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Independent Auditor's Report
To the Members of VARIETY ENTERTAINMENT PRIVATE LIMITED

Reportt on the Audit of the Standalone Financial Statements
Opininn

We bhave audited the accompanying saundslone financial statements af VARELTY
ENTERTAINMENT PRIVATE LIMITED (the Company’), which comprsc the Balance
Sheet gs at 31 March 2020, the Statement of Profit and Loss [including Other Comprehensive
Incomie), the Cash Flow Statement and the Sraement of Changes in Equity for the vear then
énded, and ¢ summary of the sgnificam aceountng policies and other explanarory
informatiomn:

Trt our opinion and to the best of our infermanon and sceording to the explanatons given o
us, the afurcéaid standalone financinl statetnents pwe the mfomation eequired by the
Companies Act, 2013 (‘Aet’} in the mantier <o required and give a true prgl fiir dnedw
conformity with the accounting principles generally sccepted in Indie meluding Indian
Accounting Standards (Ind ASY specified under section 133 of the Act, of the state of atfuirs
(financin) position) of the Company as at 31 March 2020, and s profic {financial performance
inelutding other comprehensive income], 1ts cash flows and tie changes m equiry for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audinng specificd under secton
143(10) of the Act Our responsibilioes under those standards pre further desenbed i the
Auditor's Responsibilities for the Audit of the Financil Sutements secnon of our repovr, W
are hdependent of the Company in accordahice with the Code of Etluces ssued by the
Tnsdtute of Chartersd Accountants of Indis ('TCAT") topether with the ethicgl requirements
thart are refevant to our audit of the financial statements under the provisions of the Acl and
thie niles thereunder, and we have fulfilled our ather ethical responsibilities in accordance with
thede requirements and the Code of Brhucs We helieve that the audin evidence we have
obiainedl 12 sufficient and appropnate (o provide n basis for our Gjsnie,

Key Audit Mattces

Key audit mutters are those matters that, in our professional jutlgment, were of miost
sigmificanice in cir audit of the ssandalone finandal statements of the ouement period. These
atrers were addeessed in the contest of cur audit of the finmncial statements sz & whaole, and
in futming our opinion theeeon, and we do not provide 4 separiate opluon on' these matiers:

We have determined the manter desciibed below o be the key mudic matters to be
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1.

tndependent Auditos's Repott an Quarterly Financlal Resufis and Year to Dare Resplis of the
Company Parsuant 1o the Regulaton 33 of the SERD (Listug Oblgwtions and. Disclosure
Regpubrements) Regulatioms, 20015 (Cont'd)

We hiave deterimined that theee are no key pudit matters (o eommunicate In gur rEpott.
Information other than the Financial Statements and Auditor’s Report thercan

The Company's Bonrd of Ditectors is respansible for the other informaton, The other
information comjprises the informaton ncluded in the Annual Reporr, but does not include
the firancial statements and cur auditor’s report thereon,

O Gpinion vn the financial sfaements does not cover the other nformation and we do nwst
express any form of agsuninee cancluslon thereon.

In connestion wirh our audit of the Grancial statements, our responsibility s (b ecad the ather
information and, in doing s0, consider whether the other information is materally inconsivent
with the financial statements or our knowledge abrained w the audit or otherwise appears to
be materdally misstated. 1, based on the work we have performed, we conclude that there 1s 4
materinl misstarement of this other informadon; we gee eegquieed 1o report thit fice We have

nothing to repart in this regard.
Responsibilities of Management for the Standalone Financial Statements

The Company’s Beard of Directors is responsible for the matters stated i seenen 134(3) of
the Act with respect 1o the prepamtion of thesc standalone financial setements that gve 4
true and fair view of the state of affairs (financial posidan), peofit or lasy (finnncinl
performanes including nther comprehensive mcome), changes in equity and cash fows of the
{Company in accordance with the accounting principles genceally accepted tn India, including
the Ind AS specified under secton 133 of (he Acr This tesponsibilicy alsu includes
muintenance of adequate accounting recards in accordance with the provisions of the Acr for
safepunrding of the asdets of the Company and for preventing and detecting frauds and othor
irregularaes; selection and application of appruprate aceountag policies, making judgrents
and estimates chay are reasonable and prudent; and design, mmplementatien and malnfenanee
of adegquate internnl financial contrals, that were opemaung effecovely for ensuring the
ecuriey and completeness of the sccounmng records, relevant o the propambion and
presentation ol the financial statements that give o true and fur view and sre free from
miaterial nuisstatement, whether due = faud or error.

In prepasing the financial statements, ranagement 1 responsble for assesting the Company’s
ahility to contmuoe as a going concem, disclosing, s applicable, maters reluted 1o gaing
concern and using the going concern basis of sccuunting Unless managoment sither miends 1o
liguidate the Campany o to ecase opertons; or his no eealisnc alternative but o do so.

Those Board of Directors zee also responsible for oversering the Compaiiy's Anancml
TEpOrHing Process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our abjectives are to obtain reasonible assueance about whedier the Ansncil smtements a5 @

whale are free from matedal misstaement, whether due 1o fraud of ermor, and b issue an
auditor's report that includes our opinion. Ressonable assurance is a hugh level of assurance,

huat is not a guarantee that an audis conducted 10 accordance with Standards on Audiung will




Independent Auditor’s Roport on Quarteely Financial Besults and Yeur 1o Date Resulis of the
Company Pursuant to the Reguluion 33 of the SEBF (Listng Oblipagoas and Olsclusyre
Requitementz) Regulations, 2015 (Conx'd)

always detect 8 marenial missitement when it exists, Misstutemerts can ange fom (raud o
error-and are considered matenal if, ndridually or in the aggregate, they could reasonahly be
cxpeeted o nfluence the economic decisions of users taken an dhe busis of these finuncial
sLRiEments,

11, As part of an audit in sccordance with Standrds on Auditmng, we exercise professionil
purtgment and maintun professional skeplicism thiroupheouwt the audic We il

lilentify and assess the risks of muterial misstarement of the finuncial sttements, whether
due to fraud or ermor, design and perform sudit procedures responsme 1o those sisks, and
abran sudit evidence that 1s sufficient and appropone o provide n hasis for out pinion.
The nsk of nor detecting a materal misstatement resulang from fraud i5 higher thin for
oite tesulting from error, as fraud may involve collusinn, faegery, intentdonal omissiops,
miscepresentations, os the overnde of interial conteol. '

Obtain an undemtanding of internal control relevant to the audit in order to design audit
procedures thar are wppropoare in the dréumstanees  Under sechion N0 of the Act,
we are also tesponsible for explaniing our opinion on whether the carmpany has adeguae

internal financal controls spstem in place and the opersong effectvencss of such

cantrols,

Bvaloate the approptiateness of nécounting policies used and the reaionablencss of
seeaunting estimates and relared disclosires made by management

Concinde oa the appropoatencss of managenient’s use of the going coneetn basis of
seconnang and, based on the audit evidenee obrained, whether a mnlceis]l uneettaine
cxists telated fo events of condittons that tnay east significant doubt on the Compamys
ability to continue as 4 going concern, If we conclude that & matenal Uncedainty exidts,
we are wyuited to dmw atenton in our suditoe’s report tothe relaced disclosures i the
financial strtements or, if such disclosures are inadequate, 1o modify our opmion. Cur
conclusions are based on the wudic evidence obtuned up 1o the date of our awditoe's
mgport. However, furiee events. or condiions mauy cavee the Company o cease w
continue ds u polnp coneern,

Evaluate the ovemll presentanion, smenire and content of the financm! statements,
including the disclosures; and whether the finaneiil statements eepeesenr the undetlymg
teingactions snd events in a mahner that acltieves falr presentaton

12 We communicare with those charged with governance regarding, among other matters, the
planned scope and tdmuing of the audit sand significant audic findings, including any symmfican
deficiencies in internal eontrol that we identify during our wudic

13 We also provide those chakped with ptsernance with a swiement that we lave complied with
televant cthical réquircments rogarding independence, and to communicare with them all
relarionships and other matters it may reasonably be thought to benr on our independenes,

and where applicable, related safeguards.

