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Reporton the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of 5itl Krishina Digital Media Private
Limited (‘the Company’), which compuise the Balance Sheet as at 31 March 2020, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statetnent and the Statement of
Changes i Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

2. In our opinion and to the best of our information and accotding to the explanations given to us, for the
effects of the matter(s) described in the Basis for Qualified Opinion section of our report, (qual.lﬁcauon(s)
if any)} the aforesaid standalone financial statemnents give the information required by the Companics
Act, 2013 (‘Aet) in the manner so Ltqmmd and pive a true and fair view in conformity with the
accountng pﬂnclph,b generally accepted in India including Indian Accounting Standards (‘Ind AS)
specified under section 133 of the Act, of the state of affairs (financial position) of the Company as ar 31
March 2020, and its loss (financial performance including other comprehensive income), its cash fAows
and the changes in equity for the year ended on that date. ‘

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Andit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India (ICAT)
together with the ethical tequirements that are relévaat to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we-have fulfilled out other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and approptiate to Prcw:de a basis for our opinion/qualified opinion,

Key Andit Matter(s)

4. Key audit matters ave those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the cutrent period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

5. In addition to the matter(s) described in the Basis forOpinion section(s),we have determined that
there are no key audit matters to communicate-in our report.,

Information other than the Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directots is responsible for the other information. The other informaton
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and; in doing so, cansider whether the other informnation is ‘mateﬂa‘lly inconsistent with the
francial statemnents or our knowledge obtained in the andit or otherwise appems to be matetally
misstated. TF, based on the work we have performed, we conclude that there is a muaterial misstatement of
this other information; we ate requ.iJ:ed tor report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
tespect to the preparation of these standalone financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss (financial performance ineluding other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under secton 133 of the Act. This
responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irrepularities; selection and application of appropiidte accounting policies; making
judgments and estimates that are reasonable and prodent; and design, Implemtntauun and maintenance of
adequztz internal financial controls, that were operating cffectively for clmumg the accuracy and
completeness of the accounting records, relevant to the prcpaﬂtlon and presentation of the financial
statements that give a true and fair view and ace free from material misstatement, whether due to faud or
error.

In preparing the Hnancial statements, management is responsible for assessing the Company’s ability to
continue as 7 going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
opetations, of has no realistic alternative but to do so.

Those Board of Directors ate also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 4 whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assutance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a materal misstatement
when it exists, Misstaterments can agise from fraud or error and are considered material if, individually or
in the aggregate; they could reasonably be expected to influcnce the cconomic decisions of users taken on
the hasis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exencise professional judgment and

maintain professional skepticism throughout the audit. We also:

e Tdentify and assess the risks of material misstatement of the financial statements, whethér due to
fraud or error, design and perform andit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our cpi;n.imi. The risk of not
déiecting a matesial misstatement resulting from fraud is higher than for one resulting from crror, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an undersiandi
that are appropriate i




for explaining our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls: '

* Evaluate the appropmatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, futuce events or conditions may cause the Company to cease to continue
as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fait presentation.

12. We cotmmunicate with those charged with governance regarding, among other matters, the planned scope
and timing of the andit and significant audit findings, including any significant deficiencies inv internal
control that we identify during our audit.

13. We also p:m‘ridc those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thonght to bear on our independence, and where applicable, related
safepuards,

14. From the matters ::mnmu:}icated with. those ch-aj:gr:d with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in ous auditor”s report unless law or regulation precludes
public disclosure about the matter or when; in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse conscquences: of doing so would
reasonably be expected to uutwmgh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

15. As required by section 197(16) of the Act, we report that the Company has paid remuneration to its
directors during the year in accordance with the provisions of and limits laid down under seetion 197 read
with Schedule V to the Act.

16. As required by the Compsm.les (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure Ta statement on the
matters specified in paragraphs 3 and 4 of the Order.

