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CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of Indinet Service Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanving standalone financial statements of Indinet Service Privare Limited (the
Company™. which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (nchicing
Other Compreliensive Income), the Cash Flow Statement and the Statemenr of Changes i Lquity for the year then
ended, and a summary of the significunt accounting policies and other explanatory information.

In owr epinion and o the best of our informanon and according to the explanations given to us, the aforesad
standalone financial statements give the informanon required by the Companies Act, 2013 (‘Act’) 1n the manner so
required and glve » e and fair view in conformity with the accounting principles generally accepted in India
mcluding Indian Accounting Standards {Tnd AS") specified under seciion 133 of the Act, of the state of affairs of
the Company as at 31 March 2021, and s loss {including other comprehensive income), its cash flows and the
changes m equity tor the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under secton 143{10) of the Act.
Our responsibilities under those standards are further described in the Suditor’s Responsibibinies for the Audit of the
Financial Statements section of eur report, We are independent of the Company in accordance with the Code of
Fithics issued by the Institute of Chartered Accountants of India (1CAL) together with the ethical requirements that
are relevant 1o our audit of the financial statements under the provisions of the \cr and the rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requircments and the Code of Eihics. We
Delieve that the audit evidence we have obrained is suificient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Cencern

We dmw attention 1o nete 30 1o the accompanying standalone fnancial statements, which indicates that the
Company has incurred @ net loss {including other comprehensive income) of T 9,024 thousands during the year
ended 31 March 2021, and as of that dare, the Compamy’s accumulated losses amount fo T 15,192 thousands
resulting m a negative net worth of T 15,092 thousunds and 1rs curreat liabilities exceeded its current assets by z
214,330 1thousands resulting in negative working capital. The above factors, along with other matters as sef forth in
note 30, indicate 4 material uncertainty, which may cast significant doubt about the Conipuany’s ability fo continue as
a poing concern. However, on the basis of factors mentioned in aforesaid note to the accompanying standalone
financizl statements, the management is of the view that going concern basis of accounting ts appropriate for
preparation of these financial sEtements.

The above assessment of the Company’s ability to continue as going concern 15 by its nuture considered as key audir
matter 1 accordance with 5.y 701 Tn relanion to the above key audit matter, our audit work meladed, bur was not

limited to, the following procedures:

(1) We obrained an understanding of the management’s process for identficatdon of events or conditons thar may
cast significant doubs over the Company’s ability to coatimie as a going concern and the process to assess the
corresponding mirgating factors existing against each such event or condition.

by Ewvaluated the design and tested he operaung effectiveness of key controls around aforesard dentification ot
events or conditions and mingating factors, and controls around cash tlow projections prepared by the
management.

{c) We obtined the projected casl flows for the next twelve months from the management, busis their future
business plans,

db We held discussions with the management personael to understand the assumptions used and esumates made
by them for determining the tutare cash tlow projections.
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The key assumptions such as revenue growth rate, changes in direct and administrative expenses, and capital

expenditure outflows, were assessed for reasonableness by reference o historical dat, future market trends,

casting marker conditions, business plans and owr understanding of the business and the industry in which the

Compuny operates.

(£ We tested mathemarical accuracy of the projections and apphed independent sensitivity analysis to the key

assumptions mentioned above 1o determine inpurs leading to high estimation uncertatnty of the cash flow

projections,

We aszessed the appropriateness and adequacy of disclosures made by the Company with respect to the

aforesad events and conditions in accordance with the provisions requirements of Ind AS 1 Presentation of

Finmcial Statements.

Key Audit Marters

Ley audit matters are those matrars thar, in our professional judgment, weze of most significance in our audit of the
standalone financial statements of the current period. These marters were addressed in the context of our audit of
the financml statements as 1 whole, and in forming our opinlon thereon, and we do not provide 4 separate opinion
o1 these matrers,

[n additon to the matters described in the Material Uneerminty Related to Going Concemn scction, we have

derermined the matters described helow to be the kev audit matters 1o be communicated in our eport.

Key audit matter

How our audit addressed the key audit matter

Proviéioning for Expected Credit Loss ("ECL"Y)

Trade receivables comprise a sigmficant portion of the
current fimancial assets of the Companv. As ar March 31,
2021 trade recewables ageregate ¥ 72141 Thousands (net of
provision for expected credit {osses 0f T 29595 Thousands),

ln accordance with Ind A5 109, the Company applies
expected eredit loss (ECL) model for measurement and
recognition of impairment loss for financial assets.

The Manugement has identified trade receivables basis the
Ageng profile and continuation of trade reladonship with

the customers. The nnagement regulatly assesses each class

of trade recenvables for recoverabnhiy. Provision for ECL is
created by the management considering the recovery trends
noted for the respectve class, adjusted for forwnrd looking
estimates, Additonal provision is created for the receivables
speailically wdentficd as doubtful or non-recoverahle,

Fsumaton on which provision for ECL s to he created for
Trade Recervables, mvolves significant degree of judgment
and estinnue and s therefore considered o key audir marrer,

We have performed the following procedures for
assessment of sufhciency of the provisiening for
(CL:

e Obmained the aging of trade receivables
and discussed the key receivable balances,
considering if any correspondence 1s
available to establish the management’s
assessment of recoverability of such dues,

»  Analysis of the methodology used to
determine the provision amouat for the
Current vear,

*  Assessing kev ratios which include
collection penods and days outstanding,

o lested subscquent sertlement of trade
receivables after the balance sheet date on
a sample basis,

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is respansible for the other information. The other information comprises the
wionnaton wcluded i the Annual Report, but does not include the financial statements and our auditor’s report
thereon,

Our opinion on the fnuncial stutements does not cover the other information and we do not express anv form of
assurance conclusion thereon. '
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In connection with our audit of the financial smtements, our responsibihny 1s o read the other information and, in
doing so, consider whether the other information 15 muaterally inconsistent with the financial statements or our
knowledge obtumned in the andit or otherwizse appenrs to be materially misstated. I, based on the work we have
performed, we conclude that there is a marenial misstatement of this other information, we are required to report
that fact. We have nothing to reporr in this regard,

Responsibilities of Management for the Standalone Financial Statements

joi o

The Company’s Board of Dirccrors 18 responsible for the matters stated mn secnon 13405 af the Act with respect to
the prepamtion of these standalone financial starements that grve @ tue and fair view of dhe financial position,
tinancial performance including other comprehensive income, changes in equty und cash flows of the Company in
accordance with the accounting principles generally accepred in India, mcluding the Ind AS specified under section
133 of the Act. This responsibility also inchudes mainrenance of adequate accouniing records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting polictes; making judgments and estimates
that are reasonable and prudent; and destpn, implementation and mainrenance of adequate internal financial
controls, that were operating effectivele for ensunng the accuraey and completeness of the accounting records,
relevant 1o the preparation and presentation of the financial starements that give a true and fair view and are free
from matertal misstatement, whether due to fraud or crror,

9. In prepasing the financial statements, management 1s responsible for assessing the Company’s ability to conrinue as
1 golng concern, disclosing, as applbeable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternansy but to do so.

10, Those Board of Directors are alzo responsible for overseeing the Compant’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

L1, QOur ahjectives are to obmin reasonable assurance about whether the financial stements as a whole are free from
muterial misstatement, whether due 1o fraud or error, and to issue an auditer’s report that includes our opinion.
Reasonable assurance 1s a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditng will alwavs detect @ marerial misstarement when it exists. Misstatements can arise from fraud
or error and are considered material il individually or in the aggregure, they could reasonably be expected o
influence the economic decisions of users taken on the basis of these finuncial starements,

120 s part of an audit in accordance with Standards on Auditing, we exerase professional judgment and maintain
professional scepuasm thioughout the audit. We akso

s ldentfy and assess the risks of marernal misstatement of the financial statements, whether due to fraud or
error, design and perform andit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a hasts for our opmeon. The risk of not derecting a material misstatement
resulting from fraud s higher than ot one resulting from error, as frand may invelve collusion, forgery,
intentional omissions, misrepresentanons, or the override of nternal control.

e Obtuin an understanding of internal control relevant te the audic in order (o design andit procedures that are
appropriate in the circumsrances Under section 143(33(1) of the Act, we are also responsible for explaining our
opinion on whether the company has adeguate nreral financial controls system in place and the operating

effecoveness of such controls,

e Fualwie the appropriateness of accounting policies used and the reascualleness of accounting estimates and
related disclosures made by management,

¢ Conclude on the approprisrencss of management’s use of the going concern basis of accounung and, Iased on
the audit evidence obtained, wherher @ material uncertainty exists relared 10 events or conditons thar may cast
significant doubr on the Company’s ability 1o continue as a gong concern. H we conclude that a material
unceriainty exists, we are required o draw attention in our auditor’s report to the related disclosures in the
financial siarements or, if such disclosures are inadequate, @ modify our opinion. Our conclustons are based
on the audic evidence obtained up 1o the dare of our auditor’s report. However, ft_ll)u‘ew—cvegts or conditions
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¢ Evaluate the overall presentarion, structure and content of the financid statements, including the disclosures,

and whether the financial statements represent the underlying transacrions and events n 2 manner that
achicves fair presentation.