14. Fram the matters communicated with thase charged withi governance, we derermine (hose
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L.

Independent Audiior's Repoct on Coasterh Fioumeind Besuby sod Vear oo Thste Mesul ol tie
Company Pursunnt 1w the, Regulagon 33 of the SEB! {Lisoug Obligaiions aud Discloaute
Requiremenis) Regulations, 2015 (Con'd)

peniod and are therefote the key audit matters. We describe thege matters in ouz puditor's
report unless law or regulation precludes public dicclosure ahout the mater ar when, m
extremely rare cireumstances, we determine that & mateer should not be communicated in our
repont because the adverse comsequences of doing so would reasonably be expected w
onitwelgh the public mrerest benehits of such dommunicadon.

Report on Other Legal and Regulatory Reguitements

As zequired by section 197{16) of the Act, we meport thar the Company has not pand
cemunertion 1o 16 directors during the year in accordunce with the provisians of and linuss

Tnid down under section 197 read with Schedule V o the Act.

s required by the Companics. (Auditor's Report) Order, 2016 (‘the Order’) tsued by the
Centtmal Governinedr of India in lerms of seenon 143(11) of the Act, we give in the Annexure
IT 2 statemient on the mattets specified in pnmgm]:lm 3 and 4 of che Order

- Fuzther to our comments i Annexure I1, as requived by section 143(3) of the Adt, we repott

thut

Ay we have sotght and dbtained all the iiformatdon snd esplanations which o the best of
our knowledge and belief were necessary for the purpose of our audic;

b) in pur opinion, proper books of account as required by liw have bees leepe by the
Company so fir a5 it dppears from our exaninaton of thuse booksand proper retums
dadequate for the purposes of our dudit have been teceived from the branches not visjied
by us;

¢) the sundalone financial smrements dealt with by this repore ace in agreement with the
books of gecuunt;

d)lin our opinjon, the aforesaid standilone finandal siatements comply with Ind AS
specified under zection 133 of the Act;

¢} on the busis of the written represéntutions recetved from the directors and taken on
mrord by the Board of Directors, none of the dircoiony is disqualified as on 37 March
2020 from being appomted as o direcror in tenms of section 164(2) of the Act;

f) we hive also audited the internal financial controls over financial ceparting (IFCoFR) of
the Company as on 31 March 2020 in conjuncton with our sudit of the sandalone
financial statements of the Company for the vear ended on thar date and our report dited
26th June 2020 us. perAnnexure | pepregsed onmadificd CHPITIET;

i) with regpect to the other matters o be included in the Auditor's Report In accordance
with rule 11 af the Companies (Audic and Auditors) Rules, 2014 (as amended). in our
opinion and tw the best of our information nd sceording (o the cxplananons given to us:

. the Company, as detailed o the stindalone fnnacial statements, has disclised the
unpact of pending liigation on i fnaniisl position as at 31 March 2020,




lodependem Anditor's Report on Quarterly Finapcial Resul and Year 1o Dawe Resulos of the
Company Pursuant t the Regulaton 33 of the SEB! (Lingaee Oblizutions und: Dinclosure
leguiremems) Resulytions, 2015 (Cont'd)

i, the Cmnpj_ny did not have any long-term contmets including denvative contragis for
which there were any matenal foreseeable losses as at 31 Mareh 2020,

Hi.  there were no amounts which were reguired to be tnsferred to the [nvestor
Education and Protection Fund by the Company dunng the veir ended 31 March
2020,

. the disclosure requirements relating © holdings ac well us deulings in specified bank
notes were apphicable for the penond from 8 November 2016 o W) December 2016,
whicht are not relovant o these standalone fnancal statements, Menee, teporing
under this clause s ot apphoble:

For Sumit Gupta & Co
Chartered A;;cnu&h._nm ,
RN 0226228 W
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CA Sumir Gupta ""k Dl e
Partner % -7
Membership No: SU86; 7m0
LN .
Place: Diclhi

Dace: 26-06-2020
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Asnmexvrel w the Todependent Aiuditor’s Repor of even daie m the membees. of (Variery
Entertitment Private Limited), uvn the fivaocial dtaemients foe the year endold 31 Manch 220

Annexure 1

Independent Auditor's report on the Tntermnal Financial Controls under Clause (i) of
Sub-section 3 ol Section 143 of the Companies Act, 2013 (*the Act™)

In coajuncrion with our sudit of the sndalone finuneial statements of Vaviety Entestuinment
Private Lamired (“the Company™) a8 of and for the year ended 31 March 2020, we have audited
the inteenal fnancial contrals over financial reporing (IFCoFR) of the company of 25 of that

e

Maunagement’s Responsibilisy for Internal Financiul Controls

The Company's Board of Directars fs responsible for eatablishing and maineining internd]
Grancill conteals based vn Intemal control over financial reporting criterie established by the
respective company considering the essential components af inretmal control stated in the
Guidanee Note on Audir of Infernal Finanen! Contols over Finananl Reporing {the
Guidance Note”) issued by the lustoute of Chastered Accountants of Tndiy (1TCAF), These
resporsibiliies include the design, brplementaton and mantenanee of adequate miernal
Fnancial contrals diat were operating cffectively for ensaring the ardedly and éfficient conduct
af the company's business, inchiding adherenes (o company’s palicies, the safeguarding ofits
gssers, the preventon and deection of frauds and errors; the aceumcy and eomplezemesy ol
the aocouating récords, and the tmely prepargon of reliable financial miormanon, as
required under the Act

Auditors’ Respongibility

Out responsibility is-to express a0 opinion on the Company's [FColR based an our audic We

conducted our audit tn accordunce with the Standards an Auditing, issued by the Instne of

Charrered Accountint of India (ICADand deeémed to be prescribed under scenon 143(10) of
the Aet, to the extent wpplicable to an audit of IFCalR, and the Guidanee Note on Audit af
Tnteenal Financial Conteols Over Financial Reporting (the “Guillance Nole") s2sued by the
1CAL Those Standards and the Guidince Neote require thul we comply with' ethicyl
requirements and plan und perform the audit 1o obmin reasenabile assuranee about whethee
adequite TFCaFR were established and mamntaned and if such coptrols opemted effecrvely in
all mulerial respeers.

Onr audir involves performing procedures to obuin audic evidenee about the adequacy of the
IFCaFR and thely opemtng effectveness, Qur audit of IFCaFR induded obraining an
understanding of IFCoFR, assessing the nsk that 2 mateoal weakness exiats, and testing and
evaliating the design and openiting effectveness of internal control bascd on the assessed
dsk. THe procedures seleeted dopend on the suditor’s judgement, including the sssessment of
the tiks of matenal misstatemernt of the fingnclal statements; whether due (o fraud oe ervor.

 We believe that the audit evidence we have abtained is sufficient and appropnate to provide o

basts for our sudit apinon on the Company’s IFCoFR.