17. Further to our comments in Anaexure I, as required by section 143(3) of the Act, we report that:

a) wec have sought andobtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our apinion, propet books of account as required by law have been kgpt by the Company so far as




¢) the standalone financial statements dealt with by this teport are in agreement with the books of
account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

¢) on the basis of the written J:Lprv;‘:scuhtmns received from the directors and taken on record by the
Board of Dircctors, none of the directors is disqualified as on 31 March 2020 from being appointed
as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2020 in conjunction with our audit of the standalone financial statements'
of the Company for the year ended on that date and our report dated 213 June 2020 a5 per Annexure
1

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
out information and aceording to the explanations given to us:

i there are no pending litigations on its financial position as at 31 March 2020;

ii.  the Company did not have any long-term contracts including derivative contracts for which
there were any materiil foreseeable losses as at 31 March 2020;

it there were no amounts which were tequired to be transferred to the Investor Education and
Protection Fund by the Company duting the year ended 31 March 2020;

tv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant
to these standalone financial statements. Hence, reporting under this clause is not applicable.

For DHOOPAR & ASSOCIATES
Chartered Accountants
" Firm Registration No; 024377N

‘PIRI‘.I:I.I]J'thDGPM

Date: 21/06/2020
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To the Board of Directors ofSiti Krishna Digital Media Private Limited

. We have audited the Accompanying standalone annual financial resuls (‘the Statement’) of St
Kiishna Digital Media Private Limited (‘the Company’)for the year ended 31 March 2020, attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBT (Listing Obligations and Disclosure Requirements) Repulations, 2015 (as amended) (‘Listing
Regulations?, including relevant circulars issued by the SEBI from time to time,

2. In our opinion and to the best of our information and according (o the explanations given to us, the
Statement

(1) is presented in accordance with the requitements of Regulation 330f the Listing Regulations, read

with SERI Circular(=} CIR/CFD/ FAC/62/2016 dated 5 July 2015 (hereinafter referred to as ‘the
SEBI Circular =", and

(i) gives a true and fair view in conformity with the applicable Indiag Accounting Standards (‘Ind ASY
" prescribed under Section 133 of the Companics Act, 2013 (‘the Act), read with relevant mijes
issued thereunder, and other accounting principles genetally accepted in India, of the standalone
net juss after tax and other comprehensive income and othet finaneia] nformation of the Company
for the year ended 71 N\l 2024,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs7 specified under section

143(10) of the Act. Our responsibilities under those standards are further described in the Awditor’s
Responsibilities for the Amdit of the Statement section of oux report. We are independent of the Company in
accordance with the Code of Erhics issued Ly the Institute of Chartered Aecountants of India (“the
ICAT) together with the ethical requirements that ate relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled ong other ethical
tesponsibilities in accordance with these requitements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficlent and appropriate to provide a basis for our Opiniony,

Address :- 4852/24, Ist Floor, Ansari Road, Darya Ganj, New Delhi - 110002
D =279, Anand Vihar, New Delhi - 110092,



L. This Statement has been prepared on the basis of the standalone annual financial statements, The
Company’s Board of Directors is tesponsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income
and other financial information of the Company in accordance with the accounting principles
generally accepred in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued theteunder and other accounting principles generally aceepted in India, and in
compliance with Repulation 33of the Listing Regulations including SEBI Circular(s), This
responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriste accounting
pelicies; making judpments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intesnal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant ta the
prepatation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to Fraud or error.

2. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Compnuy ar to cease operations, or has no realistic alternative but to do so.

3. The Board of Directors is also responsible far oversecing the Cotpany’s financial teporting
process.

Auditor’s Responsibilities for the Audit of the Statement

4. Our objectives are to obtain reasonable assurance abott whether the Statement as a whole js free
from material misstatement, whether due to frand or error, and to issue an auditor’s report that
includes our opinion. Reasonable assusance is a high level of assurance but is not a guatantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstaterment when it exists. Misstatements can arise froin
fraud or error and are considered material if, individually or in the aggrepate, they eould reasonally
be expected to influence the economic decisions 6f users taken on the basis of this Statement.

5. As pat of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identfy and assess the risks of material misstatement of the Statement, whether duc to frand
or error, design and perform audit procedures tesponsive to those risks, and obtain andit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as frand may involve collusion, forgery, intentional omissions, mistepresentations, or the
override of internal contol.

* Obtain an undesstanding of internal control relévant to the audit in order to design andit
procedutes that are appropriate in the circumstances. Under Section 143(3) @) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls system over financial reposting and the operating
elfectiveness of such controls.

