\ | Agarwal K & Co. LLP

. T: 491 33 4001 0547 / 4063 0546 E - officerwagarwalkeein W - www.agarwalkeoin
INDEPENDENT AUDITOR'S REPORT

Ta
The Mombers of
SITI MAURYA CABLE NET PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financinl statements of SITI MAURYA CABLE
NET PRIVATE LIMITED (‘the Company’), which comprise the Balance Sheet as ar 31st March
2021, the Statement of Profit and Loss (including Other Comjprehensive Income), the Cash Flow
Statement and the Statement of Changes [n Eguity for the year then ended, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
standulone finsncial statements™).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basiy for Qualified Opinion sgetion of our report, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true-and fair view in conformity with the accounting
principles penerally accepted in Indin including Indian Accounting Standards (‘Ind AS") speeified
under section 133 of the Act, of the state of affairs (financial pesitlon) of the Company as al 31st
March 2021, and its profit {financial performance including other comprehensive income), its cash
flows and the changes in equity for the vear ended on that dare.

Basis for Qualified Opinion

The Company's *Revenue from Operations’ include brondeasters’ share in subscription income from
pay channels, which has correspondingly been presemted as an expense which i3 not in accordance
with the requirements of Ind AS-115, *Revenue from contract with customers’, Had the Management
dis¢losed the same on net hasis, the ‘Revenue from Operations’ and the ‘Pay Channel, carriage
sharing and related cost" each would have been lower by Rs 2.573.09 lakhs for the vear ended 315t
March 2021 and the profit would have remained the saime ns currently reported.

Wi conducted our sudit in aceordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are firther described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company In accordance with the Code of Ethics issued by the Institofe of
Chartered Aceountants of Indin (*ICAI') together with the ethival requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics, We believe that the audit evidence we have obtained is sufficient and sppropriate to
provide a basis {or our qualified opinion.
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Key Andit Maotters

Key sudit matters are those matters thai, in our professional judgment, were of mest significance in
our audit of the standalone financial statements of the ourrent period. These matters were addressed in
the context of our audit of the standalone financial stateinents as a whole, and In forming our opinion
thereon, and we do not proyide o separate opinion on these matlers.

In addition to the matter deseribed i the Basis for Quulified Eipininn section, we have determined the
matiers deseribad below to be the Kev audit matters o be communicated in our report,

L. Key audit matter
Provisioning for Expected Credit Loss ("ECLY)

Trade receivables comprise a significant portion of the current financial assets of the Campany. As at
March 31, 2021 trade receivables agzregate Rs 746.73 lakhs (net of provision for expected credit
Insses of Ks 966.84 [akhs),

In accordance with Ind AS 109, the Company applies expected eredit loss (ECL) model for
measuroment and recognition ol impalrment loas for financial assets.

Since the Company has revenue streams which are dissimilar, the management has identified different
classes of trude receivables basis the customer profile and nature of service provided or item sold. The
management regularly pssesses cach class of tade receivables for recoverability. Provision for ECL is
created by the management considering the recovery trends noted for the respective class, adjusted for
forward looking estimates, Additional provision 1s created for the receivables specifically identified as
doubtful or nog-recoverable,

Estimation of the rates at which provision for ECL is to be created for each revenue stream, involve
significant degree of judgment and estimate.

How our audit addressed the key sudit matter

We have perfornied the following procedures for assessment of sufficiency of the provisioning for

ECL:

o Oblained the ageing of trade receivables and discussed the key receivable balances, considering if
any comespondence is avaflable to establish the management’s assessment of recoverability of
such dues.

Analvsis of the methodology used to deterniing the provision amournt for the current year,

» Assessing key ratios which include collection perinds and days outstanding.

o Tested subsequent settlement of trade receivables after the balance date on a sample basis.
2, Key aundit matter

Evaluation of uncerfain tax positions

The Company has material uncertain tax positions including matters under dispute which involves
significant judgment o determine the possible outcome.
Refer Note No 41 to the Standalone Financial Staterments,
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How our audit addressed the key audit matter

We obtained details of completed assessment and demands reveived during the financial year from
mangzerment. We also obtained the opinion of legal experts to challenge the management's underlying
assumplions in estimating the tay provision and the possible outcomes, The legal sxperts considered
legal precedence and other rulings in evaluating management’s position on these uncertaln tax
pesitions. Additionally we considered the effect of new information in respect of incertnin tax
positions as at April 1, 2020 to evaluate whether any change was required to mansgement's position
an these uneertaintics.

Information other than the Standalone Financial Statements and Auditor's Report therean

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annyal Report, but doés not include the financial
statements &nd our auditor’s report thereon.

Our epinion on the standalone financial statements does not cover the other Information and we do
nit express any form of assurance conclusion thereon.

In comnmection with our audit of the standalone Mnancial statemnents, our responsibility is to read the
other information and, in deing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the sudit or otherwise appears to be
materially misstated. 1, based on the work we have perflormed, we conclude that there Is a material
misstateinent of this other information; we are required to repart that fact. We have nothing to report
in this regard.

Responsibilities of Management lor the Standnlone Financial Stntements

The Company's Board of Directors is responsible for the: matters stated in section 134(5) of the Act
with respect 1o the preparation of these standalone financial statements that give a true and fair view
of the state of affairs (financial position), profit (financial performance including other comprehensive
income), changes in equity and cash flows of the Company In sccordance with the accounting
principles generally aceepted in Indin, including the Ind AS specified under section 133 of the Act
This responsibility alse includes maintenance of adequate secounting records in accordance with the
provisions ol the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other frrepularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasenable and prodent; mmd design, Implementation and
miintenance of adequate Internal financial controls, that were aperating effectively for ensuring the
aceuracy and completeness of the accounting records, relevant to the preparation gad presentation of
the fingncial statements that give a true and fair view and are free from moterinl misstatement,
whether due to froud or error,

In preparing the financial stetements, management is responsible for assessing the Company’s ability
fo continue a5 a going concern, disclosing, as applicable, matters related to going concern and using

W
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the going concern basis of acoounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseéing the Company's financlal reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Cur ohjectives are to obtain reasonable assyrance about whether the standalone financial statements as
& whole are frée from material misstatement, whether dus 1o frand or error, and to issue an auditor’s
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guzrantee that an audit conducted in accordance with Standards on Auditing will always detect a
minlerin] missiatement when it existe. Midstatements can arise from fraud or érror and are considered
materinl if, individually or in the agereente, they could reasonably be expected 1o influence the
eeonomie decisions of users inken on the basis of these financial statements.

As part of an audit in accordunce with Standurds on Auditing, we exercise professionnl judgment and
maintain professionzl seepticism throughout the audit. We also:

o [dentify and sssess the risks of material misstatement of the standalone financial statements,
whisther due to fraud or error, design and perform audit procedures responsive 1o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The
tisk of not detecting a material misstatement resulting from (mud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional emissions, misrepresentations, or
the override of internal control.