Anocxurel 1o the Tndependent Auditor’s Repors of even date w the members af (Varieny
Loreresininent Povate Limited), on the foaveial statemicnns for the veas erdded 3 Maeeh 2020

Meaning of Tnternal Financial Controls over Financial Reporting

. A company's [FCal'R 15 a2 Prmu:ss dl:;sig;ru:d to provide ressondble wisusinee mg.wdmb ilie
reliability of financial reportng snd the preparation of Anancial shtemenis for exemy)
Purposes in uccordance with genceally accepred AECanntig [:1:|.n1:l]:11.|:= A cevnpany’s TRFCalR
includes those policies and peocedures that (1) pertsin to the maintenance of recards thar, in
reasonable detail, accurately and faily reflecr the mansactons and disposinons of the assers of
the company; (2)provide reasnnahle sssuranes that trnsactions sre retodded as nEeLsInry o
permiis preparation of financial stitements i accordance with genenilly gecapted accounting
principles, sid that receipts and expenditures of the campany are being made only in
accordance with authodsations of management and directors of the company, and (3) provide
reasonable assurance reparding preventon or timely detection of unsuthorsed scqusition,
L, O dispﬂﬁitiu.n of the company s essets thet could have & materal effect oo the finuncial
STRLEITIENTS:

Inherent Limitations of Intermnal Financial Controls over Financial Reporting

7. Beopuse uf the mherent lmimoens of [FCaFR, mcladmg the pessbibty of collusion qr
improper management overde of contrels, matenal missmements due to error or frand may
vicut and not be detected. Also, projredons of any evaluagon of the IFCoFR o futuee
penods ase subjéct to the dgk that TFCoFR muy become mndequate because of changes m
cemditions, or thae the degree of compliance with the policied or procedures ny deteriorate.

Opinion

8. Inour opinion, the Company has, in all matenal respects, adequate infernal Anancnd conrols
aver finunelnl repordng and such dnrernal financial conteols over financiul fepirting were
operating cifeetvely ws at 31 Mareh 2020, based on the inteensl contedl over fGnancinl
reparting cetera established by the respective company considering the essential compinents
ofinternal control stated in the Guidance Nore tssued hy the TCAT,

For Sumit Gupta & Cp
Charrered *w::dﬁtan}i

FRN, 022622N
Mg

CA Surtit Gupta '\
Partiper
Membership Ma,; 313
LT,

Phace:Delhi
Diie: 26-06-2020



Annexure 11  the Independent Auditor’s Report of even date to the membets of Varicey
Entertainment Private Limited, on the financial statements for the yesr ended 31 March

2020

Annexure T1

Based on the audic procedures perfizrmed for the purpose of reportinga trac and fuir view on the
finangial statements of the Company wnd taking wte consideration the information and
explinations glven 1o us and the books of account and other records exdmined by us o the
normal course of audit, and to the best of vir knowledge and belief, we report that

(i) (&) The Company has maintined proper records showing full partculars, mcluding

(1)

(1)

)

h¥

quintitative details and siustion of fixed assets compusing of properry, plant and
equipment, capital work-in-progress and other mtangibic assers, except for Set Top
Boxes capitalized /installed at custimer premises,

(b} Accarding to the information and explinations given to us, the fixed assets (other

than Set top boxes installed at customer premises and those in tansit or |ging with
the distributots/ cable opertors and distribunion equipment compnsing ovethend
and undetground cables, physical venficaton of which s infeamble pwing o the
nature and location of these assets) have beea physically vetified by the management
dunng the year (hoa phated pervdical manner which, in cur opinian, 18 rensannble,
having regard 1o the size of the Company and nature of the aisets. No matesal
discrepancics were noficed on such verifieation,

(€¥The Company does not hold any immovable propeny (in the pamre of ‘fxed assers’),

Accordingly, the provisions of clause 3{i)(c) of the Ordet ate nor applicuble.

The Company dues not have any inventory, Accordingly, the provisions of cuuse
31) of the Order are not applicable.

The Compiny has not granted any loan, secured or unsecured ta compinies, firims,
Limited Linbility Partnerships (LLPs) ot other partics covered 1n the regster
maintined under Seerion 189 of the Act Accordingly, the provisions of clines
i) {a), () (b) and A (c) of the Order ure not applicdble,

In our opinion, the Company has complied with the provisions of Section 186 in
respect of investments. Further, it out opinion, the Company lins nor entered nto
any trunsaction covered under Section 185 and Section 186 of the Act in respeat of
lsans, gaurantees and sceurity,

In wut opinion, the Company s not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits] Rules,
2014 {as amended). Accordingly, the provisions of clause 3(v) of the Order are nos
applicable.

The Centril Govesnment has not specified maiatenanee of eost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Aceordingly,
the provisions of clause 3{vi) af the Orderare not applicable.

fuii)id) The Company is regalur in depasiting undisputed stitutory dues including providen:

fund, employees' state insurance, income-tax, sales-tax, service fax, GST, duty af
customs, dury of excise, value added tax, coss und other materdal stwtutory dues, as
applicable, to the appropriate authontes. Further, no undisputed amounts payable o
respect thereof weee vutstanding at the yeffend for e, serind of more than six
months from the dite they become payable. © Sl




Annexure 11 to the Independent Auditor’s Report of even date 1o the members of Variety
Entertainment Private Limited, on the financial statemenis for the year ended 31 Match
2020

(b) There are no dues in eespeat of income-tax, sales-tax, service fax, duty of cuszoms,
dury of excise and value ndded tax that have not been depositid with the appripriate
suthorities on account of any dispure.

(wi))  The Company has not defanled in repayment of loans or botrowings to sy busk or
fnancial insttution dusing the year. The Company has no loans or borfowings
pavable to government and no dues payable (o debenture-holders during the year.

fix)  The Compuny did not rise moneys by way of inial pubbc affer or further public wffeor
(inecluding debt instruments]. In our opinion, the tenm loans were applied for the purposes
feit which the loans were cbtained.

(=) No fraud by the Company or on the Company by it officers or employess lus heen
aotieed or repored dunng the penod covered by oue audit

(1) The provisions of Sceoon 197 of thee Act read wath Schedule Voo the A< are not
applicable o the Company since the Compatty 15 fiot a public company as defined under
Secnon 2(71) of the Act. Accordingly, provisines of cliusé 3(x) of the Cheder are not
applicable. '

(xi)In bur opinion, the Company 15 nat 4 Nidhi Company. Acgordingly, provisions ofcliese 3{xil)
af the Order are not applicable

(siti) In our epinion, all trinsactions with the telated parties ace in compliance with Secoon 158 of
the Act, where applicable, and the requusie details have been diseldsed i the Gnancial
sratements, as requited by the applicable accounung standards. Further, In aur opinion, the
Company 15 nor required to constitare audit commiriee uwneer Seetion 177 of the Act.

{xiv] During the year, the Company did not make any prvate placement and preferennal
allotment of shures or fully or pady convertible debentures.

(x¢] In our opimon, the Company has not entered into any non-cash transacfiong with (he
directars or pemsons connoected with them covered under Seconn 192 of the At

(aevi) The Company i pot required o be repistered under Secuon 45.1A of the Reserve Bank of
India Act, 1934,

€A
Phaviner
Membershup No.: 513086
Plice: [Hell

Drire: 26-06-2020



VARIETY ENTERTAINMENT PRIVATE LIMITED
Standalone Balance sheet ns at March 31, 2020

CIN: 921307 G1900PTERIO 59 “ i millflan
' As at Azt
Mole Mlwrch 30, 2020 March 31, 2019
ASSETS
Mop-current assets
o) Broperty, plant and eguipment i 0ed fe2
Bl Firanelnl bisat
i} Investinents 3 5.7 FO,00
95.59 G062
Current assety
) Firamicial assats
I Trade rives lwihies 5 25185 25404
] Caah ond cagh equivalents 7 L 18.85
1) Loary & 43314 #2052
ih Others - unbilled reverys 5 118 .
b @ther glirrent sssets 10 80.70 i34
782,87 934,54
Totnl assets 87876 1.005,18
EQUITY AND LIABILITIES
Eqqulty
8] Equity share canplal 13 1n) 0.0 a0
b} ity ety 13y} [18.57} (23.98)
(1847} {23.89)
LIABIITIES
Mon-currant labilitiee
al Fingneial Fabilinee
(1] Othis Timanelat |3kl tiey 12 TEE 545,35
(k) Pefarrad tus agiliby [ net) 1.08 L8
674,48 950,91
Current linbllites
) Fingoeis) lizk=lithey
1) Traife payshles 13
&) Tatal autstandiizg dues of mipro enterprises and small
et prlies .
[B] Total autstanding dues ol ather than miirg BntErprises
and dmall #Rgarprises 16784 5.51
by Ohar caersit Habiliting 14 22891 TL.6]
' 22175 7833
Total eguivy and liabilities B78.76 1,005 16