®  Dvaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by the management,

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evide tained, whether a material uncertainty exists

. I




related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement oz, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obuained up ta the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concermn.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

6, We communicate with those charged with govermance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

7. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence; and to communicate with them all
relationships and other matters that may reasonably be thought to beat on our independence, and
whete applicable, related safeguards:

Other Matter(s)

8. The Statement includes the financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial year and the published
audiied veat-to-date figures up to the third quarter of the custent finaneial year, which were subject
to limiled raview by as;

For DHOOPAR & ASSOCIATES
Chattered Aceen

Proprietor ™% -’"E_:dj:f/
Membership No, 512256
UDIN:20512256AAAAAHG6948

Place: New Delhi
Date:21/06/2020



Siti Krishna Digital Media Private Limited -

$im Regd. Office: G-366 Prect Vihar East Delhi 110092 fisel
AUDITED FINANCIAL RESULTS (STANDALONE)
Pari-1
Statement of Audited Results for the quarier ended March 31, 2020 { ®in Mn)
N VR SR TIE ' P TR e T e Quarter Quarter | Yearended | Yearended
Particulars ended March ended ended March | March 31, March 31,
ol 31,2020 | December 31, 31,2019 2020 2019
(Unaudited) | (Unaudited) | (Unaudited) (Audited) {Andited)
I |Revenue from operations . = 2
1 |Other income - - 03 03
Il |Total income (1+11) - 2 0.3 < 0.3
IV |Expenses
Cost of materials consumed - - -
Purchase of stotk-in-trade ] - - -
Carriage-sharing, pay channel and related costs = = = -
Employge benefits expense - - a4 - 1.7
Finance costs ) - - 0.l - 0.1
Depreciation and amortization expense 0.8 0.8 08 32 32
Other expenses 0.2 0.2 0.3 0.7 08
Total expenses (IV) Lo 0.9 1.5 3.8 37
V' |Profit/(1oss) for the period before tax and share of (Toss)/profit
in assoclates and joint ventures and exceptional Ttems(I1I-IV) (1.9) (lu,g) (1.3) (.8) (54)
VI |Share of profit/(loss) of associates and joint ventures, - - 3 3 .
VIL |Profit/(Loss) before exceptional ltems and fax (V-V1) (1.0) (0.9} (L3) (3.8) (54)
VI (Exceptional ftents = = - 2 2
X |Profit’(Loss) before tax expenses (VII-VIID (1.0) (0.9 (1.3) (3.8) (5.4)
X |Tax expense = = = E r
X [Tax expense
Current Tax - - = = -
Deffered Tax - = . E z
XI |Loss for the period (IX-X) (1.0) (0.9) (Ly 3.3 5:4)
X1 |Other comprehensive income:
Ttems that will not be reclassified (o profit or loss - = 0.00 - -
‘Tetal comprehensive income for the period {inclnding non- 3
controlling Interest) (8 05 -4 (8) (4
Net (lozs)/income attributable to:
A Owners ol the parent (1.0)] (0.2) (1.3 (3.8) (5.4)
B Non-controlling interest - - = - -
Other comprehensive (loss)/income attributable to:
A Owners of the parent - - - -
B Non-controlling interest ‘ 2 2 £ - 5
Total comprehensive income attributable to:
A Owners of the parent {1.0y (.9 (L3) (3.8) (5.4)
B Non-controlling interest - - - - -
XIII (Minority interest - - - - -
XU |Pasd-up equity share capital (Face value % /- per share) 10,000 10,000 10,000 10,000 10,000
X1V |Earnings per share {of ¥ 1/-) (not annualised)
a) Basic (98:8) (94.8) (129,5) (383.0) (544.1)
b) Diluted (98:8) (94.8) (129.5) (383.0) (544.1)

e
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Consolidated and Standalone Statement of Assets and Liabilities

{ ¥ in Mn)

Particulars

31 March 2020 |31 March 2019

(Audited)

(Audited)

A Assels
1. Non-current assels
() Property. plant and equipmént
(k) Capital work=in-progress
(c) Goadwill
(d) Other intangible assets
{e) Intungible assets under development
() Invéstrrient Property
(g) Financial assels
(i) Trado receivable
(i) Investments
(iii) Loans
{iv) Otherz- Fixed deposits
(h) Deferred tax assets (net)
(i) Other non-current assels
Sub-total of Non-current assets
2. Current aggets
(a} [nventories
{b) Financial assets
(i} Trade receivables
(il) Tnvestments
(iii) Cash and bank balances

{v) Loans
(€) Current tax assels

(d) Other current nssels
Sub-total of Current assets’

