.ﬁﬂ when the relalad adv&rtlasment gets lﬂl&ﬂﬂﬂlﬂﬂ and WhBI"I no BFQI'IIHI}BI"I[ uncenainty ﬁlelB mgard’ng U?ﬂ amaunt of
nanamara!:un {hal will be {I-BI"IM Olnar Bﬂ\n‘BﬂlBGl‘ﬂﬁm revenie for BlCIl asle s ramgnlaad an pﬂl‘fﬂﬂ. basls.

Aclivation and set top boxes palring charges ara recognised a5 revenus (o the extent It relates ta palring and transfer of tha-related bms and when no
-gignificent uncantalnty exists ragarding Ihe Bmoeunt of considaration Ihat Wil be denved and the upirunl obligation Is° mauhargad Whare part of the tavanuas
colleeled al tha fime of ac:lhfaunn ralatas 1o future services 1o ba pruv{dau by the Company, & parl of sclivation revanys Is daferred and re(:ounuzad over {ne
associaled 5ar\dlca mntna:l pan’aﬂ or customar life.

e

Enrmwing Costa
Borrowing nus! includes interest, amoriization of ann:illary t.qat.*, incurréd in cenneclion wnlh the arrangament of borrawings and axchanga differencas -rﬂh‘lg from
foreign currendy borrowings to the extant they are ragarded as an adjusirmen| to (heinterest cosl..

Borrawing eoste dirstlly aliibutahis 16 (ha acquisiiion, canstrustion o praduclon of a qualilying as@et are capilalied during (H8 patiod of ima (het (s necessary
to complele and prepare (he 3gel for i1z intended use or sals. A quslllying assel iz ona (Nal netessarly lakas aubalenlial parad of U fo gat ready for ita’
intendad usa. Capitalization of bo:rbwlng casls s suspandad in the paniod diring whlch ihe aclive devulnpment]a dalaym:l due to, nther than temparary,
intarruptian. All ather borrawing cosis are chargad lo tha Statamenlof Profit and Loas as Incurred!

. ‘Praparty, Plaat and Equipment
Recognition and Initlal measurement




=

™

Fropariss plant and sguipment are-atated af thair cost of acquisiiion. The cest comprises purchase price (netof CENVAT Credit avalled), barrowing cost'if
capitallzation cAtania are el and dlramly atiribulabla cost of bringing Ihe assel (o it working condition for the Intandad usa. Any IrSde disaminharid rebales-are
dedusied n ariving &l \ne purchasa prica,

\inen significant paris of plant and equipmant are raquired 1o be. erIar.ad at Intervals, tha E:umpany uepraclmas \ham sapareiely based an Hair speciic usell
iivas Likewisa, ‘whan a majgr insgaction (& perfarmad, fis cosl |5 recognised In tha camying Bmount of tie. plant and aguipmant 8s.a r&plumment if the
racogrilion eritaria ara satisfiad, Al afhar repair and malntenanca costs ara recagnised In stalement of profit or [oss 28 Ineurred,

Seilop boxes are vesled as partol capital work In progress (il a1 the and-af he menih of actiyation fhareef,

Subsequent maasurement (depreclation end useful llves)
1.) Dapreciation an praperty, planl and equipment is piovidad on (ke slraightline nieliod, campLiad on e basis of vaatll ives preseribed in Schadule || ta e

Companies Ad, 2013,

Type of ansets: Useful Lifs (Yeara)
Computer 300
Offica Equipmants 5.00
Elszlrical Equipments 500
[Gtydio Equipmanis: 12,00
Furpilure & Fidures 1000
‘Sel Top Boxes 800
VBI‘IIEIBB Bl 10

Ii} Leasehold Impravermants is amorlised over ihe effacliva pariog of lease,
(IL) The residual Values, ussful llves and melhod of deprecistion of are reviewsd at aach financial year end and asjuslad prospactively, i approprials,

l';ln-mcnunlllon
An itam of pmpan)_'. planl and equipment.and any c—lgnlnnanl part Inilially recognised |s derecognized upon diapﬂsu] of when no fuldre: economic banalils are

‘expeciad fram Iis use or disposal. Any-gsin or Ioss arising an da-recognilion of the assel (caleulaled &2 tha difference betwaan the net disposal praceeds and

\he camying amaunt of the asset)is includad In the intome siatémant when the assel ls derecognized.

Intangibl= Azsets

Intanglble d@sseis Aequirad separately ara stated 3t their cos! of acquisition.

Subs ment (Amortisatl
GCostal ln;anglhla Assals e amorised umﬂer straight [ine melhod aver-tha paried of life,

A |H‘IDI1H'I‘IBI'I|. of nens ﬂﬂ!ﬂﬂlﬂl Asgeis

The Gampany adsnesnes at aach Balance Sheat date whelher thers is any inr-‘lwlion {hat an asset may ba impaired. If any sueh irldlmlon axlsts, the Company.
If a1 the reparing date, thara is #n ndieation (hal 3 pravisusly sssessed impairment foas na longer exists; \he recoverablaamaunl is reassessod and the assatis:

, Investmants and Other Finanoial Assots

Financlal assols

Inttial recognition and measurement

Fipancial assets and financial labilies am recognised whan the Gompany becomasa pary to the confractual provisions of the financlal Instrument -and ara
measUred initially al fair value adjusted for fransaclion cosis,

Financial assets and firiancial labiitiss ara offsal and ine nat amaunt ls reportad In the Balance Sheatil Ihera is a aunianlly enforcastie legal dght o sHset ha
racognizad amounts and (here s an Infentlon Lo satila-an & net basis, fo realiza Iha asseta-and salile tha iabiftias simultaneously.

All oihar duht {nstrumenis dre measured are Fair Valua thmuqh athior comprehensive Income or Falr value fhrough' profil and los6 nased on Gompany L
business mur.inl

De-recognillen of financial liabilities
A Minancial liability 18 desrecognised when the abligation under the Fabillty is discharged o cancelisd or gxpires,

Whian an exisling financial iabflily is: rapiacsd by enoiher fram the same lender on subslantally dilfarent larms, or the tarma of sn exialing liabifly are
gubatantialy mediiad, suen. &n axchanga or-modincalion (8 reaied 58 (e de- raeugnihon of (he original liabillly and (ke recagnilion of-a néw Habilly, The
difference inthe raspac.lrm cartying Bmaunta ia racognised In (he stalarnanl aof profitar lnsa.

Impalrmant of Financial Assots




0 aceardance wilh Ind-A% 108, 1he Campany applies Expéciad Credi Lass (ECL) madel for maasurément and racognilion of impairment loss far Financial
Assls, ’ ‘ o :

ECGL is the différants betwesn all conlractusl cash flows thal am due: (o the Company in atesrdancs With ha contract and all the cash flows that the:Company
enq:e:l.\ ta recaive. When Bsumallng lnB f.ash nws \ne Company consider the fallawing -

= All tantraciual terms of fie.Financlal Assets (Including prepaymant and manmn) over (he expecled lifa of \ne-assels.
» Cash flows fram Lhe sale of collateral hiald or other credit snhaneements that are intsgeal o the contraciual lerma.