Materiality 15 the magnitude of misstatements in the standalone financial statements that, individuaily or in aggregate,
makes 1t probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quandtative matenality and qualitative factors in (i) planning the scope
of our audit work and 1n evaluwtng the results of our work; and (i) to evaliate the effecet of any identified
misstatcments i the standalone financial statements

13, We communicate with those cliarged with governance regarding, among other matters, the planned scope and
tming of the audit and significant audit findings, including any significant deficiencies in internal control thar we
denufyv during our audit.

14 We also previde those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with thern all relationships and other matters thar may
reasonably be thought 1o bear on our ndependence, and where applicable, reluted safeguards.

L]

From the matters communicated wirh those charged with governunce, we determine those matters that were of
most significance in the audit of the Nnancial statements of the current peniod and are therefore the key audit
matters. We describe these marters in our anditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine thar a matter should ot be commuucated in our
report because the adverse consequences of deing so would reasonably be expected to outweigh the public interest
benetirs of such communication.

Report on Other Legal and Regulatory Requirements

16. We report thut the Compuny has not paid any remuncration o its directors during the vear. ‘Lherefore, the
; provisions of section 197(16) of the Act are not applicalile for the vear.
17 As required by the Companies {Auditor’s Reporty Order, 2016 (‘the Order’) 1ssued by the Central Government of
Indu 1 reems of section 143(11) of the Act, we give in the Annexure T starement on the marrers speaified in
paragraphs 3 and | of the Order.

8. Further to our comments i Annexure 1, as required by secuon 14373} of the Act, we report that:
w) We have sought and except for the effect of the matrer described in the Busis for Opinien secuon, clbrained all
the infonnation and explinations which o the best of our knowledge and belief were necessary for the

purpose of our audir,

Ln our opinion, proper hooks of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

¢ The stndalone fnancial statements dealr with by this report are in agreement with the bocks of account;

di  In our vpinion, the aforesaid standalonc financial statements comply with Ind AN specified under section 133
of the Act;

On the basts of the written representations received from the dircctors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 NMarch 2021 from being appointed as a director in
rerms of secnan 163(2) of the Act

A
-l

£ We have also audited the internal financial contzols over hnancial reporting (IFCol'R) of the Company s on
31 Mazch 2020 in comjuncrion with our audit of the standalone financial statements of the Company for the
veur ended on that date and our report as per \nnexure-11 expresses an unmodified opiien on the adequacy
and operating cffectiveness of the Company’s internal financial controls over financial reporting.
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g With respect o the other martters w0 be included ia the Auditor's Report m accordance with rule 11 of the

Companies {Audir und Auditors) Rules, 2014 fay amended), in our cpinion and 1w the best of our information
and according ro the explunations given to us:
g

1. The Company, as derailed in note 28 to the standalone fnancial statements, has disclosed the impact of
pending litigatons on irs financial positdon as at 31 March 2021,

I, The Company did not have any long-term contracts including derivative contracts for which there were
any marerial foreseeable losses as at 31 March 2021,

111, There were no amounts which were required 1o be transferred to the lavestor Fducation and Protwecrion
Fund by the Company duttng the vear ended 3 March 2021;

For A, K. Tekriwal & Co.
Chartered Accountants
Fiem’s Registration No.: 322352E

{A.K. Tckriwal)

Partner
Membership No.: 056362
UDIN : 21056362AAAABI8068

Place: kolkaa
Date : 22 June 2021
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Annexure - I to the Independent Auditor’s Report

The Annexure reteried to in Independent Auditors’ Report ro the members of the Company on the standalone Ind
AS tinancial statements for the vear ended 31 March 2021, we repott thar:

iy () The Company has muintained proper records showing full particulars, including quantitauve derails and
sitnation of property, plant and equipment {{EPE.

{b} The Company has a regular program of physical verification of its PPE that are verified in a phase manner
over u period of three years, which, in our opinien, is reasonable huving regard to the size of the Company and
the nature of s assets, other than ‘broadband consumer premises equipment (CPLEY which are installed either
at customer premises or Iying with the distributors/cable Gperators, and ‘distribution cquipment comprising
overhead and underground cables’, since the physical verification of such items of PPE 15 not feasible owing to
the natire and location ol these assets. According to the jnformation and explanations given to us, the existence
of CPE iustalled at customer premises is verified on the basis of the ‘active user’ starus of the customers. No
muarerial ciscrepancies were notced on the physical verification of the PPE of the Company.

(et Sweording to the informanon and explanations given by the management, there are no immovable
propuriics, mcluded m property, plant and equipment of the Company and accordigly, the requirements under
patagraph 3{1;(c; ot the Order are not applicable o the Company

(i In our opinion, the management has conducted physical verification of mventory at reasonable intervals during
the vear and no material discrepancies between physical nventory and book records were aoticed on physical
vertticarion.

(W} According to the mformanon and explanations given to us, the company has not granted any loan, secured or
unsecured, to companies, Firms, Limited Tiabilin: Partaerships o1 other parties covered in register u/s 189 of
the Companies Act, 2013, Accordingly provisions of elause 34i)(), (b) and (¢} of the Order are not applicable
ro the company and hence not commented upon.

i} In our epmion and according to the information and explanatons piven to us, the provisions of scction 183
and 186 of the Aer, with respect te dhe Joans, mvestunents, Guarantees and Sccurity are not applicable to the
company hence not commented upon.

{(v; The Compuny has net accepted any deposits within the meaning of sections 73 to 76 of the Companies Act,
2013 and rthe mides framed there under. Accordingly the provisions of clause 3{v) of the order are not
appleable 1o the Company,

wvip To the best of our knowledge and as explaned, the Central Government has preseribed muintenance of cost
records under suli-section (1) of section 118 of the Comparies Acr. 2013 for the services of the Company. We
have broudly reviewed the books oi accounts muinrzined by the company in this connection and ar¢ of the
opinon that the prima tacie the records have been mainmined. We have not however made 2 derailed
exanunation of the records with the view ro determine whether they are accurate and complete.

(vt} {a) In our opinion and according ro the information and cxplanations given to us, the Company is generally
regular i deposiing the undisputed statatory dues including provident fund, emplovees' state insurance,
Income tax, goods and service tax, custom duty, cess and other material statutory dues as applicable with the
approprate authorines.

{b) There were no undisputed amounts pavable i respeet of Provident IFund, Emplovees” State Insurance,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material staturory dues in arrears as at
Aarch 31, 2021 for a peniod of more than six months from the date they became payable.

() Necording to the informarion und explinations given to us and the records of the company examined by us,
there are no disputed siaturory habadite outstanding as ar 31st March 2021

On the basts of the records exammned by us and the information and explanations given to us, the company has
not taken any loans or borrowings trom the bank: or financial instirations. Accordingly, the provisions of

clanse 3ivnn of the Oreder are not applwalile.
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Ihe company has not raised any monev by way of muial public offer or further public offer (including delbt
mstruments). o our opinion and according to the information and explanations given 1o us, no fern loans
have been tken by the Company during the yvear. Accordingly, the provisions of the clause 3(x) are not
applicable.

Accarding o the mtormation and explanaiions given to s, no fraud by the company or on the Company by
w's officers or emplovees has been noticed or reported during the vear.

On the basis of the records examined by vs and the information and explanations given to us, the Company
has uot paid ane managerial remuneration. Accordingly, the Provisions of the clause 3(x1) of the Order are not
applicable,

(xi1) In our opinios, the company is not a Nidl company. Therefore, clause 3(xii) of the order is not applicable to

the Company.

{xill) In our opimion and according to the information and explanations given to us, the Company is in compliance

{xav)

with Section 177 and 188 of the Companies Act, 2013 where applicable, for alb transactions with the related
patties and the derails of related purty trunsactions have been disclosed in the standalone financial statements as
required by the applicalsle accounung standarde.

The company has not made anv preferential allorment or private placement of shares or fully or partly
convernble debenrures during the verr under review. Therefore clause 3(xiv) of the Order is nor applicable.

(%) Aceording to the information and esplanations given to us and hased on our examination of the records of the

Companr. the Company has not entered mto non-cash fransacrions with directors ot persons connected 1o 1t's
directors, Accordingly, clause 3(xvy of the Order is not apphicable,

{xvi) According 10 the information and explanations given o us, the provisions of scerion 45-LY of the Resenve

Bunk of lndia Act, 1934 are not applicable to the companyv. Therefore, clause 3(xvi) of the order is not
applicable

For A. K. Tekriwal & Co.