(iv) Bank balances other than iii above

{vi) Others - unbilled revenue and interest acertied on fixed

19:7

Total assets

B. Equity and Habilities
Equity
(a) Equity share capiial
(b) Other equity
(c) Non=conirolling interests
Sub-total - Equity
Liabilitics
L. Non-current linbilitles
(a) Financial liabilites
(1) Long-lerm borrowings
(i) Other financial liabilities
(b) Provisions
{¢) Deferred tax liability (net)
() Other nore=current liabilities
Sub-total - Non-current Habillties
2, Current lianhilities
(a) Financial liabilities
(i) Borrowings
(1) Trade payables
(ifi) Cither fnanedal linbilities
(b} Provisions
(¢) Other current liabilities
(d) Current tax liability
Sub-total of current labilities

ol
(6.6)

(6.5)

0.l
(2.8)

270

Tatal equity and lisbilitics




SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED

Balance sheet as at March 31, 2020
CIN - U74140DL2011PTC220702

ASSETS
MNon-current assets
1) Property, plant and equipment
I Capital worlein-progeess
&) Other intangible asses
d} Intangibleassets under development
¢) Financial assets
1) Trade receivables
i) Tnvestments
118) Orthers
f) Other non-current assets

Current assets

1) lnventories

L) Finaneial nssers
1) Trade receivables
1) Cash and cash equivalénts’
it) Investments
iv) Others

¢) Other current asgets

Total asscts

EQUITY AND LIABILITIES
Equity

#) Eeuity shave edpital

b) Other equity

LIABILITIES
MNan-current liabilitics
a) Financial liabilitiés

1) Borrowings ‘

i) Other financial liabilitics
by Provisions
¢) Other non=current linhilites

Current liabilitics
) Fimnei] Bnbilies
i) Borrowings
i) Trade payables:
1if) Other financial labilities
by Provisions
c) Other current habilides

Total equity and linhilities

Sumirmury of significant accounting policies

The gecompanying notes ase an integral part of these standalone Anmngial statements.

This is the standalone balance sheet referred toin oueseport of even date.

For DHOOPAR & ASSOCIATES

Date:- 27/06/2020

{ in Mn)
As it Ag at
Note Mar 31, 2020 Mar 31, 2019
4 16.50 19.65
5 =
16.50 19.65
5 109 1.09
6 146 146
7 ()44} (.40
2.95 2.95
19.45 22.60
8 () sty 0:10
(6.64) (2.81)
(6.54) @m
9 3 =
10 - 3
1l 25.08 25.30
12 5 -
13 - -
14 z 3
25.98 25.30
19.45 22.60
13
Far and on behalf of the Board of Directors of 0
5iti Krishna Digital Media PrivateLimi ‘
q\m PR AT
(Praveen Krishna Chugh)  (Pushpi h Chahal)
Dircetor Director
DIN - 01525158 DIN - 08066877




SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED
Staternent of profit und loss for the year ended March 31, 2020

CIN - U74140DL2011PTC220702 (in Mn)
Asn at Az at
N’ %
= Mar 31, 2020 Mar 31, 2019
Income
Revenue [rom operations 15 .
Other income 16 .25
Total income - {1.25
Expenses
Cost of materials consumed
Purchaseof traded goods:
Carriage sharing, pay channel and related costs
Employee benefits expense 17 - 1.69
Tinnee costs 18 - 0,07
Deprecition and amornsition of non-fmimnenl sssets 19 315 315
Orther expenses o (1.68 078
Total expenses 3.83 5.69
Luss before exceptional item and wx (3.83) (5.44)
Exceptional item - -
Loss before tax {3.83) (5.44)
Tax cxpenae
Current tax -
Loss for the year (3.83) (5.49)
Other comprehensive income
Ttems that will not be reclassificd to profit or loss in subsequent periods
Remensurement of defined benefit Liability
Total comprehensive income (3.83) {5.44)
Earnings (loss) per share
Basic (loss) per share n (383.04) (5408
Diluted (loss) pes share 21 (383.04) (544.08)

The accompanying notes are an integral part of these standaloné financial statemients,
This is the standalaie gtatement of profit ind logs relerred to inour report of even date

For DHOOPAR & ABSOCIATER
Chartered Accountants

Siti Krishna Digital Medis PrivateLi

5. \J\Q‘QL\ | fL\t; f&/\M{

(Praveen Erighna Chugh)
Director

DIN - 01525158

(Pushp:

Faor and on behalf of the Board of Direct

of 7

er Singh Chahal)
Director
DIN - 08066877



SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED

- Cash flow statement for the year ended Mar 31, 2020
CIN - U74140DL201TPTC220702

A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax
Adjusument for:
Depreciation and amortsation of non-finmeinl assets
Operating profit hefore worldng capital changes
Adjustments for changes in:
Iricredse in trade receivables
{Increasd) /deerease in other Arancial assets
(Inceeasc)/decrease in other eurrent dnd non-curcent agsets
(Inceease)/decrease in inventories
Inerease in other cureent and non-current liabilities
Incregse/ {decrease) in trade payables
Cash (used in )/generated from operations
Income taxes pard
Net cash flow (used in)/generated from operating actvitics

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and intangibles assets

Net cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Net cash flow gencrated from financing activities
Met decrease in cash and cash equivalents
Cash and cash equivalents ar beginning of the pedod

Cash and eash equivalents ut elose of the year

=

. Cash and cash equivalents include ;
Cash on hand
Balances with banks - current accounts
Cheques and drafts in hand
Deposits with maturity of upto three months

This 15 the eash flow statement refered to in our report of even date

For DHOOPAR & ABSOCIATES
Chartered m:cuunt

Fincsr. Dol Xlecount
Date:- mmeliimu—‘-

Fp_; and on behalf of the Board of Directors of [
Siti Krishna Digital Media PrivateLimited

qu\h\ C\;\ Py

(I"‘mw:m Kris

(in M)
Az at As at
Mar 31, 2020 Mar 31, 2019

(3.83) (5.44)
315 3,15

(0.68) (2.29)

145
0.68 (0.10)
0.00 (0.94)
0.00 (0.94)
(0:00) {0.94)
146 240
146 1.46
- 0,19
- 0.35
0.54 -
092 0.92
L46 146
(Push; r Singh Chahal)
Diirector
DIN - 08066877
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SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020

(in M)
Asat As at
5 Trade reccivables 31-Mar-20 31-Mar-19
Unsecured, considered good 1.09 1.09
Unsecured, considered doubtful
Less: Allownnee for expeceed ceedit lassés
1.09 1.09
Current trade recenvables 1.09 1.09
1.09 1.09
{in Mn)
Asat As ar
[ Cush and ¢ash equivalenis 31-Mar-20 31-Mar-19
Cash on hand 0.19 012
Balances with banks
Un CUITENE AcCounts 0.35 0.35
Cheques and diafis on hand
' 0.54 0.54
Other balances with banks
Depaosits with mateity af upto theee months 0.92 0.92
1.46 146
{ in Mn)
Az at Asal
7 Other current asscts 31-Mar-20 31-Mar-19
Unsecured, considered good unless otherwise stated
Balances with Government authoritins - =
0.15 0.15

Thxes paid
Prepaid experises
Amounts recoverible (considered good) 0.25 0.25

0.40 0.40

Less : Impairment allowance
ES AR @\




8 (a)

8 (b)

SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED
Summary of significant accounting policics and other explanatory information for the year ended March 31, 2020

Equity share capital
Authorised share capital
L0000 Equity Shares at *10 per shace

Total authorised capital

Issued share capital
10000 Equiry Sharesat 10 per share

Total issued capital

Subscribed and fully paid up capital
10000 Equity Shares at " 10 per share

Total paid up capital

Other reserve
Seeurities premium reserve
Retained earnings

A Notes:

Particulars

Securitics premium reserve
Opening balanee

Addirion during the year
Closing balance

Retained eamings
Opening balance
Addition during the year
Closing halance

(in Mn)
As at As at
31-Mar-20 31-Mar-12
0.10 0,10
0.10 0.10
010 (.10
0.10 0.10
10 0.10
0.10 0.10
( in M)
As at As at
31-Mar-20 31-Mar-19
(6.64) (2.60)
31-Mar-20 31-Mar-19
(z81) 263
(3.:83) (5.24)
{6.64) (2.61)
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SIT1 KRISHNA DIGITAL MEDIA PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020

Other (non-current, non-financial liabilities)
Deferred revenue (tefer note 3(d))

Borrowings (current, financial liabilities)
Loans repayable on demand from banks

Trade payables

- Total outstanding dues of micro enterprises and small entet.ptises; and

- Total outstanding dues of creditors othier than micro enterprises and small

enterprises

(in Mn)
As at As at
31-Mar-20 31-Mar-19
(in Mmn)
Asat As at
31-Mar-20 31-Mar-19
(in Mn)
As at Az at
3-Mar-20 31-Mar-19
25.98 2530
25.98 25.30

The details of amounts outstanding to miceo énterprises and smill enterprises under the Micro, Small and Medium Enterprises

Development Act (MSMED), 2006 are a5 per available mformation with the Company.