»  Obtain an understunding of intermal contral relevant 1 the audit in order tw design audit
procedures that ars sppropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for explaining our opinion on whether the company has adequate intornal
financial controls system in place and the operating effectiveness of such controls,

» Evaluate the appropristeness of accounting policies used and the reasonableness of aceounting
eslimates and related disclosures made by management,

s Conclude on the gppropriateness of management's use of the going concern basis of aveounting
and, based on the audit evidence obtained, whether a material uncertainty exists relaled 1 events
or conditions that may cast significant doubt on the Company's ability to continue as 8 going
concern. 1T we conclude that a material uncerlainty exists, we are required to draw attention in
our auditor's report (o the refated disclosures in the financial statements or, if such disclosures
are inadeguate, to modify our opinion, Our conclusions are based on the sudit evidence obtained
up fo the date of our auditor's repod. However, fumre svents or conditions may cause the
Company to cease to continue as & going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying tmansactions and
events in a marmner that achieves falr presentation,
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable thiat the economic decisions of d réasonably knowledgeable user of
the standalone financlal statements may be influenced. We consider quanlitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work: and (i) to evaluate the effect of any identified misstatements in the standalone fnancinl
statements.

We communicate with those charged with govérnance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, Ineluding any significant deficiencies In
internal control that we identify during our nudit.

Wi also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commumicate with them all relationships and
other matters that may ressonably be thouglt to baar on our independence, and where applicable,
related safeguards.

From the mitters communicated with those charged with governance, we determine those matters that
were of most significance in the andit of the standalone financlal statemeénts of the current period and
are therefore the key audit matiers. We desoribe these matters in our auditor's report unless law or
regulution precludes publie disclosure about the matter or when, in extremely rare circumsiances, we
determine that & matter should not be communmicated in vur report because the adverse consequences
of doing se would reasenably be expected to outweigh the public interest bemefits of such
commuhication,

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has not paid any remuneration
to its directors during the year and therefore the provisions of section 197 read with Schedule V of
the Act are not applicable to the Company,

As tequired by the Companies (Auditor’s Report) Order, 2016 (‘the Order') issued by the Central
Government of India in terms of section 143(1 1) of the Aet, we give in the Annexure A, n stalement
on the matters specified in paragraphs 3 and 4 of the Onder.

Further to our cominents in Annexure A, as required by section [43(3) of the Act, we report thatt

a) We have sought and except for the effect of the matter deseribed in the Basis for Qualified
Opinion section, obtalned all the information and explanations which to the best of our
knowledge and belief were necessary for the purpese of our audit;

b) Except for the efféct of the matter described In the Basis for Qualified Opinion section, in our
opinion, proper books of account as required by law have heen kept by the Company so far &s it
appears [rom our examination of those hooks;

¢) The standalons financial stutements dealt with by this report are in agreement with the books of
acpount;

T
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d) Except for the-effect of the matter described in the Basis for Qualified Opinion section, in our
opinion, the sforesaid standalone financinl statements comply with Ind AS specified under
section 133 of the Act;

&) On the basis of the written representations recelved from the directors and taken on record by the
Board of Directors, none of the directirs is disqualified sy on J1st March 2021 from being
appointed as a director in terms of section 164(2) af the.ﬁqr;

17 We have st sudited (he irternal financial controls over Tinancial reporting (IFCoFR) of the
Company as on 31st March 2021 in cenjunction with our audit of the standalone financial
statements of the Company for the vear ended on that date and our report doted 18" day of June
2021 s per Annexure B svpressed modifled opinion on the adequacy and operting
elfectivensss of the Company's internal financial controls over financial reporting;

g} With respect to the other martiers 1o be included in the Auditor's Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and accerding to the explanations given to us:

I the Company, as detailed in Note No 45 to the standalone financlal statements, has disclosed
the impat of pending litigdions on its financial position as ot 31st March 2021;

it. the Company did not have uny long-term comtructs Including derivative contracts for which
there ware any miterial foresecable losses as at 3tst March 2021,

iii. there were no amounts which were required 1o be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31s1t March 2021;

For Aparwal K & Co. 1.I F
Chartered Acoo

ICAI Firm R:ﬁﬂn wnﬁw E300016
S !’2«1 B

v (:np‘tu
fartner
Mermbership Number (64579
UDIN: 2106457944 AABR2D]2

Plage: Kolkata
Date: 18th day of June 202
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ANNEXURE A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in poragraph 2 under “Report on Other Legal and Regulaiory Requirements’ settion of our
Independent Auditor's Report to the Menibers of SITI MAURYA CABLE NET PRIVATE LIMITED
of even date)

1. {m) According to the information and ﬂxplmﬁms-giim to us, the compuny has maintained
proper recards showing full particulars including quantitative details and situation of fixed
Assets.

(1) The company has a regular progrum of physical verification of it's fixed assets {othier than
sei top boxes installed & subscribers' premises and those in transit or lying
with  the distributors/cable  operators  and  distribution  equipmenis  comprising
overheud  and underground cables and other equipments, physical verification of which is
not feasible due the nature and location of these assets), under which, fixed assets are verified
in a phased manmer, which in our opinion, 1 réasonable having regard to the size of the
company and the nature of it's assets, The discrepancies noticed on physical verificatlon of
lixid assets s compared to book tecoeds were not material and properly recorded in the
financia! statements.

(¢) The company does not own any immovable properties and hence no ttle deeds are held in
the nume of the company.

2]

(a) The phyvsical verification of inventory except Set Top Boxes including smart cards with
local cahle operators and Direct Subscribers has besn conducted by the Munagement ot
reasonoble intervals during the vear.

(b In our opinion and sccording lo the information and explanations given 1o us, the
procedures of physical veritication of inventories followed by the management are reasonable
and adequate In relation to the size of the company and the nature of its business.

(€) On the busis of our examinption of the records of inventory, we are of the opinion that the
company is maintuining proper records of inventory. No material discrepancies were noticed
in the physical siock as compared with the book records.

3 According 1o the information and explanations given to us, the Company has not granted any
loans, secured or imsecured to companies, firms, limited liability partnerships or other parties
coveéred in the register maintained under section 189 of the Act. Therclare, the provisions of
Clause 3(ii), (i )a), (ii110b) and (fii)e) of the Order ure nnt applicable to the Compimy.

< In otir opinion according w the information and explanations given to us, the Company has
complied with the provisions of Section 183 and 186 of the Acl In respect of loans and
investment made, and guarantess provided by it, as applicable.