Trade Recelvables

A% & praclical axpadient tha Company has auppmd {wimplified approdch’ far mm];niuoh of lelivia expacted loss on rade recalvables. Tha estimalls is based an
ires years avarage: defaull ratas chservad over ihe oxpecled life of the frade recaivatias and is adjustad for farward-ioaking esiimalos:Those average defaull
ralas ara appnad on total cradil risk @xposuE on frade mnewnbrua atthe mpnmng dale’ m uaiarm[naﬂra’hma axﬁmvd cragjl lulsw

Other Financlal Assels:

For recogrilian of Impairment loss on: other Financlal Assels and rigk, a\xpunura the: Gnmpany dulurrnlnw vmilhnrmum has been a Sig!ﬂfﬂﬂﬂl |m:mnaa In the
‘ora0|l risk sinca iniliaf recognition and if eradit risk Has im:raaaad a!gnlnnamly Impamant loss Is pruvldlad

. Posi-amployment, long term and shor term émployea banefita
Dafined eonirinulion planE,

Providanl Fund
Tha Cumpany pays-provigent fund contributions to publicly administered pravidant funds &3 per local regulations. The Company has no furlher payment

abligations onea the: wnlrlbuu::ns' have been paid, The mnlnbj.:ﬂnn,s ‘are aceoun]ad for 85 defined contnbution plens &nd 1he coninbulions are recagnised as
employes benalit expanse whan lnay ard dus, Propald conlribulians are recognised as n asset to (18 extant thal @ cash refurid or a reduction in (he futlre

payn'mnls i3 ﬂVBIlBNB

Gratuilly cFunaadi
Acluarial gains and losses arising from past nxperience and d‘n&ngn! in nnl.uuﬁnl alsumpﬁoﬂa arg urenllnd or cnargad 1o lfis stalnrmont of alher nun'lpmh!rl!lue

Inzatmainthe yaarIn which such gains o Iasses aredetermined,

Othar Empleyas Benefits

Compensaled sheehces

Liabiity In Tespact of compensated alisenicas becoming dus or sxpedied lo be availed within one yaer from e pr dala. Is recogrised on the basis of
undizeounled valus of estimated amount required to b paid or estimated value of benifl axpacied to ba avalsd by the employees: Liatiity in respact of
:.u-npanmed absencas hﬂquming dua or axpacted 1o ba avajled more (han ane year afar tha! Balanna Sheal dale |5 estimaled on tha basis of an aciiaral
valuation performad by an rndapandant actusry using the projested unit eracit mathad, ’

Aeluarial gamn and logaas arising Trom past experience and changes in acluarisl Aszomplions afe charged lo-siatermant of prefit and |oss-in the yaar inwhich
aueh galnu or 6a8es are datsrminad,

.

Taxation on [ngame

Taneexpanae recognisad in prafit of Ioss comprises (he sum of defamed taxand elrrent tay Aol racunmm In athar numprehsnalue intams or diractly In eguily
Galculaiion of currant tax |3 bagad on 1ax rales and.tay laws thal haye been endcted or substahtively engeted by the end of the reparing paried Duiurrnd
incamis laxes are caleulaled using ha liabilly mathd,

Dafarrad 131 asgels are racegnised to the axlant that il Is: pmbahlpihal tha undunpm_g\lﬂx {os% ar daduciible tamporary dittarenca will be uilised agains! fulure
laxable income This T2 assessasd nased on e Company's farecast of fulure oparaling resulls, adjusted far &ignifcant non-taxatile Income and axpanses and
spacific lirmits &n he uss of 3ny Unused tex joss or oredit, Defarmed fax liabiliies ars ganerally reeagnised in full, allhaugh 1A% 12 'incoms Taxes' specifios limited
uxemplions: As rasull af thess examptians Ihe Compary doss nol recagnise defared lax an lenporary différances ralating 1 geadWwil, ar 1o its Investmants n

-sl..lb,fdlurigls

Prﬁv!ﬁlhﬂs. cantinaent assets and :nnumtnt‘llnblllnu

Piuigions afi rscognized only when (hare {54 present obligation, 3a & resull of past events, and when & reliable estmete of the amount of obligation can be
made &l thi reporing date, These eslimates are reviewsd al sach epoting date and adjusted 1o raflscl the curent bast eslimates. Provisions are discounied (o
thit present uslliea, whera (ha llrr!.a valus of monay Is malarial.

Gontingant llablltlv 15 qﬂ:duﬂd for,
Passible obligalions which will ba: ‘canfirmed only by lulure events nal wholly within the conlralaf the Company or
Present chiigations ansing from past avents whare |Lis oot probable il an GUllow of ragoLress Wil be required 1o sailla tho obilgalion or & reliabl

Cenlingen| Assels amdlaulcsauwmn probable and racagnised when realizalion of incoma s virlually cariin,

m. Earning Per Share:




a.

o

™

Basic aﬂmmgs par shiare Is calcuiatad by dlvldu‘lg IRe niet prafit or loas far 1he peried alirbulable 1o aguily BhBl’BI’lDIﬂSrB (after dadl.lcllnﬂ prB‘lBI‘BI’\GB dividands
and attributabie taxes) by the welghted average rumber af aquily sharas oulstanding during (he parfod. Partly pam eqully shares Bra: tr‘aalan a5 a fraction of an

anuily shan. 19 the axien] thal thay.are entilled ta paricipate in dividends relative ta & fully psid equity shere during the reporing period.

For the purposa of calculating diluled samings pershare, the riat prafit or loas far live pariad atiributablata equity shareholdars end Ihe welghtad average

Loases
Finance |casss

Finance leases; which elfactively Iransfar to-tha lesges substantially all the risks and benefits insidental 1o awnership of ihe lessed tem, ars caplialized athe

ﬂperallnn leagas

‘.ﬁmem e Company IB a IBSSBB paymants un aparating Inasn agruumtnls ara fecognised ns An aupunae: ﬂﬂ a Blraighl -lIne basls war tha IBEEE I.Bn'n un!ass Iha

- Sighificanl managemaont Judgemant In applylng accountlng policles and estimatlon uheartainty

Finencia) Stalpmants arn preparad in accordance with GAAR i India whizh mqulra ‘managamentia make ealimates and assumplions (hat affect the rmpnrwd
lnfﬂrrnallnn nbum sslimales and assurnplions [hal have the moatslgnlﬂcanl effect on recognilion and measurament of assats, (iabilies, income arid SXpanses s