Other financial liabilities (Current)

Current maturities of long-term borrowings

Current maturities of finance lease obligations

Interest accrued and not due on bocrowings

Payables for purchase of property, plant and equipments
Book overdraft

Provisions (current)
Provision for gratuity
Provision for compensated absences

Other (current, non-financial liabilities)
Deferred revenue

Beatory dues payable

Advance from customery

(in Mn)
As at As at
31-Mar-20 31-Mar-19
(in Mn)
As at As at
31-Mar-20 31-Mar-19
( in Mn)
As at As at
31-Mar-20 31-Mar-19




SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED

Summary of significant accounting polieies and other explanatory information for the year ended March 31, 2020

15

16

17

18

19

Revenue from operations

Sale of services
Subscription indome
Advertisement meome
Carringe income

Activatiomnand Ser top boses paicing charpes

Other income
Interest income on
Bank depodits-
Others
Orher non-opecating income

Employee benefits expense
Salares, gllowances and benus
Staff welfare expenses

Finance costs
Hank charges:

Depreclition and amortzation of non-financial asscts
Dupresiation of property, plant and equipment

Other expenscs
Communieation expenses
Repaics and mamtenance

- Newwork :

- Buildings

= Uthers

Printing and statioaery
Travelling and conveyance expenses
Autlitors remimeration*
Busingss and sales promation
Miscellanenus CXpOnEes

*Auditors’ rernuncration
as an auditor
for other services (certifications)
for seimburgement of CXpenscs

{ in Mn)

31-Mar-20

31-Mar-19

(irx Mn)

31-Mar-20

31-Mar-19

0.25

0.25
—

{in Mn)

31-Mar-20

31-Mar-19

1.57
.12

1.69

(in Mn)

31-Mar-20

31-Mar«12

007

0.07

(in Mn)

31-Mar-20

31-Mar-19

315

3.15

3.15

3.15

(in Mn)

31-Mar-20

31-Mar-19

b.24
D.04
0.20
U156

0.15

0.05
Q.01
014
0.03
0.13
0,27

{.68

0.78

31-Mar-20

31-Mar-19

0.04

0.03

0.04

0.03

e \



SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020

21

Eamings (loss) pes ghare 31-Mar-20 31-Mar-12

1.oss attriburble o equity sharcholdery (383 (5.44)
Wéighu.-d average number of cquity dhares outsganding durdng the vear (nos ) 16O00 10000
Weighted n'\'\:iﬁgi.' number of equity shaces: to be tsued on conversion of mamdgtonly

conveenble instruments (e share and OFCD) (nos)

Weightc‘d average num{':lc: of cquit.y' shares outstanding during the year for 100 10000
calculating bagic and diluted eamings per share (nos.) :

Effect of ddutive potennal eguty shares =

imployee stock options (nos.)

Nominal yalue of per equaty share (¢ ) lt] 1
Loss per share (1) ‘

Basic (383.04) (544.08)
DBiluted (3H3.04) (501.08)

~Effct of potential equity shases being anti-dilutive has not been eonsidered while ealeularing diluted weighted average equity slares and
diluted earnings per share.




SITI KRISHNA DIGITAL MEDIA PVT, LTD.
CIN - U74140DL2011PTC220702

NOTES : SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31 MARCH, 2020

1 CORPORATE INFORMATION:

SITI Krishna Digital Media Pvt. Ltd. (hereinafter referred to as ‘the Company’) was incorporated in the
state of Delhi , India .The Company is in the business of providing cable TV services to the end consumers.

2 BASIS OF PREPARATION:

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS)
as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (*Act’)
read with relevant rules of the Companies (Accounts) Rules, 2014 read with companies (Indian Accounting
Standard) Rules, 2015 and the provisions of the Act (to the extent notified).

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule III of the Act. Based on the nature of business
and the time between the acquisition of assets and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities

3.1 USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and expenses
for the year. Actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision fo accounting estimates is recognized prospectively in the
current and fature periods.

Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can
be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction.

Income from Services

Subscription revenue and other Services revenue are recognized on completion of services.

Carriage fees are recognized on acerual basis over the terms of related agreements.

Advertisement revenue is recognized when the related advertisement appears before the public. Other
Advertisement revenue for slot sale is recognized on period basis

Activation and set top box pairing charges are recognized as revenue to the extent it relates to pairing
and transfer of the related boxes and when no significant uncertainty exists regarding the amount of
consideration that will be derived and the upfront obligation is discharged. Where part of the revenue
collected gtethe‘ﬂmﬁ of activation relates to future service t\? be provided by the company, a part of

oW

b




SITI KRISHNA DIGITAL MEDIA PVT. LTD.
CIN - U74140DL2011PTC220702

Mr. Pushpinder Singh Chahal -
Mr. Abhishek Tiwary .

Director
Director

F.  Transactions entered into by the Company with its holding company during the relevant Financial Year
are as under:

- Sale/ purchase of goods and services

Amount
Amount Amount owed by | Amount owed to
Eearanied Paid Received related | related parties
parties
Holding Company
Siti Cable Network March 31, 2020 | 4,200 596,617 1,19,43,554
Limited March 31,2019 | 54,619.80 16,25,692 1,13,42,237

G.  The basic earnings per share (“EPS“) 15 computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year.

Particulars 31-March-2020 31-March-2019
Profit/(Loss) after Tax (38,30,437) (54,40,831)
Number of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share (383.04) (544.08)
H.  Other disclosures are made as under:
i.  Value of Import on CIF Basis - NIL
ii.  Expenses in Foreign Currency - NIL
iii.  Amount remitted in Foreign Currency - NIL
iv.  Earnings in Foreign Currency - NIL

For DHOOPAR & ASSOCIATES For SITI KRISHNA DIGITAL MEDIA PVT. LTD.

CHARTERED ACCOUNTANTS
FEN: 024377N (r“"_h“ : £ ca
i .
4 \ %ﬂ{\&l_ erl \é-”\g’{“j

DIRECTOR DIRECTOR
PUSHPINDER SINGH PRAVEEN KRISHNA
CHAHAL CHUGH
DIN-08066877 DIN-01525158

Place- New Delhi
Date- 27-06-2020



SITI KRISHNA DIGITAL MEDIA PVT. LTD.
CIN - U74140DL2011PTC220702

Indian Cable Net Company Limited

Fellow Subsidiary

Siti Faction Digital Private Limited

Fellow Subsidiary

Siti Cable Broadband South Limited

Fellow Subsidiary

Cé&S Mediant Private Limited, Delhi

Associate Company
of Siti Networks
Ltd.

Master Channel Community Network Pvt, Ltd.

Fellow Subsidiary

Siti Vision Digital Media Private Limited

Fellow Subsidiary

Siti Jind Digital Media Communications Private Limited

Fellow Subsidiary

Siti Jai MaaDurge Communications Private Limited

Fellow Subsidiary

Siti Jony Digital Cable Network Private Limited

Fellow Subsidiary

Siti Guntur Digital Network Private Limited

Fellow Subsidiary

Siti Global Private Limited

Fellow Subsidiary

Siti Karnal Digital Media Private Limited

Fellow Subsidiary

Siti Broadband Services Private Limited

Fellow Subsidiary

Siti Maurya Cable Net Private Limited

Fellow Subsidiary

Indinet Service Private Limited

Fellow Subsidiary

Siti Siri Digital Network Pvt. Ltd.

Fellow Subsidiary

Siti Godaari Digital Services Private Limited

Fellow Subsidiary

Siti Prime Uttaranchal Communication Private Limited

Fellow Subsidiary

Siti Saistar Digital Media Pvt. Litd,

Fellow Subsidiary

Variety Entertainment Private Limited

Fellow Subsidiary

Voice Snap Services Private Limited

Associate Company
of Siti Networks
Ltd.

Siti Networks India LLP Fellow Subsidiary
JV  of Variety
Paramount Digital Media Services Private Limited Enfepinen: Ty,
Lid. (wef
30/01/2020)
Siti Sagar Digital Cable Network Private Limited Fellow Subsidiary
Central Bombay Cable Network Ltd. Fellow Subsidiary
Other Related Parties:
Mr. Praveen Kns!ﬂfﬁ@ i - Director
Mr. Sudhir Mpugla‘('_ - Director
B
2 }

.