Chartered Accountants
Firm’s Registration Ne.: 322352E

T N U

{A.K. Tekriwal)

Partner
Membership No.: 056362
UDIN : 21056362AAAABIS0GS

Place: Kothat
Date ; 22 June 2021
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Anncxure 11

Independent Auditor’s report on the Internal Financial Controls under Clauvse (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

1. Ia conjunction with our audic of the srandalone financinl statements of Indinet Service Limited (“the Company™) as
of and for the vear ended 31 March 2021, we have audited the internal financial controls over financial reporting

(IFCoFRY of the compuny as of that date.

Management’s Responsibility for Intemal Financial Controls

1>

The Company’s Board of Direcrors is responsible for establishing and maintaining internal financial controls based
on Internal control over financial reporting criteria established by the company considermg the essential
components of internal conrrol stated in the Guidance Note on Audit of Internal Financizl Controls over Financial
Reporting (“the Guidance Note”) issued by the Insttute of Chartered Accountants of India ("“ICADY. These
responsibilities include the design, implemenration and maintenance of adequate internal financial controls that were
operating cifectivele for easuring the orderly and efficient conduct of the Company’s business, including adherence
to the Company’s policies, the safeguarding of its assets. the prevention and detecrion of frauds and crrors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act

Auditors Respounsibility for the Audit of the Intetnal Financial Controls

3. Our responsibilin Is to express an opinion on the Company's TFCoFR based on our audit. We conducted our andit
in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India (1CAT)
prescribed under Section 143/10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
on Audit of Imernal Financial Controls Over Fimaneral Reposting (‘the Guidance Note’) 1ssued by the TCAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and petform the audi
1o obtain reasonable assurance about whether adequate 1FColR were established and mainrained and 1f such
controls operated effectively i all mutenal respects,

4. Our audit involves performing procedures to obtain andit evidence about the adequacy of the 1I'CoFR and their
operating effectiveness, Our audit of TFCoFR includes obtaining an understanding of IFCol'R, assessing the risk
that a material weakness exisrs, and testing and evaluating the design and operating effectiveness of internal conrrol
based on the assessed tisk. The pracedures selected depend on the auditor’s judgement, including the assessment of
the risks of materdal missttement of the Anancial statements, whether due to fraud or crror.

5. We beliove that the audit evidence we have obtained is sufficient and appropriate to provide a busts for our audi
opinion on the Company™s IFColR.
Meaning of Internal Financial Controls over Financial Reporting

6.\ company's [FCoFR is 1 process designed ro provide reasenable assurance reparding the reliabilitv of financial

reporting and the preparation of fnanctal strements for external purposces in accordance with generally accepted
accounting principles. A company’s IFCoFR include those policies and srocedures that {1} perrua to the
muintenance of records that, in reasonable derail, accurately and [airly reflect the rransactions and dispositions of the
assets of the company. (23 provide reasonable assurance that transactions are recorded as necessary to permat
preparation of financial statements in accordance with generally accepted accounting principles, and ithat receipts
and eapenditures of the company are Leing made only in accordance with authorisations of management and
dircctors of the company: and (3) provide reasonable assurance regarding prevention or dmely detection of
vnauthorised acguisition. use, or disposition of the company's assets that could have a materal elfect on the
linancial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the wherent mitanons of 1HColR) mcuding the possibiline of collusion or improper management
override of controls, matenal misstatements due 1o error or frand may oecur and nor be derecred. Also, projections
ot any evaluadon ot the [FCol'R 1o furure pertods are suliject o the nsk that the [FCoFR mav become wmadequite
bectuse of changes i conditions, or thar the depree of compliance with the policies or procedures may detenorate.

Opinion

in ow opimon, the Company has, m all matenal respects. adequate internal financial contrels over financial
teporting and such controls were operaring effectively as ar 31 March 2021, based on Internal control over financial
reporting enteria established by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the Guidance Note™) issucd by

the Insutute of Chantered Accountants of [ndia (“ICAL™.

For A. K. Tekriwal & Co.
Chartered Accountants
Firm’s Registration No.: 322352E

(A.K. Tekeiwal) M

Paruner
Membership No.: 056362
UDIN ; 21056362AAAABIB068

Place: Kolkar
Dazte : 22 June 20121



INDINET SERVICE PRIVATE LIMITED

Balance Sheet as at March 31, 2021 (Z) '000s
Notes March 31, 2021 March 31, 2020
A. Assets
1. Non-current assets
(a) Property, plant and equipment 4 1,20,741 -
(b) Capital work-in-progress 4 7,694 -
(c) Other intangible asscts 5 15,975 2,558
(d) Financial assets
(i) Other Financial Assets 6 28,338 26,388
{e} Others- Non Current Assets 7 21,001 110,148
(f) Deferred Tax assets (Net) 8 5,599 2,513
Sub-total of Non-current asscts 1,99,438 1.42,107
2. Current assets
{a) Inventorics 9 3,599 -
{(b) Financial assets
(1) Trade receivables 10 72,141 92,726
(ii} Cash and Cash equivalents 11 23,382 23,717
(iii} Others 12 302 282
{(c) Current tax assets 13 1,711 1,169
(d) Other current assets 14 42 188 29,805
Sub-total of Current assets 1,43,323 1,47,699
Total assets 3,42,761 2,89,807
B. Equity and liabilities
1. Equity
(a) Equity share capizal 15 100 100
(b) Other equity 16 {15,192) (6,168)
Sub-total - Equity (15,092) {6,068)
2. Current liabilities
(a) Financial liabilities
{i) Trade payables 17
outstan'ding ducs of creditorsvfor micro 144 29
enterprises and small enterprises
outstanding dues of creditors- others 2,771,516 2,28.710
(il) Cther financial liabilitics 18 7,162 -
{b} Other Current Liabilities 19 73,031 67,075
Sub-total of current liabilities 3,57,853 2,95,874
Total equity and liabilities 3,42,761 2.89.807
Summary of significant accounting policies 3

The accompanying notes are an integral part of these financial statements, L
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INDINET SERVICE PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2021

(%) '000s
Notes March 31, 2021 March 31, 2020
Revenue
Revenue from operations 20 8,30,126 717,478
Other income 21 4,525 3,347
Total revenue 8,34,650 7,200,825
Expenscs
Purchases of traded goods 22 92 -
Operational Expenses 23 8,01,302 6.84,579
Finance costs 24 162 45
Depreciation and Amortisation expenses 25 17,381 158
Other expenses 26 27,773 21,117
Total expenses 8,46,711 7,05,898
Profit\(Loss) before Exceptional Items & Tax (12,061) 14,926
Exceptional Items - -
Profit\(Loss) before tax {12,061) 14,926
Tax Expenses {3,036) 3,974
(a) Current Tax
For Current Year 49 99
For Earlier Year - -
(b) Deferred Tax (3,085) 3,875
Profit /(Loss) for the year (9,024) 10,953
Other Comprehensive Income - -
Total Comprehensive Income for the year (9,024) 10,953
Earning Per Share 27
Basic (%) (902.44) 1,095.26
Diluted (%) (902.44) 1,095.26
Summary of significant accounting policies 3
The accompanying notes are an integral part of these financial statements.
This 1s the statement of profit and loss referred to in our report of even date e
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INDINET SERVICE PRIVATE LIMITED

Cash Flow Statement for year ended 31" March 2021
(%) '000s
PARTICULARS 31" March 2021 31" March 2020
A. Cash Flow from Operating Activities:
Net Loss before taxation (12,061} 14,926
Adjustment for :-

Amortisation and Depreciation 17,381 158

Liability no longer required written back ( Net) (3,020} {1,422)

Provision for Expected Credit Loss 15,571 10,024

Interest Paid & Borrowing cost 162 45

Interest on Fixed Deposit/ IT Refund / Others (1,504} (1,925
Operating profit before working capital changes 20,529 21,806
Change in working capital

Increase/(Decrease) in Trade payables 51,881 15,870

Increase/(Decrease) in other current liabilitics 5,956 50,468

Increase/(Decrease) in other financial liabilities 7,162 (7,220)

Decrease/ ( Increase) in Trade receivable 1,015 (28,970)

Decrease/ { Increase) in Inventorics (3,599)

Decrease/ { Increase) in other Non-Current assets 89,057 (25,019

Decrease/ { Increase) in Other Current Financial Assets (20} 29

Decrease/ { Incrcase) in other current assets {12,38%) (29,320)

Decrease/ { Increase) in other non- current Financial assets {1,450) (1,685)
Cash Generation from Opcrating Activities before exceptional item 1,58,148 (4,109)

Exceptional Item - -
Cash Generation from Operating Activities after exceptional item 1,58,148 (4,109)

Income Tax Paid { including TDS) (391} {61)
Net Cash Generation from operating Activitics 1,57,556 (4,170)
B. Cashflow From Investing Activities:

Purchase of Fixed Asscts/ CWIP (1,59,234) -

[nterest Income 1,504 1,525
Net Cash Generation from [nvesting Activities {1,57,729) 1,925
C. Cashflow From Finaneing Activities:

Bomrowing Cost (162) (45)
Net Cash Generation from Financing Activities (162) {43)
Net Increase/(decrease) in Cash & Cash Equivalents (A+B+C) (335) {2,291)
Cash & Cash Equivalent at the beginning of the year 23,717 26,008
Cash & Cash Equivalent at the end of the year 23,382 23,7117

Cash & Cash Equivalent include As oo 31" Mar 2} As on 31¥ Mar 20
Cash Balance (Incl. Cheques in Hand) 19,845 12,484
Bank Balance 3,537 11,233
Cash & Cash Equivalent Reported 23,382 23,717

Nates: Previaus years' figures are regrouped wherever necessary,

Cash Flow Statement referred in our report of even date.
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INDINET SERVICE PRIVATE LIMITED
Statement of Change in Equity far the year ended 31 * March 2021

(%) '000s
Other Equity
Total Equity
Equity Share Retained Total Other | Attributable to
Capital Earning Equity Equity Holder's
of the Company
Balance at 1 April 2019 100 (17,120) (17,120) (17,020)
Increase in Share Capital on Account of Fresh Issue
Profit/(Loss) for the year 10,953 10,953 10,953
Other Comprehensive Income - - -
Total Comprehensive Income for the year 10,953 10,953 10,953
Balance at 31 March 2020 100 (6,168) {6,168) (6,068)
Balance at 1 Aprit 2020 100 (6,168) (6,168) (6,068)
Changes in Equity Share Capital -
Prafit/(Loss) for the year (5,024) (9,024) (9,024)
Other Comprehensive Income - - -
Total Comprehensive Income for the year (9,024} {9,024} (9,024)
Balance at 31 March 2021 100 (15,192) (15,192) (15,092)
Statement of Changes in equity referred to in our report of even date.
For A K. Tekriwal & Co, Go,f :
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INDINET SERVICE PRIVATE LIMITED
Notes to financial statements for the year ended 31% March 2021

2.1

2.2

2.4

Corporate Infermation

Indinet Service Pvt Lid. ( ‘the company' or 'INDINET'} was incorporated on 15" August, 2015 with its registered office in Kolkata, West Bengal.
INDINET is a wholly owned subsidiary of Indian Cable Net Company Ltd. The company 1s an internet service provider which provides Broadband
and Other Related services.

Basis of Preparation

The Company has incurred losses during the current financial year, and it continued to have negative net worth, However, in view of the expected
substantial subscription revenue growth and continued financial support from its holding Company, the financial statements have been prepared cn a
£0Ing concern basis.

Statement of Compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS ) as prescribed under Section 133 of the
Companies Act, 2013 (*Act”) read with relevant rules of the Companies (Accaunts) Rules, 2014 read with cornpanies (Indian Accounting Standard)
Rules as amended fram tinie to time.

Basis of Measurement

The financial statements have been prepared on historical cost basis, except for following ;
a) Financial assets and [iabilitics {including derivative instruments) that is mcasured at Fair value/ Amortised cost;
by Non-current asscts held for sale —~ measured at the lower of the carrying amounts and fair value less cost to sell;
¢} Defined benefit plans — plan assets measured at fair value

Functional and Presentation Curreney

The Financial Statements have been presented in Indian Rupees {INR), which is also the Company’s functional currency. All financial information
presented in INR has been rounded off to the nearest thousands as per the requirements of Schedule I11, unless otherwise stated.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, unless otherwise mentioned, and
are explained below-

Summary of Sigrificant Accounting Policies
(a) Usec of estimates and Critical accounting judgements
The preparation of financial statements in conformity with Indian Accounting Standard (Ind AS) requires management to make estimates and
assumptions that affect the reported amounts of assets and labilitics and the disclosure of contingent assets and liabilities on the date of the
financial statements and reported amounts of Income and Expenscs during the peniod. Actual resuits could differ from those estimates. Any
Tevision o accounting cstimates is recognized prospectively in curreni or future pericds. The most significant techniques for estimation are
deseribed in the accounting policies below. Critical accounting judgments and the key sources of cstimation or uncertainty in applying the
Company’s accounting policies arise in relation to the following and also in relation 10 other accouniing policies as stated elsewhere:

Uncertainties relating to the global health pandemic from COVYID-19 :

The Company has considered the possible effects that may result from the pandemic relating o COVID-19 on the carrying amounts of
receivables and unbilled revenuces. In developing the assumptions relatling to the possible future uncertainties in the global economic conditions
becausc of this pandemie, the Company, as at the date of approval of these financial statements has used internal and external sources of
information including credit reports and related information, economic forecasts. The Company has performed sensitivity analysis on the
assumplions used and based on current estimates and expects that the canrying amount of these assets will be recovered. The impact of COVID-
19 on the Company's Financial Statements may difter from that cstimated as at the date of approval of these Financial Statements.

(b) Property, Plant and Equipment
(i} Recognition and Measurement
Property, Plant and Equipment is recognised at costidecmed cost less accumulated depreciation or impairmment fosses if any, incurred to bring
the asset to the present condition and location. The cost of fixed asscts comprises its purchase price net of any trade discounts and rebates, any
import duties and other taxes (other than those subsequently recoverable from the tax avthorities), any directly attributable cxpenditure on
making the asset ready for its intended use and interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the
asset is ready for its intended usc.

The cost of a self-constructed item of property, plant and equipment compriscs the cost of materials, direct labour and any other costs directly
atttibutable 10 bringing the item to its intended working condition and estimated costs of dismantling, remaving and restoring the site on which
it is located, wherever applicable.

If significant parts of an item of property, plant and cquipment have different useful lives, then they are accounted for as separate items (major
componenis) of property, plant and equipment.

The items of spare parts, stund-by equipments and servicing equipments that satisfy the definition and recognition criteria of Property , Plant

use at the reperting date,




INDINET SERVICE PRIVATE LIMITED
Notes to financial statements for the year ended 31% March 2021

{c)

(d)

{e)

(i) Depreciation

Depreciation on tangible assets is provided en straight line method over the useful lives of assets estimated by the Management. Depreciation
for assets purchased / sold during the period is proportionately charged. For the Property, Plant and Equipment taken over from the group
companies uscful Lifc as estimated by the Management is the remaining life of the Property, Plant and Equipment as appearing in the baoks of
the group companies as on date of transfer. The details of estimated life for each catcgory of asset are as follows:

Estimated useful life

Asset based on SLM
Computers and Data Processing Equipment 3 yoars
Plant and Machinery 8 vears
Office Equipments 3 years

Depreciation is not recorded on capital work-in-progress until construction and installation are complete and the asset is ready for its intended
use.

(iii) Disposal of Assets

An item of property, plant and cquipment is derecognized upon disposal or when ne future econonic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and cquipment is determined as
the difference between net disposal proceeds and the carryng @mount of the asset and is recognized in the statement of profit and loss.

Intangible Assets

License Fees and Softwarc arc included in the Balance sheet as Intangibie assets where they are clearly linked to long term sconomic benefits
for the Company. In this case they are measured initially at purchase cost and then amortised on a straight-line basis over their estimated useful
lives. For the intangible assets taken over from the group companies useful life as estimated by the Management is the remaining life of the
assels as appearing in the books of the group companies as on date of asset transfer

The estimated useful lives are as follows

Asset Estimated useful life based on S1L.M
ISP License 20 Years
Software 6 Years

Empairment of Assets

(i) Financial Asscts

For the purpose of computation of expected credit loss, the Company has analysed the trend of provisions for doubtful debts created in earlier
years. The provision has been computed on the balances of deactivated customers and provision for doubtful debtors created against those
sales. For active customers, partywise analysis is carried out by the management and for any contigency in recoveries of due from the partics,
provisicn for expected credit loss is inade as estimated by the management.

(ii) Non- Financial Assets

The Carrying amount of the Property, Plant & Equipment are reviewed at each balance sheet date in accordance with Indian Accounting
Standard-3¢ on “Impairment of Assets” prescribed by the Companics {Accounting Standard) rules, to determine whether there is any
indication of impairment. Impairment test is performed for an individual asset, unless asset does not generate cash flows that are largely
independent. Otherwise the assets are tested for Cash Generating Units (CGUs). An Impairment loss is recognised in the Statement of Profit
and Loss if the assets or CGU's carrying amount exceeds the greater of Fair value less cost or Value in use. Reversal of Impaiment are
recognised (except Goodwill) through Statement of Profit and Loss cxcept those routed through reserves.

Financial Instruments
A financial instrument is any contract that gives rise (¢ 8 financial asset of onc catity and a financial liability or equity instrument of another
entity.

{i) Recognition and initial measurement

The Company initially recognises financiul assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are measured at fair value on initial recognition, Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financizl liabilitics, that are not at fair value through profit or loss, are added to the fair valuc on

initial recognition. e
VATl
7% @}
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INDINET SERVICE PRIVATE LIMITED
Notes to financial statements for the year ended 31* March 2021

(0

(2)

(if) Classification and subsequent measurement

Financial Assets

Financial assets earried at amortised cost

A financial asset is subscquently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to
collect coniractual cash flows und the contractual terms of the financial asset give risc on specificd dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding,

Financial assets ai fair value through other comprehensive inconme

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at faiv value through profit or loss
A finaneial asset which is not classified in any of the above categorics arc subsequently fair valued through profit or loss,

Financial liabilitics
Financial liabilities are subsequently carricd at amortised cost using the effective interest method. For trade and other payables maturing within
onc year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments,

(iii) Derecognition

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the assct to another entity.