The devomesnylng notes sre an |ntegral piTt of these standalone financial sstements.
Mys i the standolass Balanth shesl refered o | ol re ot ol even tate

Fer Sumit Gupta & Co
Flrm flegistration No:- 022622N
Chartered ﬁ-mmnnn

e ¥ N

{:{:’( Bt \E i}

Eﬁiumu-ﬁupu\ 7 g f, /

Fartner Director
M.NG: 513086 Dity: BSB2273
flnee = Mow Delhi

Dates- 26-06-2020

For and on behall of the aard of Directors of

WVARIETY ENTERTAINMANT BYT L?AL
WW
GUPFTA

NAE_EWARH

THRINATH ITIKA
_l_tlﬂl‘
Din:8184113



VARIETY ENTERTAINMENT PRIVATE UMITED
Statement of Standalone Profit a

CIN: US2132TG1998PTCO20754

Income

Revenua fram operations
Qther incame

Total incoma

Eapenses
Other sapenses
Total expenses

Loss before euceptional item and tax

Excaptional am
Loss before tax

Tax expense
Previous Year Tax
Loss for the year

Total comprehensive income
Earmings (loss) per share

Basie lloss) per share
Biluted (loss| pen share

nd loss for the year ended March 31,2020

"inmillian
Note March 31,2020 fiarch 31, 2019

15 94,06 5002
16 0.01 -

94.07 5002
17 B9 65 64.78
89.65 64,78

4.42 {14.76)

4.42 {14.76)
. .08

4.42 (14.84)]

.42 {14.84)]

18 A42 07 (1,484 18]
18 442.07 (1,284.18)

The aczompanying notes are an integral part of these standalone fhandlal statemants
This & the standalane statement of profit and 1085 relerred ta [n our report of even date

For Sumit Gupts & Co
Firm Registration No:- D22622N
Chartered Accountants

-.I.,"I.' ¥ |
Al B )2)
i /&7

e

SR g 1
-l.':t.ﬁff‘"

A\
CA Surift GuptiNe 4cqd!

Partner »

AN - _EHBEE
Place : New Delhi
Date:- 26-06-2020

For and on behalf of the Board of Directors of
VARIETY ENTERTAINNMANT PTLTD

PANA AR NAGESWARA
Director GUFTA THRINATH ITIA
Dipg: 8582273 8194113
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Marlety Entertalnment Private Limied
Summaty of slgrifican 2ccaunting palicies and ather sxplanstoey Informaticn fur the pear ended March 21, 2020

1

g

b}

dl

Nature of sperstions )
Varsaty Emerialamment Private Limibed {heramattor referrad to i ‘the Company'l wits inéorEerated in e state of Hydrahad dn itk
URCE88S . The Comprry i i the bistrnss of peenicing Adtvertisement managemest services 1o the 2nd consumers.

Genaral infdrmation

Varlety Entartainment Private Limited. |5 o private company nearporated and dariicked bn Inelhe. Its registerad office s at 6 2.635,2,
Savithy Hilfirgam, Kholrathabad, Wederabad T3 s00004, intia, and s & wholfy owned subsidiary of 5171 Wetworks Lirm|ged e aftes
referret Lo 25 tha "Parent Compnny')

Summary of sianificam accounting policies snd other anplanatory irfermation

These financis! statemests hive buen pragarned using the dgnifizant sccaunling pollces und MERUTEMNT BOSs summarses below.
These sccounting policies Have besn Used comlstemly theaahon il parivds predestad in theye Hanclal ety

Thisss fnarielat statenianty for the et emdad Murch 31, 2080 contivee to bis ummreqﬂnas_ml I Cemeern bas, )
All zzsais 2nd abiities have besn el sified a5 Etrrunt ar nan-curient ay per the Carmioany'n notmal spisriting eyrle ant othar oriperis =5
=0 aub in the Oivisonli nl's_;hndqle Il ko the Comiganies Ao, 3013 The Comtpary fa Zscemaines i firtmal ppetating oytlinRE wekye

it Thin i bayed e the natire of seryices and the $ime Bolwesn tha Anuinitian ol wsets ur Irmvendoriis for pravessng snd el
rEulisation in cash-and cisleaulvalents.

Foraign currancy trarlagion
Fwnnhmllndwﬂmiﬂunmm

Thess itandslene finahcial satements are pressnied.in tuerency Indlan Mupe= '), which is alie e luschoral tirrenzy of the
Company, '

Faraign turrency transseticing and balances

There Has-been na fonsigs HrEney Usrsactan mporsad dunng the v=ar

Mmuimmmﬁdng ol services
Aclyesrtssermiant Incems [y Feregl s wiver the relanid Baverlissment gals telacastad hnd wiver n6 finiteant unce sy axises
regarding the amaunt of carsitirition thstwil b deriver, Cbir anfvertissment reveriss foe Sl sl 1 recognihid g perad hadle

Oparaling exparaes
Opurating mepenies 3ry recognlaed In profit or foss upnritillstion of the reluted service ar sz Heurrad

2} Properiy, plam and squigmant

Recognition ol nltlal measuromant _ _

Preperty, slant and Equipraiil v stirted at thair rost of aequldition 25 seunifate depradlation ang BLOUrASTR A il e
erusees: |f anty. The cost doirprises Purshiase price fnet of CENVATHGST cradf|t aivailed), bortewing coat I cizpetailisation enterin ses mat snid
Aitectly attHbutatie cosk of bringlg i lisat o e Wik coviditlon for the intended yse: Ay trads discoynt anel retsates ane
dedicted

Subzstquent sipinditure fetaling s i assets s iapiied anty If-suth exganditure results Jn i Incressein g fururg benn (| dam

meh aeeat beyoad i1y praviously S5seiied standarg urpnr-!umnr-r_
All otrer rapairand raihtendnca LostEane ectignised insmemant of profit e lass sy Inerred

Sebeequent messuremant [:Iup:mpm el fiwnn)

Al et Fixad dsdeta are fully depreclated: Wance N depreciation charged fee this yea)

De-recognition .

An it oof praparty, silant and equipmiang ang anly slenifieamt part initially eecogrised Iy defaoognised upr dispasil on wives i fugurs
eeanamin benefitsare sxpacted from it Lus or dlspoeal Ah galh o loss ANENgon Se-reCognilon (caltulsas] g the iffersmme
betwipe tha ey dispicsil proceeds and iy EAFYIgG 3 mount] e el purfif o losr whan the respec tve sssas s deracognised




1 memmdw:mur_m
“That Company pstesees ot nech bq_fm_.z ShBET date whothisr thes i w0 [relleation AheEL ar meer gy e et 10y suchingicaion

raatizenbd and the assat iy refested st the recosable SNCUESUBIECT t0 3 rmavimum af depracinte hﬁtmlul aat and thysame-is
accordingly revessed in the Statemuent ot Comprehemsi Incams. i

&l Fivancial
Inltlal recognition s medsurement
Flianiclar sssotsang firmncial lizbitires 2 Feetgnbrd whpn 1. Cammany berorirsa oy b thi SORLEACtUNl: pradsians of the finencs|
InErumMrtE and dre ey Ievitbin iy @t |
B Tt whloe, It case of finanei) irstrumpnty bty carmied 41 Fiair il thealgh! profi ar s FVTIL;
b Tl Sezhuee ad) st bor trammacsion Feswts, I caisie ot all ather fmanial instrumens,

Subssquent messurement

Firanciat intrumants & amortited cost — she ancial instrument s meanueag ot the amottized cont if bath the feiltewirg ceinda
fire mg|:

1FThe At |y fyuia WILFET @ bt ness rodal whose oblective' i i fiold assets 1o cofleeting chintrictiar cayy Newi, an

I} Catrtractual terme of (he gesat Kive rlie on soRciied dotes 1o 55 laws that are-salely pavmans of oringl=l snu e {570 on
The princimal amcuint oltstandirg, . |

Mt.:r_ Ml mEsrement. ieh financiul 2ssets e Jubsequenatly. Messured gt amnftised fost usirg the-Sffective irtassur fibe |'|=‘||'l1g
methad, '

All ather dest inscruments are measured st fiif vislos Thraugh athar comprenersie (neoing or FyTRL besad on Company's Liusipecs
mitiéial.

Exqulry e stments — All squity inveitiments in stape if tad A5 109 dre messunse bt fir il Exqurty lsstrvrtvenss which 2re el for
ading are gorjeraily dsalfied asat FVTRL. Fosall tthes eguiry Instruerenty, the Company decides to classity the S it as ot fae
vl through other comprehemsie napme TFVOCT) e fair valuk througl pratt af s | PWTPLY The: classification is Hiade-un iFetig|

TRt ten and i jrevocible.

De-rocagnition of finifiinh sssets
A fimanclal aesar iy RrIMErly de-recipniz=d wish e Hints To recefve canh Mo Tromt the suspr higwe tpired oo the: Company hai
Uransfeirei its rghfs 1o e=raive-cash Hows Froim the aaet

Financal linhillties

Inltial recognition and measurgmant !
Al finangial labliities aip TEEOENIsEL] (nitially at fair value nd trmsaction ot that jx attributablz to the sequikirion of 1t financal
lizhilities | aloo adjinted Trees Ietifiithes ez classifie az amortzed dai

Subzequent mesuremamt

Subsenient Yo initls Fecognition. thie Hatillitizsare mesiured Al amarised tis utlig thie Eifl im=thog,

Offsetting of financial Instrurments _
Flrmoiciol sasets wnd (e iidz! iabiilsen ace-offet 3nd tha el bmount js et I thete is @ currentdy nforc=atln egal g e ot
TR Pecugring wints and thare i 5n Iefention o sertieone nel b, te teiiie the aasstran vetle tie lablifias Slimulraseialy.
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Varigty Entertainmant Private Limitad _
Summsry of significant acxaniting policies and ather explunatory Informution tor the yearended March 31, 2020

Lnpia ey of fimnidal assets
In-Atcorfdance with ind AL 108, the Company apples Expastad Cradi Lo 1'EGL') midel for susasirement ant rocognllion of mpgairment
v for Mrmmeizl adaete

flows that the Compaiy expcts to receive, Whan AsEimating the cash flaws, the Company condidr the following -

* Al comredctizal dorrs of the Bnanalal FawLs finniutlig Prepayment and aki=ntlon) ower the moscted Ui of the ssspts
* i fiows from the.sale of collateral hald o ether el enhancemants e zre Integral 1o the contractual s2nms,
Trade receivgbles

hata |0 detatmiric ifelime espested crpdit osses

Cthar finoncial 2mem

Far sCognitban of rmmirmant loss on ather firnneist Ssssty anidd sk Expodiine, 1he Compary decermynes whatner thess has bign §
FlBniflcail lncraase in the comdit 15k since initlal reognition and f credit risk ha (ncreaped significantly, mmpaiment loss s provides,

Fravisions, contingznt assets and contingent flakifites _
Pravigare e recagniisd only wien e by hre=ent tilg=rian, a= 8- mauft of pust svani, and when fullatile 2ulinats of the amount
aF abitfigirttin can o= made at chy repan g date, Thesesestimates ure e a1 fach reparting dat=-and ddisted to refet Uie currmm

‘best estimiates, Pravisiong are tiscounted 1o their ReNSEIT values, wheie the time vaie of msngy Is mitaral.

Contingsat llatslity |5 discivied far:

Prgalbile abligatinns which will be confirmed oniy by future suarts not sheilly withi the eoatrol of the Campany:ar

Présent pblgatinns aring from pest smety wehisre 11 |5 mot probabile-that an aytfow of nescurces wil be regquirei 't wsthli the
obligation oo sivliatile mtimate af theamaunt of the abligatien canbat e T '

Comtingeat as=ets ara descionad when trobsble and reeagmissd when reatlsatian of incsma i wirtualiy certiin.

Esrmings per share

Baklc =2l igs per shire in “ulcuiatod by diviclieg the net profit o 155 ke the period attrlbutable to-=quity starmholder: {ifer daducting
prefarenee dlvidends dnd uttrliugabls Tk bt wesghted average nurtbir of &quity shaee watsinndhe dliring the peroa, Fartty
il =quity shares are trested 84 = fraction of an Eriity Sivre 10 the extont that Shay are shitisd to particiates in dvldends reftive toa
Pilly paadd ey share during the TRpaning oetiod. The weighted svai ige mimbor of equity shares sotstanding during th yezr ly

 adjustan for the sffacts of rrmdatarily comvartible insmument i carmpliance with e A5 33

Far the purposeof thilcating dilusd sarningy Her shivee, thm sttt arafit o los for the ptlot-artritiviabile 1o exuity sharsholdecs and the

wtlthted syerage numoer of shares iutstareing diiring the perbd sre adiuse=tl for the sffec of an allutiee potentis) gquity'shaied

Tikx axpenss

Tax 2xpioniez eciiprises current tam and defarmed b= Currest tan i the-ammwnt of tie iy fer the petiod dn-.'mmlngd.ln amu#m.:uwm
the rcarne-2a Act. 3961, Curcent tax i Brovided 3l ormaunts pxsectad b0 b= ikt dding: thye sax rites and |ous that hiva basn sracted
0 substantively enscted t thee end of The PEROFIIE peelod, Eurmint incomma-tak relating to iems recogniied outiids the sttement of
nrofit sn ioss 1 recopnised outside ine matement of profit #nd ioss (either in Qther tomprekensive inenme or in equity), Defersad tan
% provided uing the bafarnice sheet apgroach an tatnpoceiy differenced at the reparting ddts hetiesn the ta) Biise T e 2y
lahitivies and thelr carmyingamounts fer finaneial FEQLITING Piirpos=s ot {11e repicsting date, Defermo tax assets 3nd [lsbilitas are
TiEaslted at the twx rated thal are eapected o spply in feyear when e zes5t b reallsee oe the [labifliny s settfed, tised on tox rares
il 1 JawEthat hive boen enscied o awbstarrthisly eractad at the reporfing dale, Defarred tas arsets are recoinised i e matent
fhat it has become probable that futiice-taxatile profiss will aflew the seferred tax ASSHT 10 be TROVErEd Sich musety irs ey ewisd 41
=3eh bulance ahewt date fo re2ssehl r=alimrion Defarrad t=y Telinting 1o It FEERTMEd e Thi statement of poofikang b js
ERinunised auisids the ntatement of prodl eni et (n Fontlatinm o the ncertying trensaction slther in grhas Lomprehensss | roomm
ar Hitwetly in gguiny, |

Dulerred tox ass=ts arwl tirharrol tas finbilitisg are.affee P4 igally enloecaatie rliht s 4 gfmrrent fax AWty BRI [T
inconmestax izbilltes snd the deterred tees iel b thie sama tauabile 2aifiy ane the sams Lietisn autherty

Irmentorias
Stererand spated bre valusd ot codt on welghled Rverage fiss onat nat rem haaile vilsp whicheser i lowier

et realisably value (s the atliratad gelling price in the ordinary couse of bius|nesy; s Estrmstad coit ob campletion and estinstag
e85ty hetessary U makd 1| sdls THi )ias bean na inventary hold by the cospany,