Pl -y
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The Compuny has not aceepred deposits during the year and does net have any unclaimed
deposits o5 at, March 31, 2021 and therefore; the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

Ta the best of our knowledge and as explained, the maintenance of cost records has been
preseribed by the Central Government under Section 148(1) of the Companies Act, 2013 in
respect of produsts and services of the Compuny, We huve broadly reviewed the books of
accounts maintained by the Company in this connection und are of the opinion that, prima
facia, the records have been made and maintnined. We have, however. not made a detailed
examinntion of the cost records with 4 view 1o determine whethier they are accurate or
complete.

{a) According to the records of the Company examined by us and information and
explanations given to us, in our opinion, the Compury is regular in depositing the undisptited
statutory dues, Including Provident Fund, Employvess State Insurance, Income Tax, Service
Tax, Duty of Custom, Duty of Excise, Value Added Tax. Coods and Service Tux, Cess and
other materinl statutory dues, as applicable, with the appropriate authorities.

(h) Acearding to the information and explanations given to us and the records of the company
examined by us the details of dues of Income-tax; Sales Tax; Service Tax, Customs Duty.
Excise Duty, Entertainment Tax, Goods and Service Tax and Value Added Tux which have
not been deposited as.on 31st March, 2021 on sccount of disputes are given below:

Name of  the | Nature of the | Amount | Period to which | Forum where dispute s
Statute dues (Rs in | the amount | pending

Lakhi) relates
Income Tax  Act, | Income Tax 443 | AY.2014-15 | Commissioner  of  Income
|5l Tax [ Appeals)
eome  Tax  Act, | lncome 18y 947 | AY.2015-16 | Commissioner of Ineome
1961 Tax (Appeals)
fneome  Tex  Act, | Income Tax 116 | AY.2016-17 | Deputy Commissioner of
96| Income Tax

Aceording to the recards of the Company examingd by us and the informuation and
explanation given fo us, the Company has not defhulted in repayment of loans or borrowings
0 any financial ingtitutions or bank, The Company doss not have any loaps from
Govarnment. Further, the Company has not [ssued uny debenture.

The Company has not ralsed any monéys by wuy ol initial public offer, furthee public offer
(including detn instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of
the Ord not applicabie to the Company.

e Lirder are not zpp e ie paity
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Diring the courss of our examination of the beoks and records of the Company, carried out in
accordance with the generally acceptéd auditing practices in Indin, and according 1o the
information and explanations given to us, we had neither come agross any instance of material
fisud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor we hnve been informed of any such case by the Management.

The Company has nol puidiprovided for managerial remunerations during the year. Therefore
the provisions of Clause 3(xi) of the Ornder are not applicable to the Company.

As the Company 1§ not o Nldhi Company and the Midhi Roles, 2014 are not applicable to it;
the provisions of Clause 3(xi) of the Order are not applicable to the Company.

Tha Company has éntered into transactions with related parties in compliance with the
provisions of Sections 177 & 188 of the Act. The details of such related party trarisactions
have heen diseloszad in the financial statements as required under Indian Accounting Standard
(AS) 24, Related Party Discloyures specified under Section 133 of the Act, read with relevant
rules

The company has not made any preferential allotment of shares or fully or partly paid
convertible debenture during the: yenr under review. Accordingly, the provisions of Clause
Jixiv) of the Crdér are not applicable to the Company.

In-our epinion and according 1o the information and explanations given to us, the Company
has nol entered into any non-Gash transactions with its diréetors or persons connected with
him/her. Accardingly, the provisions of Clause 3(xv) of the Order #re nol applicable to the
Compiny,

The Company is not required 1o be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, the pravisions of Clause 3{xvi) of the Order are not-applicable
1o the Compuny.

For Agarwal K & Co. LLP
Chartered Accountants’
ICAT Firny Ru;_ﬁs!rmlun "ﬁfﬁ 300016

/f;ﬁ/’ : thkﬁ

“ Gouray E‘i»uplh o ;,_ .-‘;

Purtner

Membership NLmiIJE.'r (14 ﬂ?
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Place: Kolkatn
Date: 1815 day 0f June 2021
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ANNEXURE *B” TO THE INDEPENDENT AUDITOR’S REPORT
(Refierred to in prragraph 3(0) under *Report on Other Legal und Regulatory Requirements’ section of our
Independent Auditar's Report to the Members of SITI MAURYA CABLE NET PRIVATE LIMITED
ol even date)

Keport on the Internul Finnnecial Controls Over Financial Reporting under Clauvse (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

W huve sudited the Internal finoncial controls gver financial reporting of SITI MAURYA CABLE
NET PRIVATE LIMITED (“the Compuny ™) as of March 31,2021 in conjunction with our audit of
the standalons financial siatements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is respansibli for estoblishing and maintaining internal financial
cantrols based on the fntemal conteal over financial reporting criteria established by the Company
considering the essentinl companents of internul control staled In the Guidance Note on Audit of
Interal Tinaneial Contols Owver Financinl Reporting (“the Guidance Note™) issued by the Institute of
Charered Aceountantz of Indin. These responsibilities include the design. implementation and
matintenance of adaquate internal financial controls thar were operating effectively for ensuring the
arderty and efficient conduet of ity business, including adherence 1o the Company’s policies. the
sufecvarding of ils assets, the prevention and detection of frauds and erors, the accuraey and
pottpleteness of the yecounting records, and the imely prepamtion of religble financial information,
as reqired under the Act,

Auditor’s Responsibility

Chur responsibitity is to express an opinion on the Compamy's intermal financial vontrols sver financial
reporting based on our sudit. We conducted our audit in pecordance with the Guidanee Note on Audit
of Jaternal Fingngial Conttols Over Financial Repérting (the “Guidance Nowe™) issued by the Institute
ol Uleriered Aceountants of Dydis and the Standards on Audlting preseribed under seetion 143(10) of
the Companies Act, 2015, Those Standaris and the Guidence Note require that we comply with
ethichl requirements nnd plan and perfarm the audit 1o obtain réasonable assurunce aboul whether
acdequate mternal fnancial controls over fimancial reporting were established and maintained and if
sitch conlois operated effectively inall maeriol respects:

Our auclit involves performing procedures to obtain audil evidence gbout the sdequacy of the intemal
financial eantrols svatem over fipancial réporting and their operating effectivensss. Our audit of
internal findncial controls over financial reporting includes obfaining an undsistanding of internal
finuncisl eammols over financinl reperting, assessing the risk that & material wenkness exists, and
lesting nied evaluating the disign and operuting effectiveness of internal control based on the Hasessed
risk, 1he procedures selecled depend on the auditor's judgement, including the assessment of the risks
al aterlal niisstaremant of the financial strements, whether due to {raud or error.

We fedivve that U audic evidence we have obtained is sufficient and appropriate |0 provide a basis
i e it opinion an the Compuny*s interanl Ananeial controls systen over fnancial reporting,
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Meaning of Internal Financinl Controls Over Financial Reporting

& enmpany's internal franeial control pver financial reporting s a provess designed 1o provide
remanilalile assopinoe regarding the relinbility of financial repurting and the prepartion of financial
stitternents (e extermad purpioses in acenrdance with generally accepted accounting principles, A
coltpans s interrl Tinaneinl control over financial reporting includes those policies and procedures
that (1§ pertain o the maintenince of recards that, in reasonable detail, securarely and firly reflect
the rmnsactions and dispesitions of the assets of the company; (2) provide reasonable sssurance that
Irnsdctions ore recordad as necessary 1 permin preparation of financial statements in secordance with
wenerally aecepted pecounting peinciples, and thit recelprs and expenditures of the conipany ars being
mdes anly in agcordance with authorisations of management and directors of the company; and (3)
pitivide reasonahle pssurnnce régarding prevention or timely detection of unauthorised acquisition,
wsie, of dispoaition of the company's assets that could have o material effict on the fnancial

LT T

Liherent Limitations of Internal Finaneial Controls Over Financial Reporting

Hecuuse of the inherent limitations of internal Anancial controls over financinl repoming, incloding the
pasibility of ehllusion or Improper nibnageinent ovirride of controls, material misstatements due to
it or Il ey oceur amd ant be detected. Also, projections of any evaluation of the internal
Fividiea ! comtrals over finangial reporiing W future periods are subject to the risk that the imernal
(mnein) vunsal over finaneiil repocting may become inadegquate beciuse of changes in conditions, or
thint 1he degree of compliance with the poficies or prmcedures may deteriorate,

Cruatiled Opinton

Aceording 1o the informntion and explanations given 1o us and based on our audit, the fllowing
miterind wenkiess his been identified in the operating effectivensss of the Company’s internal
Frmogin | eommls with reference to fingnciel statements ns gt 31 March 2021, I

e Comanny's Inters) Biancial conleols over preparation of financial statements with respect o
presentation and disclpsure of “Revenue from operations” in accordance with the requirgrment of
ldAS T1E “Revenue Friom contisets with cuslomers”, were nol operating effectively which has
restltol tnow material misstatemient in the amounts fecoinised as ‘Revenue from operations' and ‘Pay
clommel, corriage phartng and related cost” ineloding the relevant disclosures in the standalone
Uit i srmpeineniis, witla'there s noinpact on the nit profit for the year ended 31 Mareh 2021,

Soomuteril weakness' s oo deficiency, or a combination of deficiencies, in internnl financial controls
with eferenee W Goancial stolements, such that theee 8 & ressonable possibility that oomateridl
misainterent of the Companys annual or fnterim financial statements will not be prevented or
deteeted o o timely basls,

f onir opinion, the Company has, in all meterinl respects, adequate: internal financial controls with
peftreige o Nenncinl statements as at 31 Muorch, 2021, hased on the internal financial control over
lroeinl reporting eritéria estblishad by the Company considering the cssentinl components of
interrial control stted In the Guidanoe Nowe (ssued by the Instiiute of Chanered Accountants of India

-

o
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Agarwal K & Co. LLP

T:+91 33 4001 0567 / 4063 0566 E : office@agawalkco.in W www.agamwalkeo.in
il wweipt fde the effects of the material weakniéss deferibed above on the achisvemznt of the
ulyjectives of the control eriténia, the Company's internal fmancial contrals with reference 1o (inancial
strbements were oparating effewiively os ot 31 Mareh 2021,

We huve considered (he muterial weakiess identified and reported above in determining the nature,
timing, ond extent of audit rests applied 0 eur audit of 1he stwndalone finuncial sttements of the
Croriphnd we an and Jor thevedr ended 31 March 2021, and the material wealiness as mentidned above,
his allectad su opmion v the standalone Rrancial statements of e Company ard we hive issued a
aunbinied opinicn oo the stuncdolone Mnancial statements.

For Agarwal K & {‘u. I..I P
Chartered Accoun

ICAL Finm Regi ﬂhfﬂrl "Q'Eﬂﬂ.ﬁé.(;

e N

e
Comttran '[.ll["l _.r_ i

Fartawr
Mepibraraliip hujjlhﬂ*ﬂfd}?g
LEMns: 213 TO9A A AARRIG D

Plaee: Kokt
It T81h dak o Junc 2012

188, Sukeas Lane, 15t Floor, Room No.-1, Kolkata - 700001



0%

Siti Mauryn Calile Net Private Limited
CIN: DIDRMW T2 1M1 T8 542
Batanee Sheer s ar Marely 31, 2021
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Siti Mauwrva Cable Net Private Limited

CIN U9 HW R201 2P TCIRES42
Statement of Profit & Loss for the vear ended Mareh 31, 2021
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Siti Maurya Cable Net Private Limited
Stutement of Change in Fuity for the vear ended March 31, 2021

A Equity Share Capital (% théusanis)
© Particulars Amount
Balance as at April 01, 2019 20,280
Issued during the yvear -
Balance us at March 31, 2020 90,280
Issued during the vear 5
Balance as at March 31, 2021 90,280
B Other Equity (2 thousands)
Reserves und Surplus
Securifics .
Particulars Ec“r,mﬁ Retained Total Other
LECIRI, Earnings Equity
Reserve & :
Balance as at April 01, 2019 70,000 123,363 193.363
Issued / Changes in Equity Share Capital
Frofil /(Lossp [or the year - (18,3 19) (18319
Other Comprehensive Income - (197) (197}
lotal Comprehensive Inconme for the vear - (18.516) (18.516)
Balance as at March 31, 2020 70000 104,849 174,849
Balance as at April 01, 2020 70,000 IES. S50 | T840
Tssued / Changes in Eqguity Share Capital
Profit / (Loss) for the year - 3,819 j8la
Other Comprehensive Income - (11 (11
Tol Comprehensive Income for the vear - 1,808 3,808
Balance as at 31 March 2021 T, 0 108,657 178,657
This is the statement of changes in equity referred 10 in our report of even date
For Agarwal K & Co LLP For and an behalf of the Board of Ditectors of
Chartered .-’*.q.n..uglm&ﬂ 30 SITI Maurya Cable Net Private Limited
AL Firm Regystratren Not f)ﬁ&l!ﬁ
Qe 0 et o
= \ ot
[ < e t_- . , ay
%}' et @W
Gouray Gupta ., : Syrendra Kumar Agirwal Muno Kumar
Pariner f rectisn Director
Membership Number: !H‘:—l 574 DIN: 005369816 DIN: Q24497049

LIDIM: 2 645 ATAAA ABRIDN L
Place - Kollsata

Date - 18th day of June' 202 1 ~ SZ ( I '
d Jai Prokash Jindal

Krishna Kumiar

Sr. Manager (F&A) Compuny Secretary
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Sit Muviryn Cable Net Privite Linited
Notes to financinl statements foe the veur endisd March 31, 2021

Company Overview
I ST Matirvn Cable Ned Private Limited ("the Campany™) wis Incorperited under the provisiens of the Companies A, 1986, The Company
bs Multe Systern Chperalor (MSUY engaged [0 ihe disrribution of tedevision chanpels through digithl enble distributint network, beagndbard
sieovives and other relitted services: The Compasy 1s o subsidiory of Indimm Cable Memwork Company Limited which ls subsidiory of Sii
Matvirk Tieied s Denee ST Neétwork Limbed B the utlinmie lding dompianiy.

I Bummary of Significant Acconnting Policies
) Bosis of prepacatinn
Statement of Complisnce
The Mrncrciil stuchents v Bedn nrﬁpt&rtJ I abeordunce sdth the Thdle Ascounling Stundieds (Ind AS ) as prescribed wides Seation 133
ol the Companies Al 2003 CAa') read with relevant rules of the Companles F).m.uum.a'l Rules, 2004 read with compaiiizs | lndian
Aceotnting Standord) Rules, 2015 as smended (roim tine fo thine.

By of Measurement

The: Doanciof sucdemants v been prepored on hisiovieal cout basts, except for following |

0 Finascial mses and lgbilies (ineloding derivative instruments) that is measured ot Fair veloe' Amortissd o
by Memsgurnent waszts held sorsale = measered arthe lower of the carvving geoane and Tuirvale Dess gos 1o sel)
! Defined benefit plans — plin assets measured on Gir vulue

turrenl Ve o renl eliskili
The Cinnpiry presests assers and linbilities inorhe balones shieed basgd ob aiirenl’ noi-current @bsslication.
A psetigocipszilod =5 corrent when i g -
) Expected 1n be reallzed op intznded 1o seld or consumed in pormal opemiing eyele:
o) Held primarty o the purpise ol rading:
¢] Expected (o be realized within twelve muntls sfter the refhreine preriod
) Cush o el esjuivadent unless restrictied (rom bethg exehanged or used 't setthe a Habilite for ot least toelve axmitlis after the reporting
period.
1 AN the dibier descrs uie lassifed dd don-cwren|,
A Loty Gl Gt wlien
uh s expected 10 besenled in normal opecating ¢vele;
{yj 123 sl primartly St the purpiose af Tiding
eb I dui i b satled within twelvemontbs after the reporime perod: or
i There 15 mo ooepnditionnl right o defer the sertlomentiof the [ability tor sz lesst vwelve sonibs olier e reporting permod,
The Ciompany clossities all other linbilities s won-corrent, Deferred T Assets und Linbilites vre cinssified ps ponscurment assels: and
[kl s nespet vely

Functionnl tnd Presen it Curreney
Thie Findncial Stotements. huve Lden présented in Indihn Rupeie (TMRY, swhich s Wleo the Compony’s fipetional curstney, All Snbneial
it presented in INRhas beenrmniled ofFio’the nearest thousand 5 plr e regquirdinents o Schealule I uilesy otlerwise stuled

The heedunting pollcies adopted in (hee preparstion of Goancial stamementy are somalstent with hose of previoss vean unless othervise
meritloned wid are explulned bolow-

1) Lise of Estimate

The preparaian of Hnmeinl statemants inconformity with Tndinn Aveinting Stabdar (Ind AS) requires management 1o make estimates
amd wsumptions thi affeel the roporied smonns of sssers and abilioes sl thie disclosue oF contingent ety and Tabilites oo the dibe af
the fmancinl statements aad reportes smoonts of Income and Expenses during the perod, Actual resuliscoull dTer rom hoss eshmates
Any teviston W secoutting eshimites i¢ recognized prospeenvely i current or lbtore pedods, The most sienifieant teehnigues for estimation
fre deseribed (nthe scconnting policies below, Critleal aceounling jndgments and the key sirces of estimation or oncerainty in aaplving the
Crmpiany’s deeouniing policles arise in relation to the following mnd alse in relutivn w other secnunting polielss s swwd elbawhiene

(i Property, Plant & Equipement
Property, Plant & Fquipment held for use m e praduction or sepply of goods or seevices or v adiminiaative purposss, are stimed in the
baianee dest up contideemad ot Tess sceumulated depreciation nnd acoomulated impaitwent losses.




L) Emtnngrilile Assels

Sultware and VO Curdd sce Tneluded in the Baliance sheet i on Ttrgible ansl whdhe ey are clenrly linked to lomg termdearonie benefit
fisr the Company. [n this case (hey are measured indtially ol porehase oot id then amorined on o straight=line basis over ther estmiled
weelial lives:

{ifi) Revenue Recopnltion

The Morksting and Placement intorme & recogaised i the Statement of Prafit & Léss an the bagly of eantruel with the Broadeasters. Since
this b b gatinsous service, therefare in few cises the Indaitie 1s recognised following the trend of past basls (i the ahdence of sprecment
pendbizz renewal

{iv) Claims, Provisions and Contingent Liahilities

The Compary has ongoing Hiigmions wilh varlots cegulaory authoritles and thind partles, Whre an outflow of funds is befieved o be
prabable wnd o refable cstimute of the viteome of the disputs can be made hased o mansgemion's aussssmenl of speeiiie chrommunces of
dih dispuite ned relevan) external adviee, manigement proviiles for its best estinmee aF i labitily, Sush peeruals sre by nolure complex and
e ke mumber ol yenrt 1o resnlve pnd con nvalve eximatiin uncertiingy, nfonndiion aboot such Higations 8 proviled In botek (o e
Tiraielal stplefsts

(v} Uneertainties relating to the global health pandemde from COVID=19 3

The Compeny hos considered the posstble effects that may resuli from the pemdemic elafing o COVTTR=Y on the carrving amounts of
recelyvables, mblled revenpes and investment i sobsidizries In developing the assumptiors reloting 4o the possihle fulure uncertainties in
the ghibal cconomic conditions becawse a1 15is pandemic. the Company, @ 8t the dise ol approvidl of these Gtnncial stnements | wded
Intermal and external sourees of fnformition. (nehiding enedit ngparty and welated informasioln, ecpnemie (drecimts, The Company has
nerfarmed sensitivity aailvais an the assimptions wsed and based on current gstimates expects the enrrving smotmt of e misets will be
rebuvered The bnpact uf COVID-19 o the Compam's flnancial steterperts muy Jiffer from that estimated us ot the dote of approval of these
[nancinl stuliments

] Praperty. Ploot and Equipme

(i) Recoenition and Measurement

Peopperzy, Plamp sl Lguipement i€ recognised ot costdsemied cost fess sccumoloted deprecimion ar impairmment losses || oy, metrred Je
hring the asset to the present condition and loeaton. The eost of Tixed agsas comprisae (8 purchase price nee of any tade: discounts
renetes, ans dmpert doties and other toies (otler than theose: subsequently recoverable o the ax suthooties), sy difectly attioontable:
expengdiiome cm mkdng the gaset ready dor s inmended wse ond interess on’ horrowings atmrilwtable o pognisition of quiliting fived peseis up
ten the daie e uesel |5 readyefor it ntended j1se

T st o @ gelSeonstroensd iem of peoperiy, plant amd squipment compreises the eoar of mmerinls, direer Intamr and any other o direly
artribpmalile o bringug the tem o its wtended working gondition sntl estimmted costs of dismontiing, remeving and restoring the site: on
wlileh i bs e, wherever applloable

1 =ipnifiepnt parts of an ey of propeety, phen svd equiprmeany bave differeny wsernl laves, then they are pesounied (ores sepurate iems
immor companentsh of property, plant and equipmen,
Thie items of spare parts, swnd-hy oquipments and servicing equipments thar satlsfy the definition and recopnitivn erireris of Property , PPlon
snd Equipment i3 classiled undér Copital work in progress. Capitul Work in progress gomprises of thecost of fixed assess thet are not put s
e o e report g dite,

Sel rop hoxes are treated: os part af Capisal Work Dn Progeesa 0l = ihe end of the manth ofoetvaton, ofter whivh the sama are deprocinfed:

{iEy Deprecintion on Tanpille Assots

Deprocistion oo iangiile agsess s provided i steaight lne methiod over g ugelf] lvies ol assé epimated by the Manssement. Deprecintion
e assels purelesed (sold duritg the perind @ peoportionitely charged. Leiimehold o Boamortiséd aver the effeciive period of leise, The
dlietatli ol wskinted Tife tar goeh cotegony of assct are as follews:

Asset Estimated us ¢ linise b
Ffldings il vears
Commpatert and Dakl Peocessing Bgiipment Tvedrs

Tant ang Mucliingry ¥ vears

Set Tup Bokes 8 years

Furnituge and Fistures [0 yars

WVehiclax B yoars

Stediy Tyuiprgnte I3 jears

O Fapipiments 3 vears

Soflwires which are sn integul oart of Proparty, Plant and o vears




(i) Bispesal of Assels

A I of property, planl and equipmint i detecognized upon digposal arwhen no e economic benefits are expeted w anse fiom the
comlinued wseof the assel. Ay unin or loss arisizg an 1he dispisal or retirement of an item of propeety, plant oad equipment i determined as
Hae g Tenence betwesn et disposa! procoeds and the eamving aoount of the assen and s recognized i /the statement ol prolit ond loss,

(i) Intaneible Asels

[rituig hile Sadite conyprises of VO Cird, Coble Televinion Fronehise, Fandwidih Rigtis and Softwares. Intangihle Assets pogquined separately
e meiaurel oniiting reeopnitnon ol cos. Following mitial recegniation, intangible pssels ane curvied o cost lezs aconmulated amortisation
e epmmiloted mmpairmein Tosses; 17 a0y

Axncl L ted wseful life LA

Software wod VO Cardy & years

*

e) lmpairment of Asyets

[y Finnncial Aygeis

Far the purpose of computation of expected credit loss e Company hasunalysed the iend of provisions for doubiful detis cresed in earlier
wenrs dnd has nlse considered the Taet that the Company Das revenue from DAS enstomers which hus heen booked ns per prepaid model of
Billinge The expected eredit logs os been compited on basiz of recoverabilisy (after pnolysing coch head separetely) for DAS audlismers:
|t the Cermpany, has analysed exgprected credit loss separntely for curriuge revenue castomer (Inohifing Mitheting & Placement bneems
gustmers] angd, other than carripge: revenpe customer primanity becamss the charcteribtiis and historical loises tremd s different ip thess
two Hreoms

{11y Now-Vinaneinl Assers

The Canyiig umounl of the faed psets re revipwed at sich Bolante shieel date it accordance with Indion Acsiurting Standand-36 Gn
“hipilemen) of Akspis” prescribed by the Companied (Indlan Aceountliy Stodails) rulis os amended from Hme 1 Hisk, 10 determing
whethér thei B niy indicatiin bf Tmpalinent. Iripairmént tedl is performed for an individual sssel unless mssor dires not genemie ensh Fows
thait ‘e Iorgely Didepaident, Otheswise (e assers are résted for Cash CGenerating Tinits (CGLs), An Impmirment loss is recogmsed i e
Sutement of Profit und Loss if the ossets or OGP corrving mmmum exceeds the greater of Fair value lesscoxl or Volue in use Bevesul of
Trnpacepmenn ave recognised teopeh Smtement of Pronit and Lossexcept thoge routed throngh reseres;

(T} Leascs

Where the Catmpany 1 lessor

Letses in which the company: dies not transfer substuntiolly all the disks wnd benetits of awnership of the asset are elpssificd as vpernting
[euses Assgls sublec o up:riting_, leases ave included b Propery, Plant and Eculpinent Liosg |neome o s operating lease B recopiized n
the staairsany of profit mnd |ags an monthly rentnl hissis, whereves applitahle sver the leade tenn.

Where the Comprny is i lesses

Thie Company s Jease assed clusses primarily consist of seztop beseson lopse. The Company assesses whether s c-m11rnr.t gofining o lesse of
negphion of o eonimet A contmet = or confains, o fease ifthe contreet comveys the wght wooninal fhe e o an il iind st foruperhd
of time In exchonge for consideration. To nssess whether o cortmet comyveys (e right 1o comtrol the use of iy dent|Gied veset, the Comppiy
esesses whiether: (1) e contised fnvelves the use of an {denitified asset, (2) the Contpany has right 1o recelve st inl coapamiv beneflis
frarrm s of 1he wesel thnl-ulmuui et rsen-u»d il the lewse und (1) the t..nmpume hars e rht b sdireet the use of the asset throughout the period
o s AL he date of commineament o the lease, the Contpany recognlzes o tight-ol-upe ssnet (“ROLTY end o cortedponding hease lohility
for ] ety rraigemiits in which it (53 lesses, excefit for lenses with @ térm of twelve months dr les (shoitaenn leases) and fow value
feses For these shir-tebm und bow valug leases, tie Compuany’ recipmizes-the bedse pivinents an on operating expense on o wright=Tine baks
wver (b e oF dhe lease Clertaln ldnse brrindements nclude e oplons to extznd e temiinure the legse betore the enit ol the [sase werm,
ROL mssets and leass Labilittes include these optioas wien it s ressenshly cortuin that they will be exerciged. ROU essets are metially
recopiiized ab eost. which: comprises the mitinl smpum of the lesss linbiTny adjested for any lesse payments mide ator priar o e
commmreneement dete of the lease ples any jnital disect costs less ppy Jease meenfves, They gre subsequontly measpmed at cost less
neeumilated depreciation wnd mpairment losses. ROL gasets are deprecinted from the commencement date on @ stralihit-Fne hasis over the
sherter of the lease term and wsehil 1ife of the nnderdying asset. RO aasets ars gvalualed Tor recsverability whenever evenls o chuhges in
efreuntstanees indicate that thelr carrying amounts may ool by recoverahle For the purpose of inpainment teing, the reciverihle nmeiimt
Cle e Dbl ol the il salul dess cost to sell and she valug-in-tse) |8 determined ooan ndividunl esiel basls gnbess the gsset does not
generple coh flows bl are loceely fodependent of these feorn ather nascls. In sl eases, the recuvernble onjount Is deigmiined For te Cadh
Cllngrming Ui CCOU o wiich the psset belongs. Thee lease Lokl s initally measuled st dmertized ¢odt st present value of (e [utuee
lozse pavmeits, The heise pavimenis ave discounted using the Interemt rate Implicit in the lense or iF aot redily detenminghle, using the
incremental borrowing rates in the country ol domicile of the lesies. Lewse Hohllites are remeisaned with a ctrreapondig sdjustiment to-the
pelated tlght ol wse asset i1 the dompany chinges 115 mssesismons [Dwhiethier [bwill exiicise sn datension ora lermination option, Lease Habiliny
tnd ROLE dssiet liave bect sepurstaly prosented in (he Balonee Sheet and lezse poyments have heen clossified s Anancing cash Mows

(/(,Lmt
e -
/ (.: e-1 r-r




Thie diseint rute 13 geserally besod o the Inceemental bismowing e specific o the lease being valuated or Tof o portfolio of Teases with
whinile eliarscis e

o) Borrnwing Cost

Burroming Costs arethe Interest or the olher cost which thir estliy incors in connection with the horrowing of e funds These inciude
inferest enpense epleulnted wsing the Effeetive intrest method as pet Ind AS 109 Bosruwing cost which are directly arributable o the
fexjiibsition, donstruetion b production of o "Quatifying Asset” sre meluded In the eost of the dsset when (L is probable that they will resaltin
the fulure esonomie benelit b the entily il (05 ot chn be measured reliabiy

h} Inventories
Invemtores are valbed as follows-
Stock Ih e & Storcsand sporcs valued ot cost o welghied avémge iethiod o at net realisshle value whichever is lalyor.
Mot realisable valne 5 the estimated selling price in fhe orilinay I:ﬁmz_ af bigsiness, |éss estimmted costs of completion aml eatitnuled cosls
nesessny ta miks e sale L

i| Revenue Recognition
Tevenue s recogrized 1o the extent the company considérs i) realizable wnd Tinepelnl benefit of the same shall flow, to the company. The
Memwise sgn ant aecommimg polickes for recegnition of revenue arc as under:
(i) Submeriptiom lncoome
subsgrption fncome from Cable: Services (Net of upp]lmh}u tixes mnd duties) ore recogntsed on pocrual basls Gom the date ol
commencerment of sopply af the sigon| mjection point of the customer

(i) Marketing aml Placement Income
Marketing wed Placement Tueine i resoenized o soerual basis overthe terms of rebed sgreement’ pegotintiong provided (s theee iv no
argmmificnnt uncersmity regnrding the realizable s ol considenanim

(iTi) Income From Actlvation of Services

Ihe Company has adopted Ind Ay |1 Sand steordingly thess fnancial résulss are prepared in sccordance with recognition inil meagicemaht
prindipats lid down i lnd AS 115 *Revenie Fuom otk will Oustamens. T pursuanced of the same, [neome frém oetvallon of dignal
calile sévicesis reeognizad o5 revenue over thie inital contract period.

[ ) ncome From Brondband Services _ _
tawoma fiam Broatband seryices | e ot applicable taurs and dutics), |8 recobgnised on Ame proportion busia. (Refer note 39)

(v Advaertement Tneomi
Advertisement Ingoms 15 reerapnised on acerval bests rom the dorels) of insertion of adveriisemenis bused on the terms specitiad n the
reieane ordars

(i) Oilbier Services
e Thoes ok (b Bedslng 14 regognizéd on sceried isis of per terms ol the résprective oonraces.

(vie) Siliis il Grondds

Revenue frim sl of goods is recognized when all she significnnt visks and rewards of awnership of the goods buve been passed o the buyar,
ol o dellvery ol the poods The company colléets sples luwes, vitlue-alded waes ond Goods & Servive Tax (G817 oo Behall o he
soverrunent and, therefore, these are not edonormic henefls odving 1o the eoimpany. [Tenee, ey e exeluded fham veionue

1) Fareign Currency Transaction

[ ransaction m fisteign cormeney 75 recorded il thie rate of exchinge previlbing or the transsetion die (s), Transietion reitaining ansettled, is
st ot ettt prrevailing ot the end of the firanetal year. The exetmnee site di feerenice arising theresfrom are adjisted In the Sustment
ol Frofit & Lo

Etfective Aprli 111, 2018 the company hms-adupled Appenid i 13 o 1nd AS-21- Foretin currency trnsaetion and ssdvinee consideration’ which
clitities the date of transaction ot e purpose ol detennining the esshmge rate 10 use di initial recagnition of the relued assel, expense on
prcarmke wlien onentiey s received or peld pevances catsideration in foreien eurreney. The effect o secount 0F adeptlon ol tlis amendannt
wila Hiai g fleon,




W) Finaneial Ingrruments

A fimtme e fnstrionient bs any eontmid al gives rae to o financinl assel of bne eatity and a fnanelul Hobility o equity nstroment 61 another
entity, '

{i) Reengnition and initlal messurement

Fineneinl asseis and (Tnanelal hobilides ane recoumised when the oinpany becoimed o parly to the coftmelual provisiang of the ingtriment,
Fitpamelil dupets and Dabiitien are Initially medsured ot falr valug, The transtiotvn dodtd it are diveetly airribaiable o the sequisition or ssue
Ol Gimuen il s sod Finsrielnt Dbl Colhier Ui Findielal assets and nanetal Habilides o fiir velue througl Profit e Loss) are added w
s Uéduclod from the Tuir value measured on initiol recopnition of financial wsser or finmciol liabitity, The tmnsction: costs direvtly
attFibutable t the acguisition of Mnunciel assets and foncial liabilives st fair value through Profitand Loss are jmmediately revogrised i
the Sttengont of Peodi) ond Loss,

Effective interest methnd

This effictive iinterest methad is a wiethed af cileuliing the wmortied oot ol a (ieedal instroiment und of alloeting Jileresd Jncome or
exfpise oyt ihe relevant peshind. The effsctive Intensat wmte th the rate thal nnﬂ!v digeannis (ilere casdi recelpes: or payinents hrough the
expaied Hfe of ¢ b fapnisial lnkteument, G where hpprapriate, & sholter petlad.