: Slgnlﬂunt MHI‘IEQQI‘I‘IHM Judgements

The following are: significant management judgements in applying (e Acsounting Palicies:of tha Company thal have the mast signiticant effecten the Financial

Recognition of Deferred Tax Assets - The exient lo which dalerrad ax s588ls can be racognized [s s based on an assessmont of lhu pruhah]!lly of the
Evaluation of Indicaters for Impnirmem & Asssls — The.ayalualon of applicahllﬂy of indicators of Impairmont of assets requires assasement of several
Property, Plant and Equipment - Managemant assess the remaining usefal ivos and residual valus of propery, Plant and Equipment snd bafievas thal tha

E'éllma_!lqn Uneartainty- Infarmation abaul eslimatas and assumplians thal have (he mozt nlgniﬂ{:qnl a:rta;l,qpmcpgr'\mon &nd measurament of assals,

Rgcont accounting pronduncemerts (standards lasued but not vet alfactive)

Minisiry of Corparale Affalra {"MCA') holifias new standards aramendments (o ke existing standards; Hiwavar, (hafe-ara o such nolificallians which have bean
|ssuad but are nol yet effective or would have besn np]:u!naplt? fram April 1, 2020

ADDITIONAL NOTES TO THE FINANGIAL STATEMENTS

Earning per shara:

) Profit(Loss) afer Tax

b) Waightad svérage No, of Ordinary Shares
‘Basic
Diluted

€ Nomingl Value of Ordinary Share

d) Eaming per Ordinary shara considering:
Basic
'Biluted

Auditar's Remuneration (Including Legal & profeagional Charges)
Particulars

Audit fass Rs.

Atdilional Information

Gontingent Liabliilies not provided for on aceount of:
VAT deparimenyEnleramment tax

Directar Remuneration

Eaming in Foreian Currancy
Ramiilances In Foralgn Currancy
Expmnﬂllum in Faraign Gurranzy
CIF-Valusof Import

Amaunt

31.03.2020
(15,20,134)
50,000
50,000

iQ

(3180
(31 BU |

201820
4,35,000

B8.17

17.54

31,03.2018
(4722,578)
50,000
50,000

10

(94.40)
{94.40)

2018.49
1,25,000

Amaunt :
‘ 20,03

Duaclasura in Contingent Liabllity, Hnnwrable Suprama Caurd of Indla In mlirlg dated 1) February 2019 has hald ihal ‘Allswanea’ pald by amploynr o Ita
amplovess; will ba Included in the scope of 'baslc wages' and hencs, will ba'subject to provident fund contributions. Asthe shove said rling has not prascrited
any clarlfcation wirl lo s application, iha Gompany |z in the: process’ of avaluating the impact an ihe provident find tontibutions, Pahding clarificalion and
@valugtion of im;uar:,l of aucwe uuid nia pravision far amployga conlributian has been recognised In e financial alalemants for the yaarandad 31 March 2019

1 ¢ummflm=nl.s

Fuiura commilments towards capital eontributions - NIk

Segmant Reperting

Segmant Reparting as requirad by Acgounting: Standard -17 Isgued:by the Instituls of Cherterad Accountant of india s not-applicable since he Gumpnny Isin

the busingss of providing Cable TV Servicos In dna segment and there i4-no Gragraphical Ssgment.

Related Parties Dlsclosure:

List of Relaled Parlies

“Holding Lompany
[ Sibsidiry Company

BTy Company.
Subsigiary Company
ubaldiary
EWSlmar Curripuny
“Hibaldlary Company
SubsaRy Lompany.




SITI-Godaar Digital Services Privata Limited (formorly
known [ Bargaghh DBigital Communicatian Notwork

Privata Limited) Subsidiary Company
Bl Eagar Digital Cale Network Frvats Lim)ed (larmeiy
known e Fanchshesl tigital Communication Natyork ) )
Privals Limited) Subsidiary Company
G (alahal Private Cimiled Ubsidiary Campany.
W Hroadband Servicas Frivele Limieg Bubsigiary Gampany,
Sil Pame ilarenchal Gommunicaton Pivaie Limiad UbsIdiary Company.
ST S Tar DiGiA| Mega Privale Cimilad [armeny Rrawn
as SalstarDigialmadia Private Linited Subsidiary Company:
Varaly Enlerainment Frvale Limied Bubsidiary Company
Seniral Ba abls Netwark Limiied Bubsidiary Gompany |
Si t5abla Broadband Soulh Limieg '_Hﬁﬂaﬁmﬁﬁ;_'
Wita and Wireiass Tleal 58 G [ Jont Ventee |
Sit). Jind Digital Modia Commurnicatinns Private Limiiad Subsitllary Campany

aalurgee Lommunicalions: Frivaia Lim
Fl

B0 Rriehna Digltal Media Frvale T Ted”

iy Ligial Lable Matwork Frivale Lmie

UbSIdETy Gampany
UbEiciary Company
ubsidi|ary Lompany
dGadiaty Campany

actorn LIg vale Limied

Ubsigiary Company.
Asgociale Lompany E

Veice Snap Sarvicas Piivals Limiled

(w.af 18.08.2016)

C&S Madisnal Private Limited

AgsniaNe Company.
(Wl 01.91.2018)

il Matworks India LLP

W.e1. 07.05.2018)

—Sibeldiary Company |

Jant vﬁﬁmm W.B.I'
30,01.2020)

BubRdaTy Campany

iv Key Managerial Personnel
POTLLR| KIMNMﬂﬁE
SAVBABL POTLURI
E:ANJAY ARYA
VIIAY KALUR
VEMKATA NAGEEWARA THRINATH_ ITIKA
GAJENDRJ\ JANw.a f 16l Mﬂl‘ﬁh 2020
PUEHPWDER SHIGH! EHAHAL
SANJA‘I’ KUNDRA Wiaf 161h Margli 2020
SANDEEF KUMAR ROHILLA Uil 24tk Fahn.lurv 2020
DHEERAJ GUPTAMIL3rd May. 2@1 g
DINESH KUMAR GARG i 23I‘H Seplember ﬂﬂ’lB

v Other Related Parties

Mega Sataliie Sarvicas Privale Limited
S Gudur

Pldayant

P, Meghna

Telemedia Agancies

Transachbing with:

Helding Company- Sill Network Lid,
Oparalional Experises Faid
Management Charges

Purchass of STE )
Reimbursamanl ol expanses

Pay channel axpanse nawbla

Pay Ghannal Expenses

‘Subsidlory Companles

Biti GunturDigital Netwark Pvt Lid
‘Cammission Paid

Advanee racaivad

il 5irl Digital Natwaork Pt Lid
Purchase of £TB

Sile of STR

Feed Charpas Paid

Sitl Vision Digital Madia Fvt Ltd
Sale of 5T

With Key Makhagierial Pergoninel
Salary
Incenﬂva off C uFquIIun

With other ralatod parties
Salary and Inceniives

Rani ™

Ineentive.an collsctian
Intermat Charges
‘Managament Charges
Cammisslen

Quistanding as on 31.3.2020

Lulua Broadband F'rWnIE Limilzg
Divya Cable hetwork

P Bhari

D Krishan Mohan

Fulurapath

2015.20

287
87.68
012

5499
1.40

1264
12,40

80"
15350
1662
0.0z

028

578
.95
386

103

0,86
254
E 18
5 07

‘4:2."
944



=

& Low crodil risk

Unzecured Loan

Sili Natwark Limited

‘Sundry Creditors

Sili Gunfur Digital Matwork Pyt Ltd,
Siti Ntwark Limiled.

Mis Maga Setalie Services

Lotus Broadband Private Limilad
$|l| Sirj Dygltal Natwarks Pyl Lid,
Mis Livya Digital Matweark

‘Amount Recovarabio
Sill &I Digital Notworks Pvl. Lid,

Incentlve/Olher Payabila:
ME JayaniP.

Mrs: P.Maghna

Mre. Bhanl i, ~

&1l Matwiark Limited

D, K, Mehian

5. Guduru

Amaunt Payable to
Mr. P, Sai Babu
P, Kifanmayes

. Tax Expense

The major componenis Gl incarmie fax fur this year ars as bndar

Income tax related '-u ltems rm:ugnliﬂi directly Tn the statement of profit and loas
Cﬁi.;fﬁéqllhx Praviaus yoar

Defarmed tax charga / (bonafit)

Tatal

Effactive 1ax rate

A n;nnclllaﬂup of the Incame tax oxpense npplinhblu to the prafit before incame tax at stalitary rate' to theincome tax expense al tha Company's

Prafit befara: ilax

Eﬂ'aqua iamrata

Tarxs| alatubonr Income 1px rate

Tax sffacton non-deductibia expensas

Addilianal allowances for lax purnose.a

Effecl o fax an grols 60mpanies incuring I05883

Effact of tex rale dlmananua of auhalular}aa

Othar diflererices

Tax expense r:cngnlnd In the stalement of profit and loss

. Fursuant o the Accounting Standard for' Taxas on income’ (A5-22), defemid lax liability/assals af (he balance shast data is;

D:furrud lax, IialzuhiyI on a:tuunl nrdﬂ‘mram ba!man biook value 6F ﬂup-mcrsbla assels
Defercad tax 3538l an accaunt of dinallawanr,a under seclion 43 B or allowed an
Not Claforred Tax Asseis/(Liabllities)

Financial riskmanagvmvnt uh]untlws and policies

-4 858

4870 4670
a7z 43107
0.88 0.82
360 F80
4.87 1.38

3 044
0.02 008

- 0:44
4147 -
= 137
170 flolk g
00z 002
Ra; In miflilen

Mar 31,2020 Mar 31,2019
770 420
{B42) =

(B:23) (5:47)
083} (1.27)
43.07% 14.85%
(2.24) {8.44)
27.62% 27.82%
10.95) (121
(0.95) (1.27)
2z ERE]
85 3.96
8.08: 0.83

The Company's aciiviliss e:pusa it to & varfety of financial n‘aku ineluding mar‘xat rigk, cradil rigk and Hquldlly sk Tha Dampany 5 prlmary sk mnnagemant

3. Credit rizk: :

Gredil risk s the sk of financial loss 1o (o Company if @ cuslamer oricgunterpary-1o a finansial insttumant fails to meet ity coplraciiai abligalions, and arisas:

-Credit risk management

Cmdll risk raling

The Company assasses and maneges cradit risk of inancial assets tased on following categaries arrved on the basls af assumptions, inputs and I'ac!nrs

A: Low cradit risican financial raparting dato
B: High credit risk

The Company providas for expectied credil loas based on the fallowing:

Asset group Basis of categorization
Lo eredil risk Investman, Cashand cash
High eredit risk Trade recajvabias, S8curity

‘Basad of pusiness enviranmant in which \he Company operates, & defaull on a financial a5

Particulars, _

Investment, Cash and cazh
sqlivalenis and alhar
financial assels exsept
secufity deposits and anount
‘recavérable

Trade ragalvablag, saourlty
tapasils and ameunt )
racoverabla

Crodit rating

B: High eralit rigk

as-at March 33, 2020

Frovision for expectod crodlt loss
12 monih xpaciad credit loss
Based on estimales

ed whin tha caunier i
March 31, 2020 March 31, 2019

30222 20588
15505 15088

Ra. in milllon

P Esfimated gross camrying Expected cradit Carrying amount net of
Gyl amount at defauit Ingges impalrmient proviaion
Trade revsivables 126.20 1586 108:54
Security depesils a7z 5 272
Atlvances recovarable 2613 . %13
agat March 31, 2018 Re. In million




k;

Estimated gross carrylng Expected credit Carrying amaunt net of

FRrHcLAr amouint af default lossas Impairment praovizion
Trade rocaivables 12518 888 128:28
Bocurily depdaits 204 = 204
Agdvancas recoverable 13,46 = 13.48

Reaunciliaunn of loss. allowancs provision — Trado receivable, sacurity deposil and atcounts réceivabla
Logs aliowancs on April 01, 2018 e

Changes in loss allowance 4.60
Loss allowance on March 34, 2018 aa8
Ghanges in loss allwarce o
Lags allowance on Mareh 31, JDED 1686

{i1Trade and other recalvables

Tha Company’s exposum (u credil risk s Influsntes mainly by the individuat chiaracteristics of sach cuslomar. The' demagraphics of thi cuslomer. inchuding the
{i) Finanglal assets that are nelther past due nor impaired

Cradit risk from Balances with banks apd firancisl insGttions (s manapa-:l ny l.ha ‘Campany's Traasury daparimeni n accordance wilh (he Cempany's m&gsmanl

b. Liguldity risk: . . ., . - .
Liquidily risk i& e risk that the Company will not be abie (o moat ils financial abligatians & théy becoma due, The Company managas liquidity risk by
2020
Legs than 1 vear 1-Eyear Totat
i 3 856 658 |
Trade bles- 65 36 25198 Z
2018
Legghan i year 3-6yoar Tatal
Borrowings : - 858 | 8581
Fade pyablE 22204 283,358 5

o Market risk
Markel risk is the risk of 055 of fulure-eamings, fair valuss or future cash fows that may reaull from adversa changes In market rates and pricas:(such as.Interast

d. Interast rata risk
Interast mle rizk is (e fsk thal ke falr valug or fulure cash flows of a financiz) (nstrumant will fluciuata tocause of changes in markal interast rates. Lbng -larrn

ﬂgﬁma for the previous year have been regrouped Immnnﬁgud Irecas| whensver ﬁ'a:anary Lo confirm for uumpaﬂ‘dan purp'daa‘.