-




clftumstances o of date althese sentulong Mrarncal scarempnts which In mmegrn-n'ml: ugliian ane prodent s resdonzbie. distugf
#esils Ty differ from estimates o CERTTTERTITS Ut i prepa oy accompanying Mraivcral statemisnts. Ay revigian ta scccumtng
et b pesogiis prosnectively fram the seridd in whic)) resyis a7 I iR sz i ecordanes it applicable Azzoanmng
SAnnrtarr | ) [
Infarmation -akgy Estimites ang sssumptions it have e mizit sgrificatt effect on  recogniticn’ ins MienUremEng of asisfy,
Hiskirmies, e aeme S0 Expenpmsy 3 proicisg e

Stmificant mariagament judgements

1 hu.1ullwnpru HENFHATE A ment Jdgemenis insophiing the accoueling palickes of rhe Lomgany that hisre the IMOET sgnificant
effect '

Rezognition of defertod tax assens - The e 10 which defermed s gasets can by rEeoRnisell & bkt on the: assesument of the
probiabillity uf thw Carmpamy’s futurs raiibie Ittt sgminst which the detersd T aszeth can hir uhiived,

Fualuation of indicatars for impairiment of nonfinangial assats = The avaliation of appdcibility of eliilams of impatrrent of assets
FEUEs Jbernient of ssveral external and imt=ng) Eelors which el tesale in demrdoraron of recuirratile amont of {he atiete

Property, phm and iquipment < Management ki the remAthing el hvesand =oguat vilues of bropesty, ailant and equigment
ang belleeis thinl Lt Sulgnint el Hess and rEqiduatvilues are reasunghls,

Extimation uncerainty
Infarmistion about astinmates and mssumptlong that aws. the mogt mgnificant effect an racogaition 4nd Measurement of assets,
llabillities, iticome zny ENpEn s iz providad below;

Fair vahin mensurament |

The Company measures c=rtain Nianeihl st it Falc vlus wtench nakitice shiie tinte.

Falr. vl i the arice that wauld be recalind o gl B skt o7 paie) to transfer &-Aabilityin in oirdierly transaction ktuein matkst
partioipaets gt e myeatirement dae. Compzny usaz following meaerent i=Hhilgges

* The Mol value massuremant for financial iystrme its whers active market guotes sne wvailuble s Bibed o the quoies svailibiein e
Prvcipal irerker for celling the g ar tranatsirifig th fizbly

* The Lompany use isllatian techniques oo detizmine ne fir value of finkncisl i msts b ROt Atk qustes sre mot
avaliabla | an non-finapoiat 2ssers This immivish ERuRluEing extimates 2o AsaTptions eonssTent with hew market garticpants wiils

* The fale vEhon o8 5 isses ar timks iy |s measamed WELNR 2 2ssumptions that markst pursicipants would e wED Dricing This a2zt o

mj Cash and cash egquivifents |
Catsh and cash eqitvalints campase cagh an fand 2hel deltraiid depesiis, tops per i wrthies shore-terem, hany guid mvesimers
mmaluring withie 90 days fhee the = of Acguicition. Cagh and taih equivhisne arm rmﬁlirfmmrtmig Ity knorwn armoanes of cash and
are Buhlact o an insigniicie risk of chniges in e

0} Equity and reseney )
Fhate copita] represant the nomlnar (par ) valuie of shares that heve D e,
Aetalned e=mings jmeiucds-ail curmst Snd prige g=riod tetakied frofits

B} Mecent atcoumting PronguncemEnts (viandards haoed bt not yed sifective .
Ministry of Carparats Affain {“MEa”) nirtifles new standards o s mondimentta the xistiig standaeds. Howaver, thers ane o yth
notirstiong which hive een bt but are sty eMactive ar would hge Oean Epplicable framaged 1, 2020

! S




VARIETY ENTERTAINMENT PRIVATE LIMITED

summary of significarit accounting policles and other axplanatory information for the year ended March 31,
2020

Praperty, plant and Equipment

_ln million
Plant and Office Furpiture and _—
‘eduipment aquipment fistures

Gross carrylng amount
galince as ar Al 01, 2018 2.54 16.64 0.7a8 20.06
Additions - = =
Balance as at March 31, 2019 2.64 16.64 0.78 20,06
Gross carrying amount _
Balance as at April 01, 2019 2.64 15.64 0.78 20,06
Additions - - - -
Balance as at March 31, 2020 264 16.54 .78 20,06
Accumulated depraciation
Balance as at Aprll 01, 2018 2:x2 16,45 0.78 19.46
Charge for the yag s
Balance as at March 31, 2019 2.22 16.45 0.78 19.46
Accumulated depreciation
Balance as at Agril 01, 2019 2.2 16.45 0.78 16,45
Charge far the yoar = o E -
Balance as at March 31, 2020 2,22 1645 0.78 1!.r4£__
Net carrying amount as at March 31, 2019 1 - 0.18 0.00 0.62
Net carrying amount as at March 31, 2020 0.q2 0.18 . 0.00 0.62
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VARIETY ENTERTAIN MENT PRIVATE LIMITED

Summuary of significant aczounting policies and other explanatory Information for this year ended March 31, 2020

5 Investiments
Investmands in shares (Vole arap|
Inwsstments i sharas [Paramuiint]

& Trade Reciovable:

Unsecured, cansidersd goad
Hnsecurad, congidersn doubitfil

Less Allowance for expested credis loregme

Classifipd 25
WUnEurTent trade receivalies
Caiprent tra e releivalleg

7 Cash and cash equivalents
Cazh on hand
Balances with kanis
WY eurrent afcownts
Cheduesdnd dratts on hand

Other Balonces with Banks

Deprsits with rmaturity of uptn thres merths

8 Loans [ewrent, finan cinl aszats)
Unsecured, considered good
Chinsr Advences

8 Othars - uribillisd ravenue

dnbifled revenue

1 Othkar currem Bessty

Unszeured, comsidered good unfess otherwisa stated

Prepald Expenses
Tds recievable

G5T cvadiy recipvatile
Orther recovebles

e "in millian
March 31, 2020 March 31, 2018
510.00 61,00
15.27 ‘
495,77 50.00
95.77 60,00
: " In miilllon
March 31, 2000 March 31, 2019
151,48 234.04
LE!EI 133
[1.33) 11,33
251.95 234,04
251 95 23404
251 55 234,04
in millign
March 31, 20200 March 31, 2019
- .04
510 1308
Bl 31.53
523! 1685
5221 15.85
" i militlan
March 31, 2020 | Mareh 31, 2019
43319 G252
433.19 £20.52
* It millign
March 31, 3020 tarch 31, 2010
11.81
1181 -
“in mllTiéan
March 31, 2020 March 31, 2019
. 002
3,35 0.71
1108 B0
G20 68,37
50,70 73.14




VARIETY ENTERTAINMENT FRIVATE LMITED
Ststement of changes in equity for the year endead Warch 31, 2020

A Egquity share capital "I million
Notes Amount
Balance 35 at April 01, 2018 0.10
Balance as at March 31, 2019 . 3]
Balance as at March 31, 2020 o0
B Other equity
Reserves and surplus Other Components of Egquity
Retained Optisnally  Money Foreign currency
....m..E..:Ea earnings General fully received E,...__mu“.m manetary ltem Employee shares qﬁrﬂvﬂ
i {refer note réserve conmvertible againg nqni__u_.n ! translation based resarve
e 13{k}) debentures  warrangs |- come difference account
Balance as at April 01, 2018 (9.15) (2:15)
toss for the year . (14.83) : - . : - {14.84)
Total comprekensive Income for the year - {14.84) - - - - . - (14.84)
Balance as 5t March 31, 2018 - 123.94) - - - . - - (73.99)
Balance as at Aprll 01, 2018 . (23.99) < - - - - . (23.99)
Lo for il year 4.42 4,42
Total comprehensive income for the year - 4.42 - - - . - - 4.42
Balance a5 at March 41, 2020 . [19.57) . - - - - - {19.57)

=

* * Transaction with owner in capacity as owners

The accompanying hotes are 8n integral part of these standalenes financial statements.
This I5 the statement of changes in eauity referred to inour report of even date

For Sumit Gupta & Co

Firm Registration No:- 022622N

n#-_nhn_mnhnnn::_ﬂ:ﬂ
’ ﬂ.w_n_"_u_.__.._. o, |
.r.......i.-r. Lo
& N
AN VR »
Dalhi . . WE T,
i f =) PA UMAR NAGESWARA
GUFTA

For and on behalf of the Board of Directars of
VARIETY ENTERTAINMANT PVT LTD

. - - ’ m
CA Suinit Gupta- THRINATH [TIKA
Partner Birector Director
M.NO:- 513086 DIN: 8582273 DIN: 8194113

Place : New Delhj
Date:- 26-06-2020




MARIETY Hl‘ITFE_I'MHMENT PHIVATE LIMITED
Summary of slgnificant sexaunting policies and othar expla natary informanicn for tha yeer anded March 31 2020

» in millien
March 31, 2020 March 31, 2019
11 fu) Equity share-capizal
Authiorisad shire it
L3000 (Pravious oar1mogn] ey 5y siares of INN 10 earh i1 010
Totel suthorived capiia) 0.10 010
iU vhare cupital
B0 [Praviouy year 430000 wquity sharms of " 10 Each Pyly pael Ui ) 0.5
Totsl issed capital 010 [RT]
Subscribied and fully paid op capital
13000 [Pryvizgs year: L0000 seully shiares of ~ 12 aqeh Fully pid up 15 Gip
Tatal| paid up capiral [0 ] 040
= 0.10 0ip
i) Reetmeillation of the shares autstandiog st the Buginnlng and atthe and af the repsrting pariod
Exquity shares - .
M:_rth a1, dozn March 37, 20ie
Mo, of sharps "l milllan i Na. ni’ahags. ~ i million
i t I d ; ;
Wieznee ut che Eaginning of the ear 10,000 o $0,000 ani
Add:
ISEutid dairing the year! =) ’ " _
Balance at the and of pha year 10,060 001 16,000 0,01
(W] Teseema/ rights attackay to squity shares
Thie Lampany haz oniy gni ciasd otaguily sharies havliiz me valueaf 20 por shame, Een fitildar of equity shavpe (s antitlad vh ore s por
shade |

I e evént of luldatlon of tis Company, the haldzps of sauity siares will b Entiflied te recelve remaiing assewsof me Eompanty, dftar
digthibution of 2l prefarsriis) =mauns Thil distribusien b b jn Aroweion 1o the numbise of syl g.hm-u itdel by the wharaholders

10 Betalls of shareholdaps holding mors than 5% shares In the Company

Mareh 31, 2000, ' Wharchy 31, 2015

Tguity shires Moo of shares %ol Holding tig. of shares % of halding
5 eeatworin Lo 0000 1034 LI 10

£1|b) Other teserue 21-Mar-20 3LMarle
Betimriad s=rmirgy tya 5y 3.0y
A Notes: — _
Particulars 31-Mar-20 A1-Mar-1%

b Retalned sannirgs

Doenting timeg | [23.54) 2.157
Addition dyring the yeat 642 {1484

Closing balince {1557 {&3.80)
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VARIETY ENTERTAINMENT PRIVATE LiIMITED

Summary of significant dccounting policies and othey explanatory Informatian for the year ended March 31, 2020

Other financial Nabilities
Creglitors for capital goods

Trade payables

- Ttz autstanding duns of micro enterprises and small
gnternprizes; ang

- Totdl outstanding duss of creditors other than micro
enterprises and small entergrisps

Other {current, non-linancial flabi lities)
Advance fram customers

Statutory dues payabie

Others Payabie

" in millign
March 31,2020 March 31, 2019
G73.40 249 8%
______ 67340 949.85
"in miflion
March 31, 2020 March 31, 2013
167 84 5.21
167.84 5.51
" in millien
March 31, 2020 March 31, lﬂ!i'
41,55 4155
13.01 D28
1.a5 30.74
55.91 TLE1




VARIETY ENTERTAINMENT PRIVATE LINITED
Suminary of significant aceaunting policles and ather explanatory information for the year ended March 31, 2020

15

16

17

18

" in millian
March 31, 2020  March 31, 2018

Ravenie from operations

Sale af services
Advertisement Incame 9406 62,52
Other Netwiking and management incame - {12:50)
94.06 50.02
"inmillion
Diher Income March 31,2020 March 31,2019
Mise imcome a.00 -
Eacess provisions written hack om -
0.01 -
“inmilllon
Other cxponses March 31, 2020 March 31, 2019
Eommunicaton expensay ' 075 -
Auditers! remunesation® 0:15 010
Rebigte and Olicaumt 0.5% 0,30
Otker operational expensas 88,16 54:3R
Miscellanen e pspanges 0,04 001
B5.E5 B4.78
Earnings (loss) per chars March 31, 2020 fiarch 31, 2019
Lossatiributabile th squity sharshelders 243 1484
Weighted average numbier of squlty shares sutstarding during the 10,000 10,000
year (nos.|
Weighted average number af equity shares outstanding during the
year for caleulating basfc snd diluted Barnings per share {nos.) 10,000 10,000
Effadtnf dllutive porantlal equity shares =
Meirminal value of ger eoulty share i 10,00 19,00
Loss pr shace |*)
Bisic 442,07 {1,484.18)

Dilueed 442,07 {1 484.18}
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A. Financial instruments by category T in million
Notes March 31, 2020

FUTPL Amaortizad cost Total
Financial assats
Investraant (Non Current. financial assats) 5 : 95.27 95.17
Trade receivablos B - 251.95 25195
Cash and cash equivatents T B 22 522
Laans & other recoverahles 8 - 43319 433,19
Other financial assets [current] - 1181 11.81
Total financial assots = 797.44 797.44
Financial liabilities B
Other financlal latilities (non current) 12 . 573.40 573,40
Trade payables 13 - 16784 157.84
Total financial llabilities - 241.24 841.24

Motas March 31, 2019

FVTPL Amortised cost Total
Financial aszets [
|mvestment (Mon Current, financial assats) 5 . BO.O0 50.00
Trade receivahles & - 234.04 23404
Cash and tash equivalents 7 - 16.85 16,85
Loans & other recoverables B - 62052 620.52
Cither financial assats (current] k| - - -
Total financial assets = __931.40 931.40
Cither fiancial labillthes non curcént) 12 - 44985 545,85
Trade payahles 13 - 551 550
Total financlal llakilities » 955.36 __955.36
B: Fair value of financial assets and llabllitles measured at amortised cost % In million

March 31, 2020 March 31, 2019
Carrying amount  Falr value b Fair value
amount

Financial assets
Investment (Nan Current, financial assets) 95,27 95.27 03,00 EOLOC
Trade receivables 251.95 25195 234.04 228.04
Cash and cash squivalents .22 5.22 16.85 16.85
Lerans & other recoverahles: 43319 433149 E10.52 62052
Other financial assals (current] 1181 1181 - -
Total financial assets 797.44 797.44 831.40 831.40
Financial liabilities
Other financial labllities (hon current) 67340 573.40 94985 94985
Trade payables 167 834 167.84 551 5.51
Tatal financial liabilities 84124 BA1.24 955.36 95536

C. Financial risk managemant objectives and policies

Financial risk management

The Company is axposed ta various risks in relation ta financlal instruments The main types of risks are credit risk, Hguidity
risk ant market risk,

THe Campaniy's Hsk management is coordinated in close t&aperatlbn with the board of direciors, and focuses on securing

A Credit risk

Cradit risk is the risk that a customer or counterpartgehat jur bednment will fall-to parform or pay amounts due to
the Company causing financial |loss. The Compa t risk Is Influgnced mainly by cash and cash
equivalents, trade recejvables and financdal asseg e cost J_:{.;:Eln'iﬁiﬁi .'Eg_:.!minuuuslv miaritars
defauits of customers and other counterparties and ation int : ¢ enﬁtr‘js?: :'t;'ﬂp;uls.

Yt W |-



Credit risk managament
Credlit sk rating
The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of

A Lowe credit risk on financial reporting date
B: High creditrisk

The Company provides for expected credit |oss based an the fallowing:

Assot group Provision for expected cradit |oss
Low credit risk 12 month expected credit (oss
High credit risk Life time expectad credit loss or

fully provided for

Basad on business enviranment 0 which the Company oparates, 3 default on @ financial asset is considered when' the
counter party falls 1o make payments within the agreed time perlod as per controct Loss rates reflecting defaults are
based on actual credit loss experience and considering differences between current and Historical econemic conditions.

Credit rating March 31, 2020  March 31, 2038
A Low credit risk {Investment, Cash and cash equlvalents and other financlal asssts

10049 Th.BS
axceEpt security deposits and amaount roacoverablish
B: High cradit risk Trade receivables, security deposits and ampunt recoverable 696.95 A54.50

Concentration of trade receivables _
The Company has widespread custemers and there is no concentration of trade

Credit risk exposure

Proviston for expected credit losses

Tha Company provides for 12 manth expected credit lusses for followii

For the purpose of computation of axpected cradit lose, the Company has analysed the trend af provisions for doubtful

debts created in earller years. The average rate of provision has been computed based on the adjusted sales (excluding
thase whare the Company does nat have any histerical provision) and provision for doubtiul debtors created against those
sales, As per this methodotogy, the Company his determined the expected credit loss 25 5% for customers of subscription

Expected credit loss for trade receivables under simplified approach

as at March 31, 2020 Tin miillon
Estimated Carrying amaunt
e dilart gross carrying  Expected credit net of
amount st lozses impairment
RE
Trade recevables 25185 - 25155
Advances recoverable %3319 ¢ 433.18

as at March 31, 2019

Estimated Carrying amount
Particiulars gross carrylng  Expected cradit net of
amount at losses limpairment
itk /.
Trade recelvahies 234,04 23a.04
Advances recoverable B20.52 - 620,52
B. Liguidity risk

Liquidity risk is the risk that sultable sources of funding for the Company's business activitias may not be available

Prudent liquidity risk managemant implies maintaning sufficlent cash and marketahle secufities and the avaitabillty of

e netacilities to meet uhll;_ﬂtinnr.;wp-rm due and 1o close out market
sany's lqultity pasition {e 5in

comprising the Undrawn barmwiig
lig uiﬂlw\r[l_qqlrementa comprises
=nk o e h.;‘i-':l_»nip shiept date | oo-




Miaturities of financial liabilities
The amounts disclosed in the table are the contractual undiscounted cash flows:

Contractual maturities of financial liahilities: HEeTINEgS: | Dol m o WO Chial g
yaar yeais years
March 31, 2020
Non-derivatives
Trade payables 16784
Total non-derivative liabilitias 167.84 - -
March 31, 2019
Naon-derivatives
Trade payables 3.51 . -
Total non-derivative liabilities 5.51 - =
20 Rolated party transactions
li} Names of related parties where control exists
Fellow Subsidiary companias
Sitl Networks Limited Haolding Cornpany
Indi@n Cable Net Company Limited Fellow Subsidiary
Central Bombay Cable Nebwork Limitad Fellow Subsidiary
Siticable Breadband South Limited Fellow Subsidiary
Master Channel Community Network Private Fellow Subsidiary
Sitl Vision Rigital Media Private Limited Fellow Subsidiary
Sitl Jind Digital Media Communications Private Limited Fellow Subsidiary

Siti fai Maa Dyrges Communications Privets Limited
Siti Bhatia Network Entertainment Private Limited

Sith Jory Digital Cable Metwork Private Limited
Sitf Krishna Digital Media Private Limited

Siti Faction Digital Private Limited

Siti Guntuy Digltal Network Private Limited

Sitl Maurya Cable Net Private Uimited (Subsidiary of Indian Cable Net
Sitl Karnal Digital Media Network Private Limited
Siti Global Private Limited

Siti §iri Digital Network Private Umited

Sitf Broadband Services Private Limited

Siti Prime Uttaranchal Communicatlon Private
Siti Sagar Digital Cable Network Private Limited
Paramount Digital Media Services Privata Limited

Sltl Networks India-LLP

Sitl Saistar Digital Media Private Limited
Sitl Godaar| CHgital Services Private Limited

Indinet Service Private Limited
Axom Communication & Cable Private Limited

(i} Associate companies _
Voles Snap Services Private Limited w.e f. September 19, 2016

(ili} K=y Management Parsonnel (KMP)
Abhijet Dey
Ankit Kumar Aryatill 23,08.2019

Fellow Subsidiary

2018)
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow bubsidiary
Fellow Subsidiary
Fellaw Subsidiary
Fellow Subsidiary
Fellow Subsidiary

2018
Fellow Subsidjary

20, 2018)
Fellow Subsidiary

31, 2018)

Fellow Subsidiary (il Jure 14,

oy Venroge (Jowmt Venrare of
Vanery Lnterrpnement Privare
Limuted){w.c.£. 30/01/2020)
Fellow Subsidiary {w.e.f May 07,

Fellow Subsidiary (til| Novamber

Subsidiary al Indian Cable Net
Company Limited [t December



Fawan Kurnar Gupta
Venkata Nageswara Thrinath [ lea

a) Purchase of serviess during the year

Holding companies

Siti Networks Limited
b) Closing Bafance at the end of the year
Holding companies

Siti Networks Limited

21 Previous year's amounts have been rEgrouped

22 The brezkup of yeat end deferred tax as5ets and |iabilities into major components of the rEspéctive

Particulars

Dferred tax liabiiities

Temporary differance In depreciation and amortisation of property,

Gross deferred tax liab|lities
Deferred tak assate

Pravision for doubtful debts
Gross deferrad tax assats

Net deferred tax liabiiity/(assets)

23 Information under Soction 135 {4} of the Companies Act, 2013

T in milfion
March 31, 2020 March 31, 2019
1935 64.38

_ % in million
March 31, 2020 March 31, 2019
50.48 266.97

" in million

March 31, 2020 March 31, 2019

1,08 1.08
108 1.08
=¢L==
1.08 1.08

There are no |nvestmients or lean given or guarantes provided or security given by the Company in these standalone
financial statements, which have heen mads predominantly for the purpose of business.

28 The Campary predominantly operates jma single business sagment of cable distribution in indfa only. Henee there are 1o
separately raportable business or geographicsl segments as per Indlan Accounting Standard {'Ind A5’} 108 on Operating

25 Post reporting dale events

Noadjusting or signifleznt nan-ad|usting avents have

thess financial statements.

For Sumit Gupta & Co
Firm Reglstration No:- 022622N
Chartered Accountants

M!m:" Sﬂm
Place : New Delhi
Date;- 26-06-2020

occurred betwesn Margh 31, 2020 and the date of authorisation of.

For and on behalf of the Board of Directors of

VARIETY ENTERTAINMANT PVT LTD
=
TR ENFATA
kLA MAGESWARA
GLPTA THRINATH ITIKA
Director Director
DIN:8582273 DIN:E194113