Compound Finaneinl Instrumenty

Separation of insteament intw its liobility and Equity component 75 mage af the time of Tiitlsl recognition. The falr value of fllabllity
component estahliches Its mitial carrying amount whith (8 then dedweted from the fair yvalue of the indtruoment b o whinle te) prrive wthe

resital attanit Being recopnised a3 the equity comporient, The feir value afithe Bability component st the lnital eeegnition is the Present
yaltie o7 the surtrmeiual steeam al fulure cash Now discounied ol the marker mie of futeren that weilld have been applicd to the Instriment of

eumparahle erediv gislity with sabiatantially e sane cush Dow

{ily Classifiention and subsequent mersnrement

Financinl Assets

Frmaripial ayyers garviod ot omartivedd con

A Gzl nsse; e subsequently measured sl amoreised cost (1t js held within w husiness model whose phjective is fo bold the assel it piler
to eollegt vomtractual gnsh fows g the controetup) Termz of the finenelsl asset-give rise onspecified dates ti dash flows thar afs .ml:_l',.
payments of principal ond interest on the prinetpal gomopor outsanding.

Fineneigd waeeiy al fiie valye ol other dompialiensive tneame

A finanginl bsset is subsequently messured ol Fair value (hraugh olber camprehonsive income 1T s Tield witkin o business maodel whose
objecive & ackieved by bath collecting vontractual cash Dows and welling Nrancial assets and thie contractunl 1evms of the lnancial asser give
slge o apeiited dates 1o cosh flows1hat ore solely payments ot prineipn | ond interest on the prineipal gmount putsamling

Fintieiidal vty ab fair walie iz it o doss
A finirial asset which is niot elassified inany of the ahive wareiries are subseguetly faie valoed through profit or lose

Iimncinl linhilities 7
Finangal liphiltes: are subsequently eprried af pmortised cost sing e effective lhtereal method. For trade and othen pasaliles nauring
watlibn g yaar fop ile balonce sheet date, the corrving amounts approsimate e vilue due o the short mutariny of s nslrments

(i) Derecogmition of Financial Liahilitics
The Compuny detecignises fnancial Babilites whien, snd only when, the Comphny s dhligatians are discharged, concelled orthey expive.

(i) Offsetting financial instruments

Plonsneli! mssers o) abilivies sre offsel and e egremons sported Inthe balanee shest when thete s 2 lepully enforegable righe ko' ot
the pecagioed nmpuits sod Wbere B an fnention o settle on g net basis of realie the geser and seile the lalility simultabeotsly. The Tezally
enfirceable vight must not be contingent on futire cvents and musl be eafGrecstile I the aormal course of business end in the event of
dafinll, insulvendy ar htkroptey ol the Goiinieeparty.




1) Retirement and oiber employie benedits

Payvments 4y defined contribution plins are charped us an expense as they fall doe. Payvmenis made w st managed it encfiy
schejites e dealt with by pavimenia fo delined vantribation cehiemes wiere the Compuny s obligations imidur the sehermgs are squivalent 1o
hissie urising [n o defined contribution refirement honefit scheme, For defised benefil retirement sehemes, the cost of providing benelits is
Uitermited wsing the Projected Unit Credin Mzhod, with aciuarial valuation being carried oul it cach bilancs shesl date. Re-messurement
ginsani Tosses of the net defined bengtic Hability/ (asset) are recognissd immedinidy iy oher vompreliensive neame. The seivice cosl, nel
interest on the net defined beretit Hahility! (asset) i5 trented as & nit experiss within employment cosls

fhst service-cost i3 reonznised as an expense when the plan amgndiment or cartiilmant gegurs oy when aiy reinted restructuring cusls oz
terminmtion benefits are recomnised, whishaver is warlir.

T he tetroment benelil bl lgation recognised in the halines sheet represents the present valie 0f the defined=Ferel ablizonon o reduced hy
the fais valug plan assets

(o p Tinssatifn

s expense e the venr eomprises cherent sl delerred b
Ve s currently peyable is bused on taxable peofit far the reporting period. Taxable profit diffiers from net profit as reported in the Staement
of Profil aivd Lbss betaise 1 exeludes lems of ingonse o expense thay are taxable or deductible m other years and it further eselides liems
dhiit s never fxable or deductible: The Compang's [lability Tor currest tnx is-ealeutated using tax rdes and s ks ihit bive hesn entered

Deferred ik s the tax expeeted 1o b pavible ar recoverable on dilfirences betazen the carying amuunts of essets and [Labiitiee fn the
fimaniial mubements and the cormssponding jax huses peed in the compitation of wxable profit, und 14 nceotnted for using the hufance sheet
ligthifity tneflod. Deterrad fox liabilitics sre wbherally recopnisod for all lxalbe tempoaly differsnecs: I contrast, defemed tax gssels are only
p:;'l,'_l.g_.nulg_d 1o fhe extany that i s probable thist future tixoble preofitdwill beavailible nonin which the remprorary differences een be ulifisal

Defierred i by calislaned ol the e ks thiat wre expectod so apply in the period when the lahlity iV detleil or the tsset 55 realised huid on
Uit Fates nil s Jases Lhat have bheen enpeted o subistambally esocted by the ehd of Uie replrting perisd.

(n) Cash and eash equivaienis
Ut and cash equivalenis include cosh in hangd, eswalier balance, deposits hetd at coll with banks and olber shint lerm degosi incuding the
|2amk Cheeriradl,

(o) Providions and Contingent Linbilities

(1) General

Provistons ire recounised in the kalance sheet when the Company has o present obligation (legal or eonstruetive) as u rediltal 2 pedit event,
witich isexpeced toresll inoan outflow of resources embodying economic henefits which cin he reliahly 2dtimutid. Eauh provision i hased
o T best estimate of the expenditure reguired to setile the present ohillgation st e lalaier sheet dite. When approprigle, providlons i
measured on g discounted bass i
Colistruedve oblzation & an oblgaliai Gmt derives frommm enlity 'S g whare

(W) by an estathlished pattern of past practice, published. pollcles ap 2 sufficiently specific current Sufament, the eutiy has inciented o other
pariles thnt (| will secept cevtuin respansibilities and

1 g el e entity hias eredled @ volld expectotion on the part of thode other parties that 3t will discharge those reanivmEi i inies.

Wiien some arall ol the econamie benelits required tosatile s provision aye expecies e e recovered frenn o thicd party, & receivable is
recognised a5 in agsel 1f 1 s virtally eertaln that reimbursement will be recetved mnd the amaut of the recelvalli can be mamstiedid retlably

[hip Confimgent Linbilities

A disclosure for contingent |inhilines is made where thers is o prssible obfigation or o present ohligation that muy protmbly notrequirs an
oulflow of resoyrces. Whn there isa pussthle or o present obligation where the Hhilood, of sutfiow of cesources 5 rmule, 0 provision of
disw