\; Trada rezeivabies, Trada payables, Gurrant linbilifas, Expenses Recoverable/payable & olner laans & aﬁyancaulare gubjact to-canfimalon and recanciliation

. Infarmalion raguired as par the Micre, Small and Medium Enlerprises Davelopmenl Act, 2008 small Stale Industrias,

=

The (‘,;nmpan_y has ldonlrrﬁd Micra, Small and Madlurn Enlarprlu&s oniha baals uf lnfurrna‘llnn avallabla, As al March 21, 2020 thara e o duss ta Micte, Smiail
Ceniral Bambay Cable Network Limited (hereinafter rafarrad 1o as the ‘Parent Company'} is registered in New Delhi. Magter Channel Community Natwork

The mmpany has cafculated the benafits mwdud (] wmprnyaas a8 peractaunting slandarde 15, &ra a8 under

Defined Benefit Plans

8) ﬁrmuilﬁf Plan

by Lasve Encashirian!

In seeardance with indian Accouning Standards (ind AS) 15, the acturial valualien carled out In fespac af ihe aforssaid deTined benefil pians s based o the

Acturial Assumption ) Employas Gratulty
Ledve Encashment: Fund

Discounl Rata (Far annum) 7.00% 7.00%
‘Rate of Incroase in compensalion Bvaly 5.00% 5.00%
‘Expectod Rale ofrelur o flan agsels = .
Expecled Avarage remaining werking lives of mployess h'Bﬂril 24.30 2430
Chanagin obllgation durlng the vear ended-31st March, 2020
Prasant Value of obiigation as at-1s1 April, 2012, 158 ars
Acqulsiion adjusimant . 3
Intarast cogt 0.11 027
Past savice cos " -
‘Curment sgrvice cost 059 085
Curtailment cost/{Cradit) - -
Selllsment cuuu[t:radrl'j - -
Benefita paid - s
‘Agtugrizl (gainjfiess on abligation: 0,52 0.58
Prasent value of otligation es althe end of period (315t March, 2020)

277 528
‘Change in fair value plan Assels il Nl
Movament In the abliity récognized In the Balance Sheat
Opening nat llabilly (01,04, 2019) (1.58) 13:79)
Expansa as nbwu 122 1.50
Sunalits pald . -

Acluzl retumm an plan asgata g
Bequisition adjuatment z




o

I

|Ciabllity whh 5 I

Nal assois/(Lisblity) racogriséd in Balance Sheal as provision {31.03.2020)

Expunses recognised In Profit and Loas Account
Cutrent servica cost

Past sarvice cost

Interest post

Sellamant cost / (eredil) . ) )
Expansas recagnlzed In Meslalsment of profi & lossas

Other comprehenalve {income) | expenses (Remeasuremant]
Actuarial (gainjass - cbligation

Actuaria (gaim)/lass - plan agaets

Tolal Actusrisl (gainiloss

Actuarial Assumption.

@77 (5.28)
058 0,85
041 a7
070 0.9
0.52 058
052 0,58

The discount rais s penerally bassd upan he matkel yailds svaiabia on Govermment Bonds and salary growih rata takes account of inflalien, eniarity,

Sensltivity Analysis

Significant agloaral sssumptions for he datermination of the dofinad banafit ahligation are discaunt rate and expecied satary increass rate. Effactof changmin

Sensitivily A =
Perlod As om: 3131/2020

Defined Banafil Obligation (Base)

52,08,737 @ Salary Increnss Rate : 5%; and discount rale :7.00%

in Discount Rate

Liabilly with »% decrease in Discount Rale

A5.05 952 %=1.00% [Change (711
5?,55"]&; %=1.00% [Change 8%]

Liabillly with x% increase in Salary Growih Rale

BB 61,877 %=1.00% [Change 7%

[ Liabiity with x% decraasa in Salary Growlh Rals

485,57 530, x=1.00%: [Change (8)%]

£3.15,124, x=1.00% [Changs 1% ]
52,50,872, x=1.00% [Changs (1)%]

Linbilily with #% iticreass i Vithdrawsal R?'IB
Liability with x%: decraasa In Wilhdrawal Rets

= for Leave Encashment

[Poria

Dofnwa Beneht biaeton (Bas8)

AB on: 3/31/2020
2768936

25,67,222, %=1.00% [Chan

|Libiiity wilh %% increass In Distount Rale B ]
Liablity wilh x% decrease in Discount ate 30,135,805 ¥=1.00%[Changa 0%
Liablity with x'% incragsa in Salary Growth Hala 30, 16,370, xa .%Chunge'g?g-
|Lianility wilh x% decreasa in Sajary Growlh Rate 25,51,505, x=1.00% [Changs_(H)%]
Liability wilh %% incrensa In Withdrawal Rale 28,04,224; =1.00% [Changa 14
Liablity with %% decredse in Withdrawal Rale 728,804, %=1 00% (Changa (1)%]

Figures have been rounded off ta tha nesrast nupea,

Nota1 t0:23 form an inlegral part of the accourils and have baen duly authenlicated.

Fair valus measuraments
A. Flranclal Instruments by category
i NOTES
Financial assels
Bank deposils
Amount recoverabla
Interastacerigd and nat dua an fixed daposits
Secuyrily doposits:
Unbilled rédvanues
Trads fecelyables
Investmants (Currant, financlal assals)
Cash snd cash equivalents
Total financial asseta
Financial Habllities
Bomawings (Non-current; financial liabilities)
Borrowings {Currant, financlal Fabilies) )
Payables for purchase of properly, plant and squipment
Security deposils receivid from custamar
Trade payables
Other financizl iabilles (curreant)
Total financlal liabliities

Financlal as=sets

Bang deppsils

Amiount recovarabie )
Interést acerued and not dus onfixed deposits’
Securily depasits

Unbilied ravenues

Trade raceivablas » .

Investrgnt (Currenl, financial sssels)
Cashand cash aguivalents

Tolal financial assots™

Financial liabiltiss.

Borrowlngs (ron-current, financial llabilitles)
Bomowings (Currant, financial finkilites)
Payatles far purchase of praperty, plant and equipmant
Securily deposils

Trade payables: .

Olhet financial labliies {cufrant)

Tatal nnancial liabliities

Rs. millinns
March 31, 2020 i
FVIPL Amailzed cost

5 272
. 2813
126.20

: 237,30
- 382,36

" 858

&27.33

= 535,91

Rs. milliens

Amartised cost

Wareh 31, 2013
FVTPL

204
13,48
13518

L 159.18
T 309.86

E a5

. 610.40

- 618,98




_C. Fair value of financial assets and labilities moasured at amortisad o5t

) March 34, 2020 ‘

Carrying amount Falf valuk
Financlal assats
Barik deposils - -
Amsuni recoverable - -
Interest acerued and fol due ofi fked depbsita = ;
Setirly deposits 272 272
Unbled ravanue 26,13 2693
Trate racaivables 142.85 12820
Gash and cash equivalents 237:30 237.30

er bank balances - -

Tolal financlal asaete 403,00 39235
Financial liabilitlas.
Borrowings. (nen-currant, financlal liabilities): B.58 8.58
Bamwings (corrant, finantial liabilitias) . ¥
Payablesfar purchasa of properdy, plant and equipment - -
Seevrity depasila - -
Trade payables 527.33 627,33

Qiner financial iablities (currant) - L
Total financial llabliltles 636.81 835,81

‘ Marah 31, 2019

Carrying anipunt Falrvalug

‘Financial assels

Bank depgsils

Amount recoverahble.

Interent secrued and not due on fixad depasils -
Sasufily daposite 204 204
Unbilled revanug E4s 18:48
Trade receivabins 144.06 135.18
Cash and tash pauivalents 158.18 15918
Total financial assets 318,74 30986
Financlal I'Iabll'lilaﬁ
Bomowings (non-currant, financlal liablitizs)

‘Borawings (gamen, finanskl liablias)

Payaples for purchase of propery, plant and squipment .
Secunty daposits . :
Trade payablas 510.40 510,40

Diher financial lishiilias (curent) o o
Total financlal lisbilltiss 818.98 61838

. Gaplfal managemant
Risk Managemant
The Company's cbjeclives when managing capital Is o sefequard continuity, maintain 2 sirohg credit rating 2nd healihy capital ratios-in‘order & suppor its:

8,58 B.58

Pnﬂlﬁpluk March 31, 2020 Mnr;h 31, 2019

Cashand cash equivalents {rafer note 5 23700 158,18
Gurrent Invesimenis . .
Margin monay . .
Tatal cash (A) 237.30 158,18
Berrowings (nonseurrent, finsneial ligbiltias) e -
Barrowings (current, financial llabillies) (ratar nate 553 45,48 4549
Curant matunlios of long-erm borrowings. - .

‘Gurrenf maluriles df finanes [eass nhliguﬂuns 5 .

Tatal berrowing (B) 45,48 45,49

et dabt (C=B.A) {191.82) (1137

Tatal aquily ‘ 50.78 5235

Total capital {equity + net debts) tn! (141 08) (51.34)

Geiring ratis {C/D} 135 185
| G.‘}T Recencillatlon

GST oulpul lsbiities and GST input eradits are subject to recangiliation:

ForAAAMACOL: [; P
chm-:r:d Al;r.gunla‘nt:n, (;‘*\
FRN: uﬁmb[

Dlrestor Director
DIN: 07883787 DIN:0B0S68TT

Dala ; 27-06-2020
Place: NGIDA



Consolidated Central Bombay Cable Network Limited
Balance Sheet as at March31, 2020

Notes March 31, 2020 March 31, ‘20194
A, Assets
1. Non-currant assats
Fixed assets
(a) Property, plant and equipment 4 369.23 416.08
{b) Capital work-in-progress 9.04 49.60
{a) Fmanclal assets
(i) Investments: 4 0.06 0.06
(if) Loans 5 2.72 2.04
{iv) Deferred Tax 16 9.06 0.83
(b) Other non-current assets 6 30.56 39.55
Sub-total of Non-current assets 429.67 508.16
2, Current agsets
(a) Financial assets
(i) Trade recaivables 7 126.20 135.18
(ii) Cash and bank balances 8 237.30 159.18
(i) Other Financial Assets 9 26.13 13,46
(b) Other current:assets: 10 84:91 46.81
Sub-total of Current assets 454.54 353.63
Total assets 884.22 862.78
B. Equity and liabilities
Equity
(a) Equity share capital 11 0.50 0,50
(b) Other eguity 12 50.26 51.85
(¢) Non-controlling interests 13 35.37 '36.14
Sub-total - Equity 86.13 %8.49
Lizbilities
1. Non-current liabilities
(a) Financial liabilities
(i) Long-term horrowings i4 B.58 8.58
(b) Provisions 15 8.01 5.50
Sub-total - Non-current liahilities 16.58 14,08
2, Current liabilities
(a) Financlal liabilities
(i) Trade payables 17 627.33 610.40
(b) Other current liabilities 18 145.74 145.34
(c) Pravisions is 8.43 4.48
Sub-total of current liabilities 781.51 760.22
Total equity and liabilities 884.22 862,78
Summary of significant accounting policies 1-2,

The accompanying notes are an Integral part of these financial statements.
This is the balance shest referred te in our report of even date:

ForAAA v & Co For and on behalf of the Board of Direc*tclr; of
Chartered Accnuntants CENTRAL BOMBAY CABLE NETWORK LTD.

FRN: 08113C

GAJENDRAJAIN SINGH CHAHAL
Partner Director Director

M.No-419625 DIN: 07883787 DIN:08066877
Place : Noida
Date :



Consolidated Central Bombay Cable Network Limited
Statement of Profit and Lass for the year ended March31, 2020

" ‘million
Notes March 31, 2020 March 31, 2019

Revenus '
Revenue from operations 20 209.01 557.67
Other income Z1 8.12 3.53
Total revenue: 817.13 561.20
Expenses
Purchases of traded goods 22 2539 35,18
Carriage sharing, pay channel and related costs 23 451.58 192.74
Employee benefits expense 24 31.03 30.53
Finance costs 25 0.17 0.21
Depreciation and amort|sation expenses 26 85.06 78.63
Other expenses 27 226,11 232.40
Total expenses 819.34 569.70
Profit before Exceptional items expenses (2.21) (8.49)
Exceptional tems .
Prnflt‘ before tax (2.21) {8.49)
Tax Expenses
Current Tax 7.28 4;2{!
Deferred Tax (8.23) (5.47)
Total Profit/(Loss) for the period (1.26) (7.22)
Gthgr Comprehensive incoma
(i) Items that will not be reclassified to profit or loss

(a) Remeasurament of the defined benefit (liabilities) / assets 1.10 (0.07)
Total Comprehensive Income/(loss) for the year (2.36) (7.15)
Owners of the parent {1.59) (4.72)
Non controlling Interest {0.77) (2.43)
Loss per share after tax () 25 ”

Basic (31.80) (94.47)

Diluted (31.80) (94.47)
Summary of significant accounting policias 1-2,
The accompanying notes are an integral part of these financial statements:
This is the statement of profit and loss referred to in our report of even date
ForAAAME Co For and on behalf of the Board of Directors of CENTRAL

Chartered Accountants:,
FRN: 08113

| ://iﬁ‘\xj ‘

BOMBAY CABLE NETWORK LTD.

TTTRE
IR
- .57,-;;? - PUMIITNDER
(CA Rahul Gupta,fCAY GAJENDRA JAIN SINGH CHAHAL
Partner Director Diregtar
M.No-419625 DIN: 07883787 DIN:08066877
Flace : Noida

Date :



Consolidated Central Bombay Cable Network Limited

Cash flow statement for the year ended 31st March 2020

__million|

PARTICULARS

March 31, 2020

March 31, 2018

A|CASH FLOW FROM OPERATING ACTIVITIES

Net Incame / { Loss ) before Tax (2.11) (8.41)

Adjuystments for: ‘

Depraciation 85.06 78,63
| |Loss(profit) on sale /disposal of assets 0.10 -

Provision for Doubtful Dabts 7.77 8.88

Interest Expense/({income) 0.47 -

_ {Transfer from Deferred Activation Revenue - 62.62
Less: Piofiton sale of assats (0.13) :
Income Tax paid 0.42 -
comprehensive income recognised directly in retained earnings {(1.10) 0.07
Frovision for Income Taxes(including deferred tax) 0.53 | 1.27
Operating Profit befere working capital changes 90.70 143.07

_ linerease Inventories -
Degresse (increase)in Trade Recaivables 1.21 (52.09)
Decrease(increase) in Long Terms L&A and non Current Agsets (8.81) (0:67)

|_|Decrease(increase) in Loans and Advances and Qther Currant Assets {30.78) 27.14
Increasa in Long term pravisions 2.51 (37.48)
Increase/(Decrease) in Current Liabilitiss and Provisions 21.18 86.13
Net Cash Flow from Operating Activities 75.91 186.09

B|CASH FLOW FROM INVESTING ACTIVITIES
‘Purchase of Fixed Asseals ] (38.94) (75.27)

| [Capital W.I.P. 40,56 9.49
Sale of Fixed Assels 0.76 -
Net Gash utllised In Investing Astivities 2.38 (65.77)

C|CASH FLOWS FROM FINANCING AGTIVITIES
Interast Received/(paid) (Net) (0.17) f
Net Cash provided by Financing Activities (0.17) -
Net Incraase in cash and eash equivalents during the year 78.12 100.31

_|cash and cash equivalents at beginning of year 158.18 53.87
Cash and Cash Equlvalents at end of the Year 237.30 158.18
Component of Cash & cash Equivalents at the end of year
Cash in hand 3.58 3.55
FDR's 170.00 100,00

_|Balances with Scheduled Banks' in Currant Accounts 63.74 55.64

237.30 158.18

ForAAAM&Co

For and on behaif of the Board of
Directors of CENTRAL BOMBAY

= F - CABLE NETWORK LTD.
FRN: 08113C i
! Al AT Z
Y DS )L 1).4/
p i ol Beieaa el 0 L/
s ain ) Urs 7~ —
T o 7 PUSHPINDER
(CA Rahul Gupta, fGA) = GAJENDRA JAIN |SINGH CHAHAL
Partner Diractor Director
M.No-419625 DIN: 07883787 |DIN:08066877

Place : Noida

Date;




Conaplidated Cantral Bombay Gablo Natwark Limited

Statement of Changos in Equity for the Year efdéed 318t march, 2020

Ul

{a) Eauity ahare capltal As at March 3, ‘ Anat March 31,
No. of Shares Amaunt No.of Shiaros Amount
Balance at tha beninning of the reparting periad Bnlnm:u ’ 000 0.50 000 50
Changug in aguity share capital during the vesr - = - =
Balanée al.the end of tha raporiing parod: W 050 ;éﬂﬁ 050
(E] Githier aqulty
: : Rogaryes & Surplus
Otherltems of Nen-
ather Total Goniralling
Partleulars Retained earnings | comprehens] Interaats
‘ Income
[EeFancs 2t fiareh 3, 2018 1624 | 1624 1720 |
, : [ERE) 2R (Za8)
" 41,33 4133 21,29
Olher comprehonsive income for e yaar .05 0,08 0.0
Total comprahenselve Incoms for the year Bl 0,05 51,85 3614 |
Balance at Marah 31,2018 51.80 0.05 51,85 36144
Brofil/Loas) for he yoar A0, ﬁg:i RET {0
Olliar compreh#nsive incame for (ha yoer (D.78) 0, {63
Total gomprehensive incoma far the year [g,sa‘l” 0,78 [1:58) 0771}
Balande at March 31, 20240 50,87 {0:71) 50.26 ] 35,37 |
FoerAAAM & Co For and on behalf of the Board of Dlrantms
chidkasid Acibiintants E'fr gENTRAL BOMBAY CABLE NETWORK
FRN: 08113C
) ' R NDER
GAJENDRA SINGEH
JAIN CHAHAL
b Biractor Director
M.No-413626 DIN: 07883787 DIN:08088877
Placs : Nalda

Date:
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Consolidated Central Bombay Cable Network Limited . ‘
Summary of significant accounting policies and other explanatory infarmation for the year ended March 31, 2020

4

10

Neri-cisfrent Investments (Non trade, unguoted)

Long term Investments

( Valued at cost unless stated otherwise)

Investment in equity instruments

30,000 {Previous year 30,000) equity shares of * 2 each fully paid up of Indian
Cable Net Company Limited '

Less : Provision for diminution in the value of investments

Loans.
Security deposlits
Unsecured, considered gaod

Other non-current assets

Other advances
Varlety Enterainment Put Ltd.
Hamlet Media Network Limited

Trade recelvables

Unsecuret, considered good
Unsegqured, cansidered doubtful

Less: Credit Loss Allowance

Cash and bank balances
Cash and cash equlvalents
Cash on hand
Balances with banks

On elirrent aceounts

In deposit account (with maturity upto three months)

Other Financlal As;eis
Unsecured, cansidered good
Unbilled Revenue

Othér Currént Assets
Accrued Interest

Balances with statutory authorities

Advance to suppllers
Advance ta Emplayees
Advancetax

Deposit against VAT demand
Prepald Expenses

Indirect Tax

" million
March 31, 2026 March 31, 2018
3:06 0.06
0.06 0.06
0.06 0.06
" million

March 31, 2020

March 31, 2019

iy o] 2.04
272 2.04
272 2.04
" milljon
March 31, 2020  March 31, 2019
39.54 39.54
0.02 6.01
39.56 39,55
]
~ million
March 31,2020 March 31, 2019
126.20 135.18
16,66 8.88
142.85 144,086
16,66 ‘B.88
126.20 135.18
126.20 135.18
" million
March 31, 2020 March 31, 2019
3.60 355
63.70 E5.64
170.00 100.00
237.30 159.18
" million
March 31, 2020  March 31, 2019
26.13 13.46
26,13 13.46
* million
. March 31,2020 March 31, 2019
0.25 0.18
247 2.47
B74 11:04
0.23 0.21
2n 1911
2133 573
015 0.19
8,64 7.88
54.91 46,81

&



11 Sharecapital

12

iz

14

15

16

Autharised share capital
50,000 (Previous Year: 50,000) Equity Shares of Rs: 10 each

Total authorised capltal

Issued share capital ‘
50,000 (Previous Year: 50,000) Equity Shares of Rs: 10 mach

Total issued capital

Subscribed and fully paid up capital
50,000 (Pravious Year: 50, 000) Equity Shares of Rs. 10 each

Total pajd up capital

Other Equity

Deficit in the Statemant of profit and loss

Balance at the beginning of the year

Add: Profit (Lpss) for the year

Less: Minority's Share of Profit

Balances asat the end of the year (A)

Other Camprehensive income:

Other comprehensive income recognised directly in retained saitings
Deferred Activation Revenue

Balances as at the end of the year ()

Balances as at the end of the year (A+B)

Non-Controlling Interasts
Mingrity Interests

Long-term hi:nr"rowihg;

(a) Term loans fram banks (Securad)
Loans and advances from Dlrec‘mrsfﬂelated partles- Unsecured
Unsecured loan- Sitl Networks Ltd,

Provisions

Pravision for gratuity

Provisien for éumpensated absances
Pravision for Tax

Payable Against Investment

Deferred tax llability (net)

Deferred tax liability

Fixed &ssets: Imf pact of differance between tax depraciation and depraclation/
amiortization tharged forthe financial rEpumng

Others

Gross deferred tax liability

Deferred tax asset’ . i
Impact of expenditure charged to the statement of prefit and loss In the

current year but allowed for tax purpuses on payment basis

Others
Gross deferred tax Assets

Net déferred tax asse }(hl%hililiﬁ}

" million

March 31, 2020  March 31, 2019
0.50 0,50
0.50 0.50
0.50 0,50
0.50 0.50
0.50 0.50
0.50 0.50
0.50 0.50
" million
March 31, 2020  March 31, 2019
51.85 15.24
(1.59) (4.72)
50.26 10,52
= A1.33
” 41.33
50.26 51.85
ot
" miillion
March 31, 2020 March 31, 2019
35.37 36.14
35,37 36.14
* million
March 31, 2020 March 31, 2019
8.58 8.58
8.58 8.58
' million
March 31,2020  March 31, 2019
4.98 363
2.58 1.43
0.249 0.24
Q.20 0.20
2.01 5.50
'.‘l'nillion
March 31,2020 March 31, 2013
- 3.13
- 3.13
9,06 3,96
9.06 3.96
{9.06) {0.:83)

g/



17 Trade payables

i8

- Tetql outstanding dues of micro enterprises and small enterprises
Trade Payables - others
Trade payables - related parties

Other Current Liabllitles
Expenses Payable

Other Liabllitles

Advanegs from Non Related partiss
Advances from Related Parties
Entertalnment Tax Payable
TDS Payable

Service Tax Payabla

GST Payeble

Others

Deferred Activation Revenue
Income received in advance

Provislun;

Provisian for gratuity

Provision for compensated absances
Provision for Taxation Ale

" million

March 31, 2020  March 31, 2019
2.85

215.85 ‘167.13

411.48 440,42

627.33 610.40
* million

March 31, 2020  March 31, 2019
0.13 0.19

57.44 56.83

12,00 17.81

45.49 4549

9.56 £.97

0,06 0.11

17.94

21.06 :

145.74 145.23

* million

March 31, 2020 March 31, 2019
0.30 017

0219 0.12

7.94 4.20

B.43 4.48




Consolidated Central Bombay Cable Netwark Limited

Summary of signllicant accounting policies and other explanatory infarmation for the year endad Match

0

21

22

23

24

z3

26

Revenue from aperations
Sale of services
Subscription income
Advertisement Incame
Carrigge Income
Saleof traded goods?

Otherincoma
Interest incomeion

Bank deposits
Excess provisions written back
Foreign Currency Fluctation
Other non-operating income

Purchases of traded goods
Set top boxes

Carriage Sharlﬂg,- Pay Channel and Ré[ated Cost
Pay Channel Subscription

Employee benefits expense

Salarigs, allowances and bonus
Contributions to provident and ether funds
Employee benefits axpenses

Bonus

Staff welfare expenses

Finance Cost
Interest
Bank charges

Depreciation and amartisation expenses
Depreciatlan of tangible assets (Refer note 12)

sy .'!'I.un

March 31, 2020  March 31, 2019

535.05 375.07
66.78 70.63

181.31 75.99
25.91 35.98
B09.01 557.67
" million

March 31,2020 March 31, 2019

7.94 3.38
- 0.10
0.18 -
= 0.05
8.12 3.53
" miilion
March 31, 2020 WMarch 31, 2619
25.39 ) 35.18
25.39 35.18
" milliod
March 31,2020 March 31, 2019
451,58 192.74
451.58 :II..92.74
* millign
March 31, 2020 March 31, 2019
25.36 2511
211 1.96
1.61 161
1.63 1.44
0.32 041
31.03 30.53
" milliox
March 31, 2020 March 31, 2019
017 0.21
017 021
" million
March 31, 2020  March 31, 2019
85.06 78.63

—f200 7863

/%Q



Consalidated Cantral Bombay Cable Network Limited
summary of significant accounting policies and other explanatory information for the year ended March

" million
27 Other expensas March 31, 2020 March 31, 2019
Rent 312 3.43
Office Expenses 0.6 0.53
Ratesand taxes 017 0.03
Communication expenses 0.76 0.24
Repairs and maintenance
- Netwark 2071 8.87
« Building 0.02 0.02
- Dthers 0.45 0:49
Electricity and water charges 4,61 4.33
Loss on sale of Assats 0.10 -
Legal, professional and consultancy ¢harges 1.43 0.44
Printing and statlongry 0:24 0.34
R.O.C. Filing fea 0.04 0.03
Service charges 0.08 011
Travelling and conveyance expenses 2.21 1.42
Auditors' remuneration* 0.14 013
Cammission to payment gateways 4,65 1.13
Insurance expér‘g’ses ' 0.20 017
Frovision far doubtful debts 7.77 8.88
Penalties 0.01 0.53
Commission charges and incentives 37.43 15.55'
Bad debts 2.00 14.57
Program production expenses 168 163
QOther operational cost 13568 165.83
Business and sales promation 0.08 0.12
Donation 0.02 0,03
Security Service Charges 0.08 0.07
Exchange fluctuation loss (net) 1.74 279
Miscellanesus Expenses 0.03 0.08
226.11 232.40
*Auditors' remunération
as an audltar 0.4 0.13
0.14 0.13
28 Earnings per share ‘ 31-Mar-20 31-Mar-12
Loss attributable to equity shareholders (1.59) (4.72)
Numberofweighted average equity shares
Basic 50,000 50,000
Diluted 50,000 50,000
Nominal value of per equity shara (") 10 10
Lugs per share fter tax (7 ) ‘
Basic (31.80) (94.47)
Diluted (31.80) (94.47)

f~ ¢