A financial liability s derecognized when the obligation under the liability is discharged or cancelled or expires.

{iv) Offsetting financial instreuments

Financial asscts and liabilities are offset and the net amount reported in the balance sheet when there is a legaliy enforceable right to offset the
recognized amounts and there is an intention to scttle on a net basis or rcalize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future cvents and must be enforceable in the normal course of business and in the event of defanlt,
insolvency or bankruptcy of the counterpary.

Inventories

Inventories are valued as follows ¢

Stock in trade & Stores and spares are valued at cost on weighted average method or at net realisable value whichever is lower.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

Leasces

Where the Company is a lessor

Leases in which the company does not transfer substantially all the risks and bencfits of ownership of the asset are classified as operating
leases. Assets subject to operating leases are included in Property, Plant and Equipment. Lease income on an operating lessc is recognized in
the statement of profit znd loss on monthy rental basis, whereever applicable over the lease term.

Where the Company is a lessee

The Company's lease assct classes primarily consist of leases for premises. The Company asscsses whether a contract contains a lease, at
inception of 2 contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration, To assess whether a contract conveys the right to control the use of an identified asset, the Company
agsesses whether: (1) the contract involves the use of an identified asset, {2) the Company has right to receive substantial econcmic benefits
from use of the asset throughout the period of the lease and (3) the Company has the right to direct the use of the asset throughout the period of
use. At the dale of commencement of the lease, the Company recognizes a right-of-use asset (“ROU™) and a corresponding lease liability for all
lease arrangements in which it is a lessee, except for leases with a tenn of twelve months or less (short-term leases) and low value leases. For
these short-term and low value Jeascs, the Company recognizes the lease payments as an operating expense on a straight-line basis over the
term of the lease. Certain lease arrangements include the options to extend or  terminate the lease before the end of the lease term. ROU assets
and feasc labilities include these cptions when it is reasonably certain that they will be exercised. ROU assets are initially recognized at cost,
which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the lease
plus any initial direct costs less any lease incentives, They are subsequently measured at cost less acoumulated depreciation and impairment
losses. ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and uscful Jifs of the
underlying asset. ROU assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable. For the purpose of impainment testing, the recoverable amount (i.e. the higher of the fAir value less cost to sel] and the
value-in-usc) is determined on an individual ussct basis unless the asset does not generate cash flows that are largely independent of those from
olhcr assets, [n such cases, the recoverable amount is determined for the Cash Generatmg Unit (CGU) 1o which the asset belongs The lease

Sheet and lease payments have been classificd as financing wbh flows.

N/ﬁ R
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INDINET SERVICE PRIVATE LIMITED
Notes to financial statements for the year ended 31* March 2021

()

@

)

(k)

M

(m)

(m

Revenue Recognition
Revenue is recognized to the cxlent the company considers it realizable and financial benefit of the same shall flow to the company.

Provisions and Contingent Lizbilities

() General

Provisions are recognised in the balance sheet when the Company has a present obligation (legal or constructive) as a result of a past event,
which is expected to result in an outflow of resources embedying economic benefits which can be reliably estimated, Each provision is based
on the best estimate of the expenditure required to settle the present ctligation at the balance shect date. When appropriate, provisions are
measured on & discounted basis,

Constructive obligation is an obligaticn that derives from an entity’s actions where:

(a) by an established pattern of past practice, published policies ot a sufficiently specific current statement, the entity has indicated to other
parties that it will accept certain responsibilities; and

(b)as a result, the entity has created a valid expectation on the part of thosc other parties that it will discharge those responsibilities.

When some or all of the economic benefits required to scttle a provision are expected to be recovered from a third party, a receivable is
recognised as an asset if it is virtwally certain that reimbursement will be received and the amount of the receivable can be measured reliably.

tii) Contingent liabilities

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an
outflow of resources. When there is a possible or a present obligation whete the likelihood of cutflow of resources is remote, no provision or
disclosure is made.

Borrowing Costs

Borrewing Costs are the interest or the other cost which the entity incurs in connection with the borrowing of the funds. Thesc include interest
expense caloulated using the Effective interest method as per Ind AS 109, Borrowing cost which are directly attribuatble to the acquisition,
construction or production of a "Qualifying Asset™ are included in the cost of the asset when it is probable that they will result in the future
economic henefit to the entity and it's cost can be measured reliably.

Taxation

Tax cxpense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for the reporting period.
Taxable profit differs from net profit as reported in the Statement of Profit and Loss because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are never taxable or deductible. The Company’s lability for current tax is
calculated using tax rates and tax laws that have been enacted.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of asscts and liabilities in the
financial statements and the corresponding tax bascs used in the computation of taxable profit, and is accounted for using the balance shect
liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences. In contrast, deferred tax assets are only
recognised to the exient that it is probable that future taxable profits will be available against which the temporary differences can be utilised.

Deferred tax is caloulated at the tax rates that arc expected to apply in the period when the liability is settled or the asset is realised based on the
tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting periad.

Earnings Per Share

Basic earnings per sharc is computed by dividing profit or loss attributable to equity sharcholders by the weighted average number of equity
sharcs outstanding during the period. The Company did not have any potentially dilutive securities in any of the periods presented.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, cheques in hand,balance with payment gateways and POS, deposits held at call with banks
and other short term deposits including the Bank Overdraft.

Segment Reporting
The company is an intermnet service provider providing, Broadband Services and Other Related services which is considered as the only
reportable segment. The company's operations are based in India.




INDINET SERVICE PRIVATE LIMITED
NOTES TO BALANCE SHEET AS ON MARCH 31, 2021

Note 4 : PROPERTY,PLANT & EQUIPMENT & CAPITAL WORK IN PROGRESS

(%) in '000

Particulars

Plant and
equipment

Computers

Office
equipment

Total

Year ended 31 March 2020

Gross Carrying Amount as on 01 April 2019
Additions

Disposals

Closing Gross Carrying Amount

Opening Accumulated Depreciation
Depreciation charge during the year
Disposals

Closing Accumulated Depreciation

Net Carrying Amouat as on 31 March 2020

Year ended 31 March 2021

Opening Gross Carrying Amcunt as on 01 April 2020
Additions

Disposals

Closing Gross Carrying Ameount

Opening Accumulated Depreciation

Depreciation charge during the year

Disposals

Closing Accumulated Depreciation and Impairment

Net Carrying Amount as on 31 March 2021

1,32,430

1,32,430

12,475

12,475

783

783

1,33.216

1,33,216

12,475

12,475

1,19,955

783

1,20,741

Note : CWIP caonsists - Networking material T 7694 (PY NIL) thousands
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INDINET SERVICE PRIVATE LIMITED

NOTES TO BALANCE SHEET AS ON MARCH 31, 2021

Note 5 :INTANGIBLE ASSETS {¥) '000s
LICENCES SOFTWARE TOTAL
Year ended 31 March 2020
Opening Grass Carrying Amount 3,150 - 3,150
Additions - -
ClosingGross Carrying Amount 3,150 - 3,150
Accumulated Amortisation 434 - 434
Amortisation for the year 158 - 158
Closing Accumulated Amortisation 592 - 592
Closing Net Carrying Amount 31 March 2020 2,558 - 2,558
Year ended 31 March 2021
Opening Gross Carrying Amount 3,150 - 3,150
Additions - 18,323 18,323
Closing Gross Carrying Amount 3,150 18,323 21,473
Accumulated amortisation and impairment
Opeping Accunmulated Amortisation 592 - 592
Amortisation charge for the year 158 4,748 4,906
Closing Accumulated Amortisation and Impairment 749 4,748 5,498
Closing Net Carrying Amount 31 March 2021 2,401 13,575 15,975
ATAN DYy
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INDINET SERVICE PRIVATE LIMITED
Nates to financial statements for the year ended 31 * March 2021

10

11

12

13

14

Other Non Current Financial Assets
Margin money deposit {pledged) with statutory authorities

Others- Non Current Assets
Capital Advances
Security deposits - Unsecured Considered good

* Includes Sceurity Deposit of ¥ 20000 ousands (PY F 110000 thousands) 1o Indian
Cable Net Co Lid (Holding Company)

Prepaid Expenscs

Deferred Tax Asscts (nef)

Deferred tax liability

Impact of difference between amortization of Intangible Assets charged for
the financial reporting and as per Income Tax provisions

Gross deferred tax liability

Deferred tax asset
Other disallowances
Gross deferred tax asset

Net deferred tax asset/ (liabilities)