SITI KRISHNA DIGITAL MEDIA PVT. LTD.
CIN - U74140DL2011PTC220702

b) Appendix C, Uncertainty over Income Tax Treatment to Ind AS 12, Income Taxes:

The Appendix clarifies how to apply the recognition and measurement principles while recognizing current
tax, deferred tax, taxable profits (losses), tax bases, unused tax losses, unused tax credits and tax rates when
there is uncertainty over tax

treatments under Ind AS 12. As per the Appendix, the Company needs to assess whether it is probable that
a tax authority will accept an uncertain tax ireatment used or a treatment which is being proposed to be used
in its income tax filings.

The impact of the Appendix on the Financial Statements, as assessed by the Company, is expected to be not
material. ‘

¢) Amendment to Ind AS 12, Income Taxes:
The amendment clarifies that an entity shall recognize income tax consequences of dividends in profit or
loss, other comprehensive income or equity according to where the entity originally recognised those past

transactions or events.

The Company will apply these amendments for annual reporting periods beginning on or after April 01,
2019. The impact on the Financial Statements, as assessed by the Company, is expected to be not material.

Notes to the financial statement for the year ended March 31, 2019

A. No dividend has been proposed by the Directors of the Company due to nominal loss of the company.

B. Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

C.  In the opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheet.
D. Auditors Remuneration:2019-20
SL. PARTICULARS F/Y 2019-20 E/Y 2018-19
NO.
1. AUDIT FEES Rs. 40,000/- Rs. 30,000/-
E. RELATED PARTY DISCLOSURES:-

Names of related parties:

—
Siti Networks Limited Holding Company
Vo JV of Siti Networks
Wire And Wire Ies{.:a{fgi?ﬁ{}-s_itejl{ft&\ljlmltad Limited

(

(‘-_\ . Q "-:.ﬂ Y_\\_
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SITI KRISHNA DIGITAL MEDIA PVT. LTD.
CIN - U74140DL2011PTC220702

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years. ‘

During the current year, the company has incurred profit but there are carry forward losses hence there is
no tax liability.

3.10 EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are taken
into cognizance, if any.

ENT ASSETS AND CONTINGENT LIABILITIES:

3.11 PROVISIONS. CONTIN

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values. where the time value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Group or

» Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to

the accounts if any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.

Recent aceounting pronouncements (standards issued but not yet effective)

In March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting
Standards) Amendment Rules, 2019 and the Companies (Indian Accounting Standards) Second Amendment
Rules, 2019, notifying new standards and amendments to certain issued standards. These amendments are
applicable to the Company from April 01, 2019. The Company will be adopting the below stated new
standards and applicable amendments from their respective effective date

a)Ind AS 116, Leases:

Ind AS 116 supersedes Ind AS 17, Leases. Under Ind AS 116, a lessee will recognise a liability to make
lease payments (i.e., the lease liability) and an asset representing the right to use the underlying asset during
the lease term (i.e., the right of use

asset) at the commencement date of lease. Lessees will be required to separately recognise interest expense
on the lease liability and depreciation expense on the right of use asset. Lessor accounting under Ind AS
116 remains substantially

unchanged from accounting under Ind AS 17. Ind AS 116 is effective for annual periods beginning on or
after April 01, 2019. The Company is evaluating the requirements of the standard and the effect on the
financial statements. AR g




SITI KRISHNA DIGITAL MEDIA PVT. LTD.
CIN - U74140DL2011PTC220702

activation revenue is deferred and recognized over the associated service contract period or customer
life. Out of activation income during the year, 65% income is recognized in the same year and rest
35% will be recognized in next 16 quarter equally.

3.3 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recognized on acerual basis.

3.4 Cash & Cash Equivalents

Cash & Cash equivalents comprises cash at bank and in hand, cheques in hand and short term
investments with an original maturity of three months or less.

3.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsequently at amortized cost using the
effective interest method, loss promise for impairment.

3.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipment are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets.

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the

basis of useful lives,

Intangible assets are amortized using straight line method over the estimated useful life,

3.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined
separately for each individual investment.

Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value is
done separately in respect of each category of investment.

However, the company does not have any investments during the current year.

3.3 INVENTORIES:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location
and condition.

However, the company does not have any inventory during the current year.

3.9 INCOME TAXES:




