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Independent Auditor’s Report
To the Members of Siti Cable Broadband South Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statemnents of Biti Cable Broadband South
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statetent of
Changes in BEquity for the year then ¢nded, and a summary of the significant accounting policies and
other explanatory information.

2. In our opinion and to the best of our information and according to the éxplanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (Tnd AS") specified undes
section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2020,
and its profit/loss (financial performance including other comprehensive income), itz cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Aundit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (1ICAT)
mge,ther with the ethical requiremnents that ate relevant to our audit of the financial statements under the
pmvl!smﬂs of the Act and the rules thereundes, and we have fulfilled our other ethical rcspunﬂbﬂmeh in
accordance witly these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion/qualified opinion.

Key Audit Matters

#.  Key audit matters ate those matters that, in our pmfessmml judgment, were of most significance in out
audit of the standalone fmancial statements of the current penod These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we

do not provide a separate opinion on these matters.
5. Thete are no key audit mattets to communicate in ous 1epoit.
Information other than the Financial Statements and Auditor’s Report thereon

6. The Company's Board of Directors is tesponsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements

and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In conmection with our audit of the financial statements, our :cspnﬂslbﬂ:lty is to read the other
information and, in doing so, consider whether the other information is matedally inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have petformed, we conclude that there §s a material misstatement of
this other information, we are requited to report that fact. We have nothing to teport in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss {financial perfm:maﬂce including other comprehensw‘e
income), changes in equity and cash flows of the Company in accotdance with the accounting principles

generally accepted in India, including the Ind AS specified under section 133 of the Act. This

responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Aet for safeguarding of the assets of the Company and for prcv::utu:lg and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasopnable and prudent; and design, melementnuon and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the pieparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or

Error1.

In prepating the financial statements, management is responsible for assessing the Company’s ability to
continue as 4 going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
opetatiois, or has no realistic alternative but to do so. |

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Respnnsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from materal misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect 4 material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatenent of the financial statements, whether due to
fraud or ertor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The nisk of not
detecting a matetial misstatement tesulting from fraud is higher than for one resulting from errot, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

nternal control.

s  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that ate appropriate in the citcumstances. Under section 143(3)()) of the Act, we are also responsible
for explaining our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.
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s Eyaluate the approprateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude an the appropriateniess of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as 4 going concern.
If we conclude that 4 material uncertainty exists, we are required to deaw attention in our auditor’s
tepott to the related disclosures in the financial statements o, if such disclosures are inadequate, to
modify our opinion. Out conelusions ate based on the audit evidenee obtained up to the date of our
auditor’s report. However, future events ot conditions may cause the Company to cease to continue
a5 a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a2 manner that achieves fair presentation.

We communicate with those charped with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those cha.rgccl with governance with a statement that we have complied with releyant
ethical requirements regarding independence; and to communicate with them all relationships and other
matters that may teasonably be thought to bear on our independence, and where applicable, related

safecuards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s repott unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we deteimine that a matter
should not be communicated in our teport because the adverse conscqucucts of doing so would
reasanably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has paid remuneration to its
directors during the year in accordance with the provisions of and limits laid down under section 197 read

with Schedule V to the Act.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Otrder) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure Ja statement on the
matters specified in paragraphs 3 and 4 of the Order.

Futther to our comments in Annexure I, as required by section 143(3) of the Act, we repott that:

a) we have sought andobtained all the information and explanations which to the best of our
* knowledpe and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches not visited by us;




¢) the standalone financial statements dealt with by this report are in agreement with the books of
account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act; ‘

e) on the basis of the written representations received from the ditectors and taken on tecord by the
Board of Directors, none of the djrectnrs 1s disqualified as on 31 Matrch 2020 from being appointed
as a ditector in terms of section 164(2) of the Acg;

f) we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2020 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date and our repart dated May 05, 2020 as per Annexure
I expressed unmodified.

&) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given tous:

i there are no pending litigations on its financial position as at 31 March 2020;

il,  the Company did mot have any long-term contracts including derivative contracts for whieh
there were any matetial foreseeable losses as at 31 March 2020;

i, thete were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2020;

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant
to these standalone financial statements. Hence, reporting under this clause is not applicable.

ForAAAM & CO.
Chartered Accountants

Firm Registration Nt?] DS;!!_%C

Partner
Membetship No. 419625
UDIN: 20419625AAAABS6654

Place: NOIDA
Date: 26.06.2020



Anfiexurel to the Independent Auditor’s Report of even date to the members of Siti Cable
Broadband South Limited, on the standalone fintancial statements for the year ended 31
March 2020

Annexure 1

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Aet?)

In conjunction with our audit qf the standalone financial statements of Siti Cable Broadband South
Limited (“the Company™) as of and for the year ended 31 March 2020, we have audited the internal
financial controls over financial reporting (IFCoFR) of the company of as of that date.

Responsibilities of Management and those Chatged with Governance for Internal
Financial Controls

The Company’s Board of Ditectors is responsible for establishing and maintaining internal
financial controls based on Internal control over financial reporting eriteria established by the
respective company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Finanqinl Reporting (“the Guidance
Note™) issued by the Institate of Chartered Accountants of India (“ICAI”).These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
wete operating effectively for ensuting the orderly and effident conduct of the Company’s
business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls

Qur responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (‘ICAT) prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls
Over Financial Repc:r.tmg (‘the Guidance Note)) issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate IFCoFR were established and maintained and

if such controls operated effectively in all material respects.

Out audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditot’s judgement, including the assessment of the risks of
matetial misstatemetit of the financial statements, whether due to frand or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's IFCoFR include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accunaracly and fairly reflect the transactions and dispositions of the assets of the company; (2)




Annexurel to the Independent Auditor’s Report of even date to the members of Siti Cable
Broadband South Limited, on the standalone financial statements for the year ended 31
March 2020

provide reasonable assurance that transactions are recorded as necessary to permit preparation of
finanicial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

. DBecause of the inherent limitations of IFCoFR, including the posaibﬂ.ity of collusion ot impropet
management overtide of controls, material misstatemnents due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the [FCoFR to future periods are subject to the
rsk that the IFCoFR may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such controls were operating effectively as at 31 March 2020, based on
Internal control over financial reporting criteria established by the respective company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (“the Guidanee Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). ‘ ‘

For AAA M & CO.
Chartered Accountants
Fitm Registration No; 08113C

i

T
(CA Rahul Gupta; FGA
.' )-:.r - ‘Q"\'
Partner ""»'-;-'-.—_':_l_c_i
Membership No. 419625

UDIN: 20419625AAAABS6654

Place: NOIDA
Date: 26.06.2020
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ta the.Bua:d' of Directors of 5id Cable Broadband South Limited.

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Siti Cable
Broadband South Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being
submitted by the Company putsuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including releyant
circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and saccording to the explanations given to us, the
Statement:

M is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, tead with
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular’),

and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind A7)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act), read with relevant rules issued
thereunder; and other accounting principles generally accepted in India, of the standalone net loss after tax
and other comprehensive income and other financial information of the Company for the year ended 31
Match 2020.

Basis fot Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs") specified under section 143(10)
of the Act. Our responsibilitics under those standards are further described in the Auditor’s Responsibilities for the
Aidit of the Statemsent section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI) togcthc: with the ethical
requitements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code cﬁ"' Ethics: We believe that the audit evidence obtained by us, is sufficient and approptiate to
provide a basis for our opinion.

Management’s Responsibilities for the Statement

1. ‘This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors is responsible for the preparation and Prﬂbcﬂt‘l[lﬂn of the Statement that
gives a true and fair view of the net profit/loss and other comprd:ensnre income and other financial
information of the Company in accordance with the accounting principles generally accepted in Indi,
including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations including SEBI Circular. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregulatities; selection and application of approptiate accounting

A-58,1st Floor, Sector-65, NOIDA-201 301 (U.P.); Tel: +91 120 2406700; Fax: +91 120 2406443
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policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuting the
accutacy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to fraud or

Erioz.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concen, disclosing, as applicable, matters related to going concetn, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilitics for the Audit of the Statement

4.

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will ahvays detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also;

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain andit evidence that is
sufficient and appropriate to provide a basis for our opinion. The disk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as: fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control televant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

¢ Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matedal uncertainty exists related to events or
conditions that may cast significant doubt on the Cotmpany’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement o, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

¢  Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whethet the Statement represents the undetlying transactions and events in a manner that achieves

fair presentation.




6. We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

7. We also provide those chirped with povernance with a statement that we have complied with relevant
ethical requitements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matter(s)

8. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-to-
date figures up to the third quarter of the cutrent financial year, which were subject to limited review by us.

ForAAAM& CO.
Chartered Accountants
Firm Registration No: 08113C

o IBION.AE
(CA Rahul Gupta, W
Partner

Membership No.: 419625
UDIN: 20419625AAAABSG6654

Place: NOIDA
Date: 26.06.2020



SITI Networks Limited

Details of the Company, its Subsidiaries, Associates and Jointly Controlled entities

S. No. Names of the entities | . Natute
1 Siti Netwotks Limited Holding Company
2 Indian Cable Net Company Limited Subsidiary Company
3 Siti Maurya Cable Net Private Limited Subsidiary Company
4 Indinet Service Private Limited Subsidiary Company
5 Master Channel Community Network Private Limited Subsidiary Company
6! Siti Vision Digital Media Private Limited Subsidiary Company
7 Siti Guntur Digital Network Private Limited Subsidiary Company
8 Siti Siri Digital Network Private Limited Subsidiary Company
9 SITI Godaari Digital Services Private Limited Subsidjar;i Company
10 Siti Sagar Digital Cable Network Private Limited Subsidiary Company
11 Siti Global Private Limited Subsidiaty Company
12 Siti Broadband Services Private Limited Subsidiary] Company
13 Siti Prime Uttaranchal Communication Private Limited Subsidiary Company
14 Siti Saistar Digital Media Private Limited Subsidiary Company
15 Vatiety Entertainment Private Limited Subsidiary Company
16 | Central Bombay Cable Network Limited Subsidiary Company
17 Siti Cable Broadband South Limited Subsidiary Company
18 Wite and Wireless Tisai Satellite Limited Joint Venture
19 Siti Jind Digital Media Communications Private Limited Subsidiary Company
20 Siti Jai Maa Durgee Communications Private Limited Subsidiary Company
21 Siti Karnal Digital Media Network Private Limited Subsidiary Company
22 Siti Krishna Digital Media Private Limited Subsidiary Company
23 | Siti Jony Digital Cable Network Private Limited Subsidiary% Company
24 Siti Faction Digital Private Limited Subsidiary Company
25 Voice Snap Services Private Limited Associate Company
26 C&S Medianet Private Limited Associate Company
27 Siti Netwotks India LLP Subsidiary Company
Joint Venture
(Joint Venture of
28 Paramount Digital Media Services Private Limited Vatiety Entettainment
Private Liz:'rﬁted) (w.ek.
30/01/2020)

!




M/S Siti Cable Broadband South Limited
Annexure "1a" to the Auditors Report

The Annexure referred 1o in our report to the members of the Company for the year ended on 315t March, 2020, we report that:

[ |Whether the Compiny is maintadning proper records shiowing full particulars; including YES
quantitative details and sinntion of fixed assets; '

Whether these fixed assets have been physically verified by the management at reasonable YES
intervils; whether any material discrepancies weee noticed on such vedfication and if so, '
whether the same have been properly dealt with in the books of account

Whether the title deeds of immovable ptuptrﬁus are held in the name of the company. If NA
not, provide the detils theceof:

11 |Whether physical verification of inventory has been conducted at reasonable intervals by NA
the management and whether any matedal discrepancies were noticed and if so; whether
they have been properly dealt with in the books of account;

Wh@:ﬂmr the Company has pranted any loans, secured or unsecurcd to companies, firms,
M |rimited Liability Parmesships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 If o

NO

Whether the terms and conditions ‘of the grant of such loans are not prejudicial to the NA
company’s interest;

Whether the schedule of tepayment of prncipal and payment of interest has beeu MNA
stipulated and whether the repayments or feceipts are regular

If the amount i overdue, state the total mnount overduc for more than ninety days, and
whether reasonable steps have been taken by the company for recovery of the principal
and interest;

MNA

In respect of loans, investments, gharntees, antd security whether provisions of section 185 )
IV land 186 of the Companics Act, 2013 have been eomplied with. [f not, provide the details NA

thereof:

In cise, the Company has dccepted deposits, whether the dircetives issued by the Reserve
Bank of Indiz and the provisions of secrions 73 to 76 or any other relevant provisions of
YV |the Companics Act, 2013 and the rules framed thereunder, wheee applicable, have been
complied with? 1f not, the nature of such contraventions be stated; 1 an order has been
pussed by Company Law Board or National Company Law Tribunal or Reserve Bank off
India or any couct or any other rribunal, whethier the samie his been complied with or not?

NA

Whether mainténance of cost técoeds has been specified by the Centeal Government under
VL lsuls-section (1) of scction 148 of the Companies Act, 2013 and whether such accounts and NA
records have been so made and maintained.

(a) Whether tho Company ix tegular in depositing undisputed statutory dues including
Provident Fund, Employees® State Insurance, Income-Tax, Sales-Thx, Serviee Tax, Duty off
VIL [Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues to the
approprate authorities and iF not, the extent of the acrears of outstanding statutory dues i
on the last day of the financial year concemed for # period of more than six menths from
the date they becanie payable, shall be indicated:

YES

(b) Where dues of Income Tax or Sales Tax or Service Tax or duty of Customs or duty of]

Excise or Value Added Tax have nof been deposited on account of any dispute, then the NA
amonnty involved and the forum where dispute is pending shall be mentioned. (A mere
[repregentation to the coneémed Departmdnt shall not be treated a3 a dispure).

Whether the Company has defaulted in repayment of loans or borrowing te a Financial
VIII |lnstitution, Bank, Govemment ot dues to debenture holders? 1f yes, the pedod and the
amount of default to be reported (in case of defaults to Banks, Fipancial Insdrutions, and

Government, Lender wise details to be provided).

NA




X

Whether money is raised by way of initial public offer or further public offer (including
debt instruments) and Term Loans were applied for the purposes for which those are
mised. If not, the details together with delays or default and subsequent rectification, if any,
a5 may be applicable, be reported; '

NA

Whether any fraud by the Company or any frand on the Company by its officers or
employees has been noticed or reported during the year; IF yes, the nature and the ameunt
involved is to be indicated;

N

X1

Whéther managedal emunemtion has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V ta the
Companies Act, 20132 If not, state the amount involved and steps taken by the company
for securing refund of the sume;

HA

X1

Whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the
ratio of 1: 20 o meet out the lability and whether the Nidhi Company is maintaining ten
per cent unencumbered term deposits as specified in the Nidhi Rules, 2014 to mect out the

liability;

NA

X

Whether all transactions with the related parties age in compliance with sections 177 and
188 of Comipanics Act, 2013 where npplicable and the details have been disclosed in the
Financial Statements erg,, 4 required by the applicable aceoun tinjr standards:

XIV

Whether the Company has made any peeferential allotment o private plicement of sharcs
or fully or partly convertible debentures during the year under review and if 5o, a5 to
whether the requirement of section 42 of the Companies Act, 2013 have been complied
with and the amotnt raised liave been used for the purpuses for which the funds were
raised. If not, provide the details in-respect of the amount involved and nature of non-

compliance;

NA

RY

Wiliether the Company his estered into any non-cash transaetions with directors or
persons connected with him and if so, whether the provisions of section 192 of Companies
Act, 2013 have been complied with;

NA

XV

Whether the Company is tequired to be registered under section 45-1A of the Reserve
Bank of Tndin Acr, 1934 and if 5o, whether the registeation has been obtained.

NA

As pes our seport of even date
ForAAAM &CO.

CHARTERED ACDDUN‘I"

FRN: osu‘sj(.__

(CA RAHUL GUPTA,;_-'
PARTNER =‘
M.NO.-419625

DATE: 26:06.2020
PLACE: NOIDA




SITICABLE BROADBAND SOUTH LIMITED
Regd. Offiee: United Mansions. 3rd Floor no. 32, M.G. Rond, Banpalore 360001

AUDITED FINANCIAL RESULTS (STANDALONE)

el

(Part-1
(€ In bin]

Stat

Quiirter cnded |

Mareh'31,2020 |

Qunrierendad |

| March3

. Yearended
2020

(Audited)

RS

i
v

Vi
Vil

Vil
IX

Xl
Xu

1]
Xi

XV

Revenue fram opurations

Other income

Tnial [ncome (1+11)

Expenses

Coat of malesials consumed

Purchase af stock=instmde

Carniagie sharing, pay channel and related costs
Emiployte benefits expense

l-'mp.ncq cosls

Dupreciation and amostisation expense

Other expensos

Tutnl expenses (1Y)

Profit/(Luss) for the perind befure ti and shure of (loss)prafit in assoeinies ond
jl.‘nirll ventures nnd cxceptional lh.-nq(lllul\“)

Share of profit/(inss) of asociates ad joint ventures
Frofit/(Lass) before exceptional items und fax (V-VI)

Exeeptional itoms

Prafit/(Loss) Lefare tax expensed (VI1-VIL)
Tax expense

Tax expense

Current Tax

Peifuriad Tax

Loas for the perini (1X-X)

Other comprehonsive ingoine:

Toms thil will not be reclisssified to profit or foss
Total contprehensive income for the perind (including non-contrulfing interest)

Net (loas)ineome nitributnble (n:

A Owners of the parent

13 Non-controlling interost

Other camprehensive (lossVincom e attributable tog
A Owngrs of the arent

13 Non-controllmg inerest

Total comprehensive income nttrilintahly to;

A Qwnars of the pareit

B Nean-controlling inferost

Minaricy i:nu'.r:.";l

Paid-tp oquity shave eapital (Fice value € 1< per sharg)

Earnings per shars (ol T - (ot wmaslised)
1) Basic

b) Dilined

ol
01
(.5

(@1

(0.1)
{1

(1)

(o.1)

(.19

10,0000

(72}
(7:2)

(1)

(@n

{0.1)

w0

.

{01y

(0.0}

10,0000

(R
(5.0}

a.l
ol

(1)

(.1

{0.1)

{1

(vXle]
(0.5)

@n

(1)

10,0000

a7)
{67}

ui
0.1

.y

{0.0)

(0.4)

(1)

.1

(o)

0.1}

10,8000

(13:2)
133

ai
0.1

0.1y

0.1

{0.1)
(1)

(0.1

(0.1

1)

10,0000

{10.7)
omn




Cousolidnted and Standalong §

tutement of Assets and Lisbilitics

Pacticulars '

As Assels
I Nog-cut rint usscts
(1) Prapenty, plant aid equipment
(b) Capita] work-in-projesa
(&) Goudwill
() Other intangible assels
(0} Inianghle agsers amder devilopn
(0 Invastmeit Propery
() Fiancinl assels
(i) Trade reconvable
(i) Invesunpnis
{iii) Loans )
(iv) Qihers- Fiued deposits
(h) Deferred tox oysets.(nei)
(i) Other nan-current assets
Sub-tofal of Nan-eurrent nasels
2. Cuirreat assets
(2} Inventorics
() Finanginl Rssety.
T () Trade receivables
(i} Investmens
Aifi) Cash and bank balonces
fiv) Bank balances other thoi
{v).Loans

(&) Cirrant tax nysets
(d) Other current Rssels

(Subs fninl of Current jiasels

(vi) Others - unbilled revenve and interest acenivd on fixed deposits-

Wl

Hi above

(Auditedy 1A

0o
163

178
is
52

7.1

a0

0.1
oo
0.2

0o
165

79
i3
L0V

292,
E7.1

| Fotal i

B7.1.

B. Equity and linbililics
Equity
{a} Equity-share eapitol
(b) Other equity
(2} Non-controlling mterests
Sub-totz] - Equity
Linbilities
L, Non=current linbillties
{n) Finaneial liabilitics
(i) Long-term borrawimngs
(i1) @ther financial liahilites
(ls) Prawvisions.
(e} Doforred wx faldity (ner)
{d) Citbier nneciurent linbiliniss
Soletotal - Non-curvent finbitiries
2. Currenl linkilliies
(&) Finneal babilites
(1) Barrowings
{ii) Trncie puyabley
(uii) Ohier firianic ol limhiliies
(b) Pravisions
{€) Other cursent Ninbalitizs
fd) Cursent wax liabtlity

Sub-iofal of current linhilities

23
(26:4)

(18.1)

(£H1]
:}.'2
HG5.1

1053

tN]
0.-2
1659

1052

Total oquity and labilities

87.1

E7.3




SITI CABLE BROADDAND SOUTH LIMITED
Balanee sheet as at March 31, 2020

CIN Noi US4202KKA 2001 1] 028070 { in Mn)
Asar Az at
Mote Mar 31,2020 Mar 31, 2019
ABSETS
Non-current agsets
a) Fmp_urry. jrlant and equipment 3 0.03 .03
by Capical work-in-progross 1644 |64k
¢] Diher intangible nssers 37406 3786

d) Intangible assets undee diveluprment
c) Imancial ngsets

1y Teade reeenvibles - -
1) Tnvestmgints i 50 3.51)
i) Others 5 - 0.0z
!j (ther aomn-current assets G 29,21 20.21
‘ 87.08 87.10
Cutrent asgets
1) Inventores -
B) Financial asrots
1) Veade eccewablus - -
i} Cash and cash eyulvalents 7 inen o
i) Fnvestments . .
) Othees B 014 14
c) Other current assels 9 {107 (.01
0.16 0.16
Total assets §7.24 87.26
EQUITY AND LIABILITIES
Equity
a) liquily shiage capital 106) 23 21
k) Dther cquity 10{by (20.43) £20.30)
(15.10) (17.97)
LIABILITIES
MNan-current labilitics
1) Minaneial lednlinies
) Borriwings
i) Other financiil Halvlitics = 5
) Provisions - -
o) Other non-curient fahiloes . ;
Current linbilitics
a) [Minancial Babiliries
3) Borrowings - -
ii) Teade payablis 1l ; .06
iif) Qither Ginancial Habilities : :
1) Provisions 12 021 0.21
&) Other eurrent lishilities 13 105.13 104.94
' 105,34 105.23
Total equity and labiliies 87.24 B7.26
Bummary of significant acehunting policies 1-2. . B

e accamprnyang niotes sre an integrl par of this: sandaione fancial statermenis,

“T'his i the standalone balanee sheet referred o in our repeort of wven dates

ForAAAM & Co Iinr und on bebalf of the Board of Ditecwes:of
CHARTERED ACCOUNIANTS SITI CABLE BROADBAND SOUTH LIMITED
FRN: 08113C

(CA RAHUL GUPTARCA)

&

{PALMANATITARAD
RAVEEN k()

PARTMER . ‘ DIRECTOR
M.No-419625 1IN - H80G6RT7 [3TH . (IH.%'JZSGG
DATE : 26 /05 /2026

PLACE: NOIDA



SITI CADLE DROADBAND SOUTI LIMITED
Srarcinént of prabeand loss for the year ended March 31, 2020
CIN Mo UE-I;?.[RKA;’.HU] TLI0ZBY T
Note

Income

Revenue from uperations
Orher income

Tatal II1:I.C|;|I'I'I..E

Expenses

Cost of matenals consurmed

Purchase of tded goouds

Carrape shadng, pay channel sid celated eosts

Eraployee bencfits expense 14
Firaner cast 13
Dropreciation and smortisation of noa-financic assés

Other cxpunses 16
Total expenees g

Losz before exceptional itets sndl tux
lixcepticnal iwm
Lass before mx

Tax expense
Current ax
Lass for the yeur

Other comprehensive ineome

ltems that will not be reclassified 1o profitor loss in subgecuent periods
Kemensurement of definéd benefit Tabiliy

Tatal comprehensive income

Earnings (loss) per share
Hhasic (Joss) per share
Liloted (foss) pier shan:

I sceompanying notes e an intesml past of these standalone fnaseial sitements,

"Thig is the stundylone statement of prafiv and losscefereed 1o oue vefionl af even date

{ in Mn)

Mur 31, 2020

Mar 31, 2019

(k]

.11

0.13

0.11

(011)

{8.13)

(0.13)

(0.1

(0.13)

(0.11)

(113y

(1)

(13.22)
(13.23)

(10.68)
{1065y

ForAAAM _ﬂt”Cﬂ . ) Ver and ani buhall of the Board of Direcion of
CHARTERED ACCGUNT__/E\‘}!: SITI CABLE BROADBAND SOUTH LIMITED

FRIN: 08113C =

| e -
(CA RAHUL GUPTA; FEA)
PARTNER by

{ PLISH

DATE : 26/06/2020
PLACE: NOIDA

P, DIRECTOR
M. Nn-419625 ‘_< : 1210 - UR(GHRTT

FR CHAMALY

‘ éﬂ@h\

(PADMANABIARAC
NAVEEN RAL)
DIRECTOR
1IN - 08392596



SITI CABLE BROADBAND SOUTH LIMITED

Cugl.flow statement for the veur ended Mar 31, 2020
CIN No: U6a202KAZ001 PLED24970

A. CASH FLOW FROM OPERATING ACTIVITIES
Lok before tax
Adjustment for:
Depreciaton and amornsauon of non-inanel assets
Qperating profit before working eapitul changes
Adjustments for changes in:
Incrense in trade recovables
(Inerease)/decrease fu uther finandial gLt
(Increase)/decrinse in other currént and nog-current assely
(Tneresse)/decrease i inventorics
Increase in other current ind aon-curren linlsilities
Increave/{decraiad) in teade payablos ‘
Cash (used in )/generated from operations:
Income taxes paid
Metcash Now (dsed in)/generated from operating actvitics

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plancand cquipment and ntngibles asseis

Net cash used [n investng Activitics

C. CASH FLOW FROM FINANCING ACTIVITIES

Net cash flow generated from financing activities
Mer decrease in cash and cish equivalents
Cashs anied sl uivalenis at beginning of the pedod

Cash and cash equivalents an close of the year

- (Sish and gash equivalents mclide
Cagh on hand
Balinees with banks - current acenuig
Cheques and deafts in hand
Deposits wich mateny of upta three months

Thi}‘ i thi cash nl.‘l\!.'.:i[".'lt(.‘ml.‘m refered toom our Tt of even dawe

ForAAAM & Co
FRN: 0813C
Chartcred Accountaniy =

A

(CA RAHUL GUPTAJFC)
pARTNER - (lIEA
M.No-419625 ~ ©

Date +'26/06/2020
Place : NOIDA

(_in Mn)
Mur 31, 2020 Mure 31,2019
(243) (0.11)
(0,13) (0.11)
LO2 {DU5)
{14 a0
(0.06) (.25}
0.00 0,00
0.00 0.00
{0.0m (.00
0. 0.01
0.01 0.01
o001 0.0
0.01 0.01

foyr and on behill of the Doard of Biscaiors of
SITI CABLE RROADBAND SOUTH LIMITED

‘_,.--"" k)‘:
/\?i‘l.m.-\mm TARAG

NAVTIIN RAD)
‘ DIRECTOR
L3I - DEDGARTT 121N - DR392596



SITLCABLE BROADBAND SOUTH LIMITED

Equity abare capital { i Mn)
M Am
Balance ar at April 01, 3018 o n;_“;'l.
Tesuedl pn tunvedsion uf wireiin 5 i
Tusuead on epnversion of Oprionally Fully Convemile Dehennees {OFC1) 5 £
Balnce as a1 March 31, 2069 ) ) 233
Issued a0 eemveesion of warmnn |5
Isaed em conversion of C1CTY 15 5
Issued on gxeedise of emploayer aiouk opming 1%
Bataee 4y st Marel: 31,2020 .
Ohibier equity
Tecaervis and aurphis_ Oiiliey Coniponenis of Equity
‘ pdonally Fareign currency
Seewritiey  [Lensned frally Money Oulier manetary ilem Einployee |,
premiuin wamings ” Er::::l:][nr canveriibile feeelved prehenive R liaced bired Tomd otis
Tenerve (refer  (refer none "0 gy | debenvwrer  aguinat | Incows {eefer nole ifference account reserve (refer squly
note 1(e)) 13(et) {refe: nuie warrani Be)y (FCMETDA) (refer  mote 15{c))
15(h)) ' note 15(c))
Balance as at April 01, 2019 {20.30) {20,30)
Lo fur the year ) - 13 - 013
Remeasarement ol defined bencfil Tamlig - - - . - .
Totul eomprehensive iucome for the year . (D.13) - . . . i i (013
Seeuriry premium on cunwersion of waronrs iod ©)/CE
i niuhy whires ~ ) -
Seenriey promium on ssue af shares agains enplogee sk
it z 3 : 7 :
Convepsion af Q1D imo equin sl ‘ . .
My received g warmnes jesusl z g : :
Cimveraiem of wieranm i equiry shires - . - - -
Ikeversed on shure opming :-:l;ﬁrriar.'l.l uniigy (he 'yr:n . A N t ;
Datance as at March 31, 2000 ‘ 2 = (2043 - - . - - z (2043
= *T'ransacuon with nwacs in expacity o gwnirs
e ucermpaiiying nites aic s iigtal i of twse sandaline faeul s
For AAAME Co Farumd im behnll uf the Bianl of Diterors of
CHARTERED ACCOUNTANTS- SITI CABLE ROADBAND SOUTH LIMITED
FRN: 0B13C & & .
o
P
i 4 PALMANAMIARACH
:::a ::Mllu-LGtJ!rl‘n.' (PUEI M eiALIALY MAVEEN RAD)
ARTNER DIMECIon ‘ DIRECTOR
M No-119625 1913 S OBIGE4TT DN - 5592494
DATL ; 26/00/2020

PLACE: NOIDA




SITI CABLE BROADBAND SOUTH LIMITED

Summary of sipnificant accounring policies and ather explanutory information for the year ended March 31,2020

I'roperty, plant ind cyuipment

Grogy carrying mmuunt
Balanee asat Apnl 01, 2UTH
Additions

Dizsposals

Balance as ar Murch 3, 2019

Gross carrying ameunt
Balince ay ar March 31, 2019
Additiong '
Balance ns ar March 31, 2020

Aceumulated depreciation
Balance ax a1 April 01, 2018
Churge for the yéar

Disposals

Balance as at Mureh 31, 2019

Accumulated depreciarion
Brlanee a3 st Aaech 31, 2019
Charge fur the yeir

Balance as at March 34, 2020

Net surrying amount as ai April 01, 2018

Net earrying nmount s a1 Mareh 31, 2049

Balance as or March 31, 2020

{ in Mn)
Plantand Furniture Air Total
teuipment and ﬁxllurun vonditioners e

(a4 D.65

0.65 = = 0.65

LG5 0,65

0.65 = - 0.55

oz 0,62

0.62 - - 0.62

(1.63 0.62

0.62 = - 0.62

0.03 = . 0.03

0.03 - - 0.03

0,03 - = 0.03




SITI CABLE BROADBANL SO0UTII LIMITED
Sunnunry of significantaccounting policies and other explanurory infermation for the yeur énded March 31, 2020

4 Investments

Investment in equiry shares {Trade, unguoted)
Subuidiary companics
13200 pyquity shares of * 269.23 each fully paid ap of S Jind igial Media Communications Private Limited

Apgrepate amaurt of unguoted iveRLmEn L
Apgrepate amount of impaiment in value of investmens

5 O:hers (non-current, finaneial asseis)
Unseeured, cousidercd good unless otherwise stater

Margin maney daposit (plsdjed) antd deposit with sintuten authoriies with matuin of more than svelve montis
Seearity deposits fconsadeced pood) )

Seeurity deposits (gomsidures] doubeful)

Las  Pravigion un security deposits

[ Others (non-cureent, non- loancial asgers)
Unsecured, considered good
Prepnid crpenses
Ocher advances:

7 Cagh and cash equivalents
Cash on Kand ‘
Ualancers vach bapks
an clrtent ACeaunts
Cheques and dralis on band

Other hilancey with hanls
Deposits with maiurny of upee thece monhs

{ in Mn)
As a1 Az at
31-Mar-20 31-Mas-19
150 A5h
350 3.50
3.50 3,50
— timrraian
33 350
{ in Mnj)
_Aaar Asat
31-Mar-20 31-Mar-19
- (.02
= 0,02
[ 1 Mn)
As at Asat
31-Mar-20 3-Mar-19
2021 29.21
20.21 29.21
{ in Mn)
Azt Asat
31-Mur-20 31-Mar-19
[4H4)] (.M
bl [1X131
0.01 8.




SITI CABLE BROADBAND SOUTH LIMITED .
Summury of significant accounting policies and other explunstory infarmuting for the yedr ended March 31, 2020

[ Others (current, {inanciil asaeis)
Unseeured, considercd good
Amiounrs tecoverbly
Unbilled revenios
Security deposits

9 Other current nesets
Unseeured, cansidered good unless otherwise stated
Halanees with G tvecament auchaanes

(inMn)

Af at Asal
31-Mar-20 H-Mar-1%
{14 14
0.14 0.14
{ in Mn)
Asar As wt
31-Mar-20 3i=-Mar-19
00} {01
0.01 0.01
———




10w
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SITI CABLE BROADBAND SOUTH LIMITED
Summary of significant accounting policies und other explanatory infarmation for the year ended Mareh 31, 2020

{ inMn)
As at As at
31-Mar-20 31-Mar-19
Equity share capital
Authorised share capital
10000 (Feevious yeac: KO equiny shavés OF ' 10 cach 4l i
22275 (Previoud year 22273 7.25% Non-cumulative redeemable prreferenee shares
g 223 223
Tatal sutherised capital 2.33 233
Issued share cupital
L0000 {Previous year: 1NI0U} eyuity shares of 1) cach - i
" LI ears 32275 7.25% Mon. lative !"‘.[‘l' ‘fetefcr g
22275 (Provioos year: 32275) 7.25 mseanulative fedéemable prelerence shares 43 aies
Towl issued capital 2.33 213
Subseribed and fully paid up capital
HIGN) O’mviuus year: 10000} equitty shares af * 10 ench 233 1
Total paid up capital 2.33 2.33
233 233
{ in Mn)
Arut As ar
Otherreserve 31-Mar-20 31-Mar-19
Secarties prémiuin reseivie - -
Retainel saenings (2043) {20.3m
{ in Mn)
A Mores: Asar Az ar
Purticulars 31-Mar-20 31-Msr-19°
Scouritics premium reserve
Opening balanc
Addition dufin:g the year
Closing balance . .
Retained eamings
Opening balanee {20:30) (20.19)
Addition during the ven {ih13) {11
Cloging balance (20.43) (20.30)




5ITI CABLE DROADBAND SOUTH LIMITED
Summary of significant accounting policics and other explanutory information for the year ended March 31; 2020



1

12

13

SITI CABLE H“Q:\DBAND SOUTH LIMITED
Summary of significant avcounting policics and other explanatory information for the year ended Mareh 31, 2020

{ in Mn)
Ag Agar
Trade payables 31-Mar-20 31-Mae-19
- ‘Tatal outstanding dugs of miceo caerprires and small enteennses; ang
- Tatal nustanding ducs of ereditam othee than micro aiteeposes and small : 0.t
criterfinses !
- 0%

“Ihe dewils OF sincunt Gurtanding te mice entemprses and small enterpeises under the Micen, Soall and Medium Enterpeises Development Act
(MBMITD), 2006 are ad ez avaskable information with the Campany,

{ in Mn)
As at As a1
Pravivions (current) (refer note 34) 31-Mar-20 31-hdar-19
Provisitn for graluity
Provision for compensuted absonces (.21 0:21
0.21 021
[ in Mn)
As ar As at
Qiher (current, non-financial linbilitics) 3I-Mar-20 31-Mar-19
Sratutoey dued payalble
Advance [rom cusiomeey 105.13 104,96
105.13 104.96

/‘{ﬁf




SITI CADLE BROADDAND SOUTH LIMITED

Summary of significant nceaunting policics and other explanatory informatiun for the year ended March 31, 2020

14

15

16

17

Empleyee benefits expense

Salanes, allowances and honus
Cantabuticns W srosident and orher ﬁml.la:
Stafl welfare expunscs

PFinance costs

Interest expense (Gr Borrawings al amortised gon
Tnterest cost on disciunting of fnancial instruments
Bank charges

Amarsisatan of ameilkiy boreawing coss

Other expensey

Rent

Riees and tesex
Auditos! emunetation”
Mlsct]iaﬁu'cmsmpdhsus

=Audito remdieratym
A nn auditor
foor ather gt rvineg (certificatiogs)
for réimbursement ol experises

Eurnings (laas) per share
Loss-atimbuable o cguity sharchalders

WL‘ig)‘iu‘d LT nunber of YLy shires vutstanding durng the vear (nis.)
Weighted nverige number of cquity shares vutstinding during the year for
caleulatimg bissic and diluted curnings per share (nos.)

Liffeer of dilutive juyicntial equity shacs ~

Employee su 1k prens (nes)

MNowmnal value ol per eqguity shire ()

Losg per share ()

Lasie

Dhilusted

{ it Mn)
3-Mar-20 Z-Mar-19
CinMn)
31-Muir-20 3-Mur-19
{ in Mnj
31-Mar-20 31-Mur-19
om 403
006 06
(L6 =
.13 0l
( in Mn)
3-Mar-20 3lMardy
006 006
0.06 0.06
31-Mar-20 31-Mar-19
(13 ()
34K 1, 01EH)
10,000 10,000
(13,225 (H,65)
(13:22) (10,65)

~Effect of puteriisl equity shaces being antisdiluive liggs nit been considered while ealeuladng diluted weighted averagy cquity shires and

dilited camings pir shate




SITICABLE BROADBAND SOUTH LIMITED
CIN No: U64202K A 2001 PLCOZEYT0

NOTE —1: SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31 MARCH, 2020

1.1 CORPORATE INFORMATION:

SitiCable Broadband South Limited (hereinafter referred to as the ‘Company’) is registered in Bangalore,
Karnataka, and is a wholly owned subsidiary of SITI Networks Limited (hereinafter referred to as the
‘Parent Company®). The Company is in the business of providing cable TV services to the end consumers.

1.2 BASIS OF PREPARATION:

The financial statements of the Company have bean prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015,

For all periods up 1o and including the year ended 31 March 2016, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

These financial stalements are the first financial statements of the Company under Ind AS.

The accounting policies have been consistently applied by the Company.

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule 111 of the Act, Based on the nature of business and
the time between the acquisition of assets and their realization in cash and cash tquivalents, the Company
has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
assets and linbilitics:

1.3 USE OF ESTIMATES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and expenses
for the year. Actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in the
current and future periods.

Borrowing costs directly attributable to acquisitian or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

1.4 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can
be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction. Subseription income is recognized on completion of services and when
no significant uncertainty exists regarding the amount of consideration that will be derived. Carri age Income
receivable from SCNL is not recognized as revenue and no effect of Carriage sharing, pay channel and
related costs payable to SCNL Is given in the books of accounts.

1.5 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recoanized on acerual basis.

7




SITICABLE BROADBAND SOUTH LIMITED
CIN No: Ua4202EA2001 PLCO28070

1.6 PLANT. PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accymulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets.

Depreciation / amortization on plant, properties and equipments is provided at rates computed on the basis
of usefli life of assets as specified in Schiedule IT of the Companies Act, 2013 except in case of intangible
assets und leasehold improvements on which depreciation is provided at rate as mentioned below which in
view of the management represents the useful lile of assets, Assets costing less than Rs 5,000 each, are
depreciated in full excluding residual valuc 45 per Schedule 11, in year of purchase.

Asset catecory Rate of depreciation/ amortization

Intangible assets Straight Line Method
Leasehold improvements  Over the lease term or useful life whichever is lower

However, during the current year no depreciation has been provided on tangible assets as the remaining
carrying amount is equal to the 5% of the original cost, -

1.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-lemporary diminution in value, determined
separately for each individual investment, ‘

Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value is
done separately in respect of each category of investment.

1.8 INVENTORIES:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost af conversion and other costs incurred in bringing the inventories to their present location
and condition.

However, the company does not have any inventory during the current year.

1.9 INCOME TAXES:

Tax expense comprises of current and deforred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income tuxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

1.10 EVENTS OCCURRING AFTER BALANCE SHEET DATE:

ts cceurring after balance sheet date which affect the financial position to a material extent gre taken

..__5:‘.‘ L dgpizance, if any.
= s
‘x‘l13C rf/ %/
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LI1 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligatici: can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirnied only by future events not wholly within the control of the
Group or

* Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent Liabilities are generally not pravided for in the accounts are shown separately under notes to

the accounts if any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.

Recent accounting pronouncements (standards issued but not yet effective)

In March 2019, the Ministry of Corporaie Affairs (MCA) issued the Companies (Indian Accounting
Standards) Amendment Rules, 2019 and the Companies (Indian Accounting Standards) Second Amendment
Rules, 2019, notifying new standards and amendments to certain issued standards. These amendments are
applicable to the Company from April 0!. 2019, The Company will be adopting the below stated new
standards and applicable amendments from their respective effective date

a)Ind AS 116, Leases:

Ind AS 116 supersedes Ind AS 17, Leases. Under Ind AS 116, a lessee will recognise a liability to make
lease payments (i.., the lease liability) and :in asset representing the right to use the underlying asset during
the lease term (i.e., the right of use

asset) at the commencement date of lease. Lessees will be required to separately recognise interest expense
on the lease liability and depreciation expunse on the right of use asset. Lessor accounting under Ind AS
116 remains substantially

unchanged from accounting under Ind AS 17. Ind AS 116 is effective for annual periods beginning on or
after April 01, 2019. The Company is evaluating the requirements of the standard and the effect on the
financial statements,

b) Appendix C, Uncertainty over Incom.: Tax Treatment to Ind AS 12, Income Taxes:

The Appendix clarifies how to apply the ruognition and measurement principles while recognizing current
tax, deferred tax, taxable profits (losses), [i1 bases, unused tax losses, unused tax credits and tax rates when
there is uncertainty over tax

treatments under Ind AS 12. As per the Appendix, the Company needs to assess whether it is probable that
a tax authority will aceept an uncertain tay :reatment used or a treatment which is being proposed to be used

in its income tax filings.

—The impact of the Appendix on the Financii| Statements, as assessed by the Company, is expected to be not
HER |

g)’/
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¢) Amendment to Ind AS 12, Income Taxcu:

The amendment clarifies that an entity slill recognize income tax consequences of dividends in profit or
loss, other comprehensive income or equity according to where the entity ariginally recognised those past
transactions or events.

The Company will apply these amendmeriss for annual reporting periods beginning on or after April 01,
2019. The impact on the Financial Statemonts, as assessed by the Company, is expected to be riot material.

NOTE—2: EXPLANATORY/ CLARIFIC,. TORY NOTES:

2.1 Mo dividend has been proposed by the Directors of the Company due to loss of the company.

2.2 Balances of sundry creditors and debtors are subject to confirmation from the respective parties,

2.3 In the opinion of the Board, current ussets, loans & advances have a value in the ordinary course of
business at least equal to that stated in 3alance Sheet.

2.4 itors Remuneration: 2|

SL. NO. PARTICULARS FE/Y 2019-20 F/Y 2018-1%
1. AUDIT FEES
(Inclusive of Fees for LI but Rs. 60,000/- Rs. 60,000/-
exelusive of GST)

2.1 RELATED PARTY DISCLOSURES:-

Names of related parties:

Name of the entities Nature

===
Siti Networks Limited Holding Company
Indian Cable Net Company Limited Fellow Subsidiary

Siti Maurya Cuable Net Privawe Lum.ted ellow Subsidiary

Indinet Service Private Limited Rellow Substiisn

7
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Master Channel Community Network Private Limited

Fellow Subsidiary

Siti Vision Digital Media Private Limited

Fellow Subsidiary

Siti Guntur Digital Network Private Limiied

Fellow Subsidiary

Siti Siri Digital Network Private Limited

Fellow Subsidiary

Siti Godaari Digital Services Pvt, LTD.

Fellow Subsidiary

Siti Sagar Digital Cable Network Privaie Limited

Feilow Subsidiary

Siti Glabal Private Limited

Fellow Subsidiary

Siti Broadband Services Private Limited

Fellow Subsidiary

Siti Prime Uttaranchal Communication 1*/ivate Limited

Fellow Subsidiary

Siti Saistar Digital Media Private Limited)

Fellow Subsidiary

Variety Entertainment Private Limited

Fellow Subsidiary

Central Bombay Cable Network Limited

Fellow Subsidiary

Wire and Wireless Tisai Satellite Limite!

“Joint Vénture of Siti

Networks Limited

Siti Jind Digital Media Communications I’rivate Limited

Fellow Subsidiary

Siti Jai Maa Durgee Communications Private Limited

Fellow Subsidiary

Siti Karnal Digital Media Network Privile Limited

Fellow Subsidiary

Siti Krishna Digital Media Private Limit.d

Fellow Subsidiary

Siti Jony Digital Cable Network Private |imited

Fellow Subsidiary

Voice Snap Services Private Limited

Assqcialr: Company
of Siti Network
Limited

Cé&S Medianet Prvate Limited

Associate Company
of Siti Network
Limited

Siti Networks India LLP

Fellow Subsidiary

Paramount Digital Media Services Private | imited

Joint Venture

(Joint Venture of
Variaty Entertainment
Private Limited (wef
30/01/2020)

Other Related Parties:

Mr. Padmanabharao Naveen Rao
. Pushpinder Singh Chahal

- Director
- Director
- Director

.
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2.6 Transactions entered into by the Company with its holding company during the relevant Financial Year are
as under:

- Sale/ purchase of goods and services.

______ Amount Amount
. , Amount Amouni owed by owed to
Yadr gnded Received Paid related related
parties parties
Holding Company
Siti Cable Network March 31, 2020 1,45.977 34,73,120 | 34,38,208
Limited March 31, 2019 95,100 [,11,065
Fellow Subsidiary
. Marech 31, 2020 - - - 0
Siti Broadband ‘
Services Pvt Ltd.  ["March 31, 2019 . - s 0

2.7 The basic earnings per share (“EPS") is computed by dividing the net profit after tax for the year by the
weighted average number of equity sharc: outstanding during the year.

Particulars 31-March-2020 31-March-2019
Profit/(Loss) after Tax (132213) (106500)
Number of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basic Earnings per Share (13.22) (10.65)
2.8 Other disclosures are made as under
I Value of Import on CIF Basis - NIL
ii.  Expenses in Foreign Currency NIL
k. Amount remitted in Foreign Currency - NIL
iv.  Eamings in Foreign Currency - NIL

For AAAM & CO.,
CHARTERED ACCOUNTANTS
FRN: 05113C =

For & on the Behalf of Board of Dircetors of
SITI CABLE BROADBAND SOUTH LIMITED

BRI AT

&0
¢ ?,&‘0‘
DIRECTOR

(CA RAHUL GUPTA{FCA) pMZCTOR
PARTHER Pustipinder Singh Chahal ~ Padmanabharao Naveen Rao
M.No.415625 DIN- 08066877 DIN-0B392594
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