Inventories
Stores and spares

Trade receivables

Unsecured, considered good

*include ducs of 2 325 thousands, (PY T 316 thousands) receivable from
endities in which director is partner, member or directar

Unsecured, considered doubtful

Less: Allowances for Expected Credit Loss

Cash and cash equivalents
Cash in hand
(Includes Cheque In Hand & 16202 thousand (CY), ¥ 9341 thousand (PY), and wallet
balance T 72 thousand (CY) and ¥ 130 thousand (PY)
Balances With Banks

On current accounts

Other Current Financial Assets
Interest accrued and not duc on fixed deposits
Unbilled revenue

Current Tax Assets (net)

Current tax liabilities
Provision for tax

Current tax assets
Advance 1ax

Other current assets

Advance to Vendors

Balances with statutory acthorities
Prepaid Expenses

(@) 10005
Mar 31,2021  Mar 31, 2020
28,338 26,388
28,338 26,388
104 104
20,044 1,10,044
943 -
11,091 1,10,148
1,849 10
1,849 10
7,448 2,573
7,448 2,523
5,599 2,513
3,599 -
3,599 R
72,141 92,726
29,595 10,024
1,01,736 1,02,750
29,595 10,024
72,141 92,726
15,845 12,484
3,537 11,233
23,382 23,717
210 282
92 -
302 282
148 99
1,859 1,268
1,711 1,169
135 218
v 5,667 24
36,386 29,563

42,188 29,805




INDINET SERVICE PRIVATE LIMITED
Notes to financial statements for the year ended 31 * March 2021

15

16

17

18

19

()Equity Shares

Share capital
Authorised share capital
10,000 Equity Shares of ¥ 10/- each 100 130

Total authorised capital 100 100

Issued share capital
10,000 (Previous year 10,000 equity shares of ¥ 10 each 100 100
Total issued capital 100 100

Subscribed and fully paid up capital
10,000 (Previous year F0,000) equity shares of ¥ [0 each 100 100

Totat paid up capital 100 100

Reconciliation of the number of shares outstanding and the amount of share capital as at Mar 31st, 2021 and Mar 31, 2020 are set out
below

31-Mar-21 31-Mar-20
Nos (¥) "000s Nos (T) '000s
At the beginning of the year 10,000 100 10,000 100
Issued during the year — ather - - - -
Qutstanding at the end of the year 10,000 160 10,000 100

Terms & rights attached to equity shares

The company has only onc class of cquity shares having par valug of 2 10 per share, Each haider of equity shares is entitled to one vote per share.

[n the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining asscts of the company, after distribulion of all preferenlial
amouynts, The distribution will be in proportion to the number of equity shares held by the shargholders.

Out of Equily sharcs issucd by the Company, shares held by its holding company, ultimate holding company and their subsidiaries/ associates are as b elow:

31-Mar-21 31-Mar-20
Particulars Nos {T) '000s Nos () '000s
Equity Shares
Helding Company -Indian Cable Net C ompany Ltd 10,000 100 10,000 10¢
{Including & Shares hebd through Nominegs)
Outstanding at the end of the year 10,000 100 10,000 100
Details of share holder holding more than 5% share as at March 31, 2021 and March 31, 2020
Equity Shares Equity Shares
As at 31 March 2021 As at 31 March 2020

Wame of Sharcholder

No, of Shares| % of Holding  No. of Shares % of Holding

Indian Cable Net Company Limited, Holding Company 10,000 100% 10,000 100%
(Including 6 Shares held through Nominees)

Mar 31, 2021 Mar 31, 2020

Other Equicy

Balance at the beginning of the year (6,168) {17,120
Add: Profit\(loss) for the year (9,024) 10,953
Balance at the end of the ycar (15,192) (6,168}
Trade payables

- Total vutstanding dues of creditors for micro and small enterprises  (Refer Note No : 31) 144 88

- Total outstanding dues of creditors- others
(including due to Indian Cable Net Co Ltd, holding company ¥ 19221 thousand

(PY ¥ 1261 thousand)) 277,516 2,28,710
2.77.660 2.28.800

Other financial Habilities
Book overdraft 7,162 -
7,162 -

Other Currcnt Liabilitics

Uncarned Income 57,108 51,550
Advances from customers 10,356 5,168
Payable for statutory liabilities 5,566 10,357

73,031 67,075
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(&) '000s
20 Revenue from operations Mar 31, 2021 Mar 31, 2020
Sale of services
Subscription Income - Internet 8,130,034 116,778
Advertisement income - 700
Other operating revenue
Sale of traded goods 92 -
8,30,126 7,17478
21 Other income
Interest income on
Bank deposits 1,479 1,873
Others 25 32
Excess provisions written back 3,020 1,422
4,528 3.347
22 Purchases of traded goods
Network Goods 92 -
92 -
23 Operational Expenses
Licence Fee (Refer footnote of Note No: 28} 600 -
Bandwidth Cost 1,92,160 1,64,797
Commission 10,794 7,869
Other Operational Expenses 1,47,957 1,19.489
LCO Consideration 4,49,791 3,92.423
8,01,302 6,84,579
24 Finance costs
Bank charges 28 44
Other Borrowing Cost 135 1
162 45
25 Depreciation and Amortisation expenses
Depreciation of tangible assets 12,475 -
Amaortisation of intangible assets 4,906 158
' 17,381 158
26 Other expenses
Rent 2,400 2,400
Rates and taxes 78 101
Communication expenses 27 63
Repairs and maintenance
- Network 944 16
- Others 1,590 -
Electricity and water charges 180 I80
Legal, professicnal and consultancy charges 733 375
Printing and stationeries 92 130
Travelling and conveyance cxpenses 3 -
Auditor's remuneration (Refer Note No : 32) 724 492
Insurance expenses - 4
Provision for Expected Creadit Loss 19,571 10,024
Exchange Fluctuation Loss 10 8

Advertisement and publicity expenses -

Bad debts (PY - ¥ 22770 Thousand) - - :
written off against provisions {PY- ¥ 16757 -

Thousand)

Membership and Subscription Expenses 1,418
Miscellaneous expenses (CY ¥ 393, PY 2 85) {9)]
Interest On Statutory Dues - - 3

/
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(%) *000s
Mar 31, 2021 Mar 31, 2020
27 Earnings per share .
Profit / (Loss} attributable to equity (9,024) 10,953
sharcholders
Number of weighted average equity shares
Basic 10,000 10,000
Diluted 10,000 10,000
Nominal value of per equity share ( 3) 10 10
Earning per share afier tax ( #)
Basic {502.44) 1,095.26
Diluted {502.44) 1,095.26
28 Contingent liabilities and commitments { to the extent not provided for)
{i) Contingent Liabilities
Bank Guarantees ({Deposit agzinst License Fee 1o DOT) 21,000 21,000
Bank Guarantees {Against Sales Order of IIFT) 210 210
AGR Fee # 1,24,681 58,450
1,45,891 79,660

(ii) Commitments

(a} Estimated amount of contracts remaining to be

executed on capital account and not provided for

(Net of Advances) 362 -

362 -

# The company has been granted Unified License from Ministry of Communications & IT, Department
of Telecoms {DoT), under Government of India, under which the company is required to pay an annual
license fee (AGR Fee) at the rate of 8% of its adjusted gross revenue. Internet Service providers'
Association of India of which the Company is a member had filed a petition with others against the DT
before the Telecom Dispute Settlement Appellate Tribunal (TDSAT) against levy of AGR Fee on Pure
Internet Service. TDSAT vide it's order dated 18/10/2019 has upheld the contention of the petitioners
and set aside the demand of AGR Fee on P'ure Internet Services. In view of the said Order, the company
has ceased to provide for the AGR Fee w.e.f, FY 2019-20 on Pure Internet Service. DoT has filed an
Appeal before the Hon'ble Supreme Court against the Order of the TDSAT and the same is pending for
final adjudication. In view of the same, the liability of AGR Fee of T 58450 thousands and ¥ 66230
thousands for the vear ended 31st March, 20240 and 31st March,2021 respectively on Pure Internet
Services has been considered to be contingent in nature due to the prevailing uncertainty of the final
outcome of the dispute.
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Naote 29: Tax Expenses

The major components of Income Tax for the vear are as under:

(&) '000s
Mar-21 Mar-20
Income tax related to items recognised directly in the statement of profit and loss
Current tax - current year 49 99
-earlier years - -
Deferred tax charge / (benefit) (3,085) 3,875
Total (3,036) 3,974
Effective tax rate 25.17% 26.62%

A recanciliation of the income tax expense applicabie to the profit before income tax at statutory rate to the income tax expense at
the Company’s effective income tax rate for the year ended 31 March, 2021 and 31 March, 2020 is as follows:

Mar-21 Mar-2{
Profit/(Loss) before tax (12,061} 14,926
Income tax
Statutory income tax rate of 25.17% (PY 25.17%) on profit (3,035} 3,757
Tax effect on non-deductible expenses 9,301 .2,562
Additional allowances for tax purposes (6,216} (4,259}
Tax Effect of Bought Forward IT Less - (1,361)
Others / Deferred Tax effect . (3,085) 3,875
Tax expense recognised in the statement of profit and loss (3,036) 3,974
Deferred tax recognised in statement of other comprehensive income - -
For the year ended 31 March Mar-20

Employee retirement benefits obligation

|

Mar-21

The applicable tax rate is the standard effective corporate income tax rate in India. The tax rate is 25.17% {PY 25.17%} for the vear
ended 31 March, 2021. Deferred tax assets and liabilities are offset where the Company has a legally enforceable right to do so. For

analysis of the deferred tax balances {after offset) for financial reporting purposes refer note 8.

Deferred tax recognised in statement of profit and loss

For the year ended 31 March Mar-21 Mar-20
Allowances for credit losses {4,925} 3,875
Depreciation and amertisation 1,840 (0}
Other disallowances
Total (3,085) 3,875
Reconciliation of deferred tax assets / (liabilitics) net: Mar-2] Mar-20
Opening balance 2,513 6,388
Deferred tax (charge)/credit recognised in
-Statement of profit and loss 3,085 (3,875)
-Recognised in other comprehensive income - -
Total 5,599 2,513
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30 The Company has incurred losses during the quarier and yeur cnded March 31, 2021 and had negative working capital as at March 31, 2021, The Company

3

—_

also has negative net worth zs at March 31, 2021. But in view of the management, the expected substantial revenue growth and improvement in operaling
margins and other likely mitigating factors like continued financial support from its stakeholders , these standalone financial results for the quarler and year
ended March 31, 2021 continuod to be preparcd on a going concem basis,

Dues to Micro Enterprises and Small Enterprises: (¥) '000s
as at as at
31-3-2021 31-03-2020
i} the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 144 29

accountling year;

1i) the amount of interest paid by the Company in terms of section 16 of MSMED Act, 2006, along with the - -
amounts of the payment made to the suppliers beyond the appointed day during the vear

iif} the amount of interest due and payable for the period of delay in making payment (which have been paid but -
beyond the appointed day during the year without adding the interest specified under MSMED Act, 2006

iv}) the amount of interest acerued and remaining unpaid at the end of each accounting year; and - -

v) the amount ol further interest remaining due and payable cven in the suceceding years, until such date when - -
the inicrest dues as above are actually paid to the small enterprise, for the pumose of disallowance as a
deductible expenditure under section 23 of the MGMED Act, 2006,

#The management has identified dues to micro and small enterpriscs as defined under Micro, Small and Mediuin Fnterprises Developinent Act, 2606 (MSMED) on the basis of infonmation
made available by the supplier or vendors of the Company,

32 Payment to Auditors (accrued)  (Excluding Goods and Service Tax)

(%) '000s

PARTICULARS As on 31% March 2021 As on 3% March 2020
Audit Fees 150 125
Limited review Fees 170 150
Tax Audit 50 40
Other Services 354 177
724 492

33 Expenditure in foreign currency

31-Mar-21 31-Mar-20

Particulars {¥) *000s (¥) '000s
Membership & Subscription 698 574
6598 574

34 Revenue from contracts with customers

(A) Disaggregation of revenue

31-Mar-21 31-Mar-20
Particulars (%) "000s (¥) '000s

Revenue from aperations

Sale of services

Subscription Income - Intemet 8,30,034 716,778
Advertisament income - 700

Other operating revenue
Sale of traded goods g2 .
8,30,126 7,17,478

The Company has disaggregated the revenue from conlracts with customers on the basis of nature of services/goods sold. The Company believes that the
disaggregation of revenue on 1he basis of nature of services/gooeds sold has ne impact on the natere, amount, timing & uncertainty of revenues and cash
flows.

(B) Contract Balances
The Company classifics the nght to consideration in exchange for deliverables as either a receivable or as unbilled revenue,
Trade receivable and unbilied revenues are presented net of impairment in the Balance Sheet.
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3
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The following table provides information about contract assets and contract liahilities for the contracts with the customers.

31-Mar-21 31-Mar-20

Particulars () '000s (%) '000s
Contraci assets (Trade Receivables) 72,141 92,726
Contract assets (Unbilled Revenue) 92 -
Contract liabilities {Uneamed Revenue) 57,108 51,550
1,29,341 1,44.276

The contract assets is the Company's rights 10 consideration in exchange for goods and services that the Company has transferred to a customer. The contract
liabilitics primanily relate to the billing recognized in advance where perfonnance obligations are yet to be satisfied.

Significant changes in the contract assets and the contract liabilities balances during the year arc as follows.

(F) (00
31-Mar-21 31-Mar-20

Particulars Contract Contract Contract Contract

assets liahilities assets liabilities
Balance at the heginning of the year 62,726 31,550 73,780 -
Add: Advance Income received/ Income accrued 72,233 57,108 92,726 51,550
net billed during the year .
Bevenue recognised/income billed that is 2,726 51,350 73,780 -
included in the balance at the beginning of the
year
Balance at the end of the year 72,233 57,108 92,726 51,550

(C) Performance Obligations and Remaining Performance Qbligations

The retraining perfonmance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the reporting
period and an explanation as to when the Company cxpects 1o recognize these amounls in revenue. Applying the practical expedient as given in Ind AS 1135,
the Campany has not disclosed the remaining performances as the performance obligations relates to contracts that have an original expected duration of onc
year or less.

Remaining perfonnance obligation estimates are subject to change and are affected by several factors, including tenminations, changes in the scope of
contraets, periedic revalidations, adjustinent for revenue that has not materialized and adjustments for currency.

Subsequent 10 outbreak of Coronavirus {COVID-19) and consequential lockdown across the country, the Company has continued to operale and provide
cablc services to its customers, which has been declared as an essential service, without disruptions, Based on its review and current indicators of economic
slowdown, there is no significant impact on its financial results. The Company will continue to closely monitor any mulerial changes arising of future
cconemic conditions and impact on its business.

36 Balances of Loans & Advances, Trade Receivables, Trade Payables, and other assets & liabililies are subject to contimmation.

37 Inthe opinion of the Board of Directors the current asscts, kans and advances shown in the Balance Sheet as on 31 *Mar’2021 are considered g00d and

fully recoverable, except otherwise stated and provision for all known liabilities has been made in the accounts.

38 Previous years [igures have been regrouped/reciassified wherever necessary 10 comrespond with current year classification/disclosure,

39 Related Party Disclosure

:{;, -

RN ICaN

List of partics where control Exists

s

a. Helding Company o \ .
= [ndian Cable Net Company Limited

b. Ultimate Holding Company '
+ Siti Networks Limited

c. Fellow Subsidiary Company

= Siti Maurya Cable Net I'vi. Lid

= Siti Broadband Services Pvt. Ltd. (Subsidiary of Siti Networks Ltd.)
d. Entities with Significant Influence**

* Smarl Vinimay Private Limited

* Max Pro Tracon Private Limited

* Victar Media Private Limited

* Gurukripa Comlink Private Limited

* SRD Properties P Lid.

+ IliTech Visual Channels Private Limited

= Kolkata Media Services Private Limited

« Kolkata Entertainment Service LLP
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* MayFair Cable Linc
* Satelite Broadband Network
= Smart Cable & Broadband Services
* Axom Cable and Communications Private Limited

e Dircctor/ Key Managerial Personnel
* Mr. Surendra Kumar Agarwzla Blirector
» Mr. Souvick Chatterjee (Upte 24/11/2020) Birector
= Mr. Suresh Sethiva (from 26th November 2020) Dtrectar
* Mr, Atul Kumar Singh Directar
» Mr. Surcsh Arora Director

** with whom the Company has transactions during the current year and previous year

Transactions with related parties, {¥) '000s

Particulars Siti Netwark Limited [Indian Cable Net Company Ltd| Smart Vinimay Pvt Ltd
FY 20-21 FY 19-10 FY 20-21 FY 19-20 KY 20-21 FY 19-20

Expense paid by (84,888) (94,931)
Purchase of material & Services (640) (1,35,309) {1,21,222) {2,416) (2,583)
Purchase of Oxed Assets (1,14,108)
Sales of service and materials 1 3,719 3,962
Outstanding at the end of year (86) 2m 778 {1,261} (170) 396
Transactions with related parties. (%) '000s

Particulars

Maxpro Tracen Private

Victor Mediia Private Limited

Gurukripa Comlink Private

Limited Limited

FY 20-21 FY i9-20 FY 20-21 FY 18-20 FY 20-21 FY 19-24
Purchase of material & Services (671) {708) {156) (103) {390) (263)
Sales of service and materials 1,033 1,085 602 405
Qutstanding at the cnd of year 89 13 1 5 51 50
Transactions with related parties. (%) '000s

Particulars Siti Br'nadbal.xd .Scrwce SRD Properties P Ltd Hi Tecl‘l Vlsua‘l C.hanncls
Private Limited Private Limited

FY 20-21 FY 19-20 FY 20-21 FY 19-20 FY 20-21 FyY 19-20
Purchase of material & Services {1,448} (983} (3,73%) (4,175)
Sales of service and matenials 2,228 1,503 3,926 6,450
Outstanding at the end of year 8,867 8,867 185 136 590 714
Transactions with related parties. (%) 'D0Ds

Kolkata Media Services

Kolkata Entertainment Services

Particulars Private Limited LLP MayFair Cable Link
¥Y 20-21 FY 19-20 FY 20-21 FY 19-20 FY 20-21 FY 19-20
Purchasc of material & Services {10,348) {15,470} 477) {(525)
Sales of service and malerials 15,926 23,810 738 307
Bad Debt {1}
Outstanding at the end of year ()] (0) 645 1,911 (36) (33)
Transactions with rclated parties. (%) '000s

Smart Cable & Broadband

Axom Communication and

Particulars Satelite Broadband Network Services Cable Pyt Ltd

FY 20-11 FY 15-20 FY 20-21 FY 19-20 FY 20-21 FY 19-20

Purchase of material & Services {1,222) (1,296} (D) (118) - -
Sales of service and malerials 1,873 2,000 0 180 - -

Qutstanding at the end of ycar 99 173 26 25 (30) (30)
Vi o
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Transactions with related parties, {7} '000s
. Siti Maurya Ceble Net
Particulars Private Litited
FY 2021 FY 19-20
Purchase of material & Services (18,306)
Sales of service and materials
Ouistanding at the end of year (20,229

40 Fair value measurements
There have been no transfers among Level 1, Level 2 and Level 3 during the period. The Company does not have any investments, derivalive financial assets
and liabilities. Hence, Level 1 and Level 2 hierarchy is not applicable.

Accounting classification and fair values
The following table shows the carrying amounts and lair valucs of financial assets and financial liabililies as at 31 March 2021

A, Financial instruments by category {) '000s
31-Mar-21 31-Mar-20
IVTPL FYOCI | Amortised cost FYTPL FYQCI Amortised cost
Financial assets (Non Current & Current)
Bank deposits - - 28,338 - - 35,888
Intcrest accrmed and nol due on [ixed deposils - - 210 - - 282

Security deposits - - - - - -
Investment {Non- current, financial assels) - - - - - -

Unbilled revenues - - 92 - - -
Trade reccivablos ** - - 72,141 - - 92,726
Investment (Cument, financial asscts) - - - - - -
Cash and cash equivalents ** - - 23,382 - - 23,717
Other Bank Balances ** - - - - - -
Total financial assets - - 1,24,164 - - 1,43,614

Financial liabilities (Non Current & Current
Borrowings (current, financial liabilitics) - - - - - -

Trade payables ** - - 2,77,660 - - 2,28,800
Other Financial tiabilities - - 7,162 - - -
Total financial liabilities - - 284,822 - - 1,28,800

**The Company has not disclosed the fair values (or financial instruments such as cash & cash equivalents, Other Bank Balances, short tenn trade
receivables, short term trade payables because their camying amounts are a reasonable approximation of fair value,

41 Financial risk management objectives and policies
Finaneial risk management

The Company’s principal finangial liabilitics comprisc trade and other payables. The main purposc of these financial liabilities is to finance the Company’s
operaticns and to provide guarantees to support its operations. The Company’s principal {inancial assets include trade and other receivables, and cash and
short-term deposits that derive directly from its operations. The Company’s activities expose il 1o a variety of financial risks: market risk, credit risk and
liquidity risk, The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

A, Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail w perfonn or pay amounts due to the Company causing financial loss.
The Company's exposure to credit risk is influenced mainly by cash and cash cquivalents, trade reccivables and financial assets measured at amortised cost.
The Company continuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk controls.

Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financial assets based on follewing categories arrived on the busis of assumptions, inputs and factors
specific 10 the class of financial assets.

A Low credit risk on financial reporiing date
B: High credit risk
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The Company provides for expected credit loss based on the following:

Asset group Basis of categorisation Provision for expected credit loss
Cash and cash eguivalents and other finuncial assets except Trade

— : : ; NIL
Low credit risk Receivable, seeurity deposits and amount recoverable

High credit risk Trade receivahles Life time expected credit loss or fully provided for

Bascd on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments
within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between
current and historical economic conditions.

(%) "000s
Credit rating Particulars 31-Mar-21 31-Mar-20
Cash and cash equivalents and other financial assets
A. Low creditrisk  cxcept Trade Receivable, security deposits and amount 52,023 50,888
recoverable '
B: High credit risk  Trade receivables 72,141 42,726

Concentration of trade receivables
The Company has widespread customers and there is no concentration of trade receivables.

Credit risk exposurc
Provision for expected credit losses

The Company provides expected credit losses for following financiul assets.

For the purpose of computation of expecied credil luss, the Company bas analysed the trend of provisions for doubtful debls created in earlier vears. The
provision has been computed on the balances of deactivated customers and provision for doubtful debtors created against those sales. The company does not
expect any further risk of credit impainment on account of possible impact relating to COVID [9 in estimating expected eredit loss provision.,

Expected credit loss for trade receivables under simplitied approach

as at March 31, 2021 {T) '000s
- . Carrying amount
Particulars Eslimaled gross Expected credit net of impairment
CArrying amual losses L.
PToYIsIon
Trade receivables 1,010,736 29,595 72,141
as ut March 31, 2020 () '000s
3 N Carrying amouni
Particulars Estil.r.laled Rross Expected credit net of impaisment
<aTYing amount losses s
pravision
Trade receivables 1,02,750 10,024 92,726
Reconciliation of loss allowance provision — Tradc reecivables (T)'000s
Loss zllowanee on March 31, 2020 10,024
Changes in loss allowance 19,571
Loss allowance on March 31, 2021 29,595

B.Liquidity risk

Liquidity risk is the risk that suitable sources of funding for the Company's business activities may not be availablc .

Prudent liquidity risk management implics maintaining sufficient cash and marketable securilics and the availability of funding through an adequate amount
of committed credit facilitics to meet obligations when dus and 0 close out market positions. Management monilors rolling forecasts of the Company’s
liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of expected cash flows. Short term liquidity
requircments comprises mainly of trade payables and employee dues arising during normal course of business as on each balance shect date. Long- tenn
liguidity requircment is assessed by the management on periodical basis and is managed through intemal accruals and through funding commitments from
sharcholders, As at each statement of financial position date, the Company’s liabilities having contractual maturities (including interest payments where
applicable) are summarised as follows:
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(i) Maturitics of linancial lizbilities

The amounts disclosed in the table are the contractual undiscounted cash flows. Balunces duc within 12 menths equal their carrying balances as the impuct of
discounting is not significant.

(%) "000s
31-Mar-21 31-Mar-20
Cantractual maturitics of financial liabilitics | Less than one  Oneto twe  More than two Oncio two  More than two
year years ¥ears Less than onc year ¥Years years
Non-derivatives
Bomowings (non-current, financial liabilities) - - - - - -
Borrowings (current,financial liabilitics) - - - - - -
Other financial liabilities 7,162 - - - -
Trade payablcs 2,717,660 - - 2,28 800 - -
Tatal non-derivative liabilities 2,84,822 - - 2,128,800 - -

C.Market Risk

Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates - will affect the Company’s income or the valuc ol its
holdings of financial instruments. The objective of market risk management 1is to manage and control market risk exposures within acceptable parameters,
while optimising the retumn.

The Company is not exposed to such risk as Company does not have any borrowings, foreign currency transactions and docs not have any derivative
trasactions,

42 Capital management

Risk Management

The Company’s objectives when managing capital is to salcguard continuity, maintain a strong credit rating and healthy capital ratios in erder o support its
business and provide adequate return to shareholders through continuing growth. The Company’s overall strategy remains unchanged from previous year.
The Company scts the amount of capital required on the basis of annual business and long-term operating plans which include capital and other strategic
investments The funding requirements are met through a mixture of equity, intemal fund generation & other non current borrowings. The Company’s policy
is to use current and nen-cutrent borrewings to meet anticipated funding requirements, The Company menitars capital on the basis of the gearing ratio which
is net debt divided by total capital (equity plus net debi). Net debt are non-current and current borrowings as reduced by cash and cash cquivalents, other
bank balances and current investments. Equity comprises all components including other comprehensive income.

(%) '000s
Particulars 31-Mar-21 31-Mar-20
Cash and cash equivalems (refer note 11) 23,382 23,717
Other Bank Balances (refer note 11) - -
Total cash (A) 23,382 23,717
Borrowings (curreni, financial liabilities) -
Total barrowing (B} ] - -
Net debt {C=B-A) (23,382) (23,717
Total equity (15,092) {6,068)
Total capital {equity + net debts) (D) (38,474) (29,785)
Gearing ratio (C/D) 61% 80%

43 The Financial statements have been reviewed by the Audit Committee and approved by the board of directors in their meeting held on 22 June, 2021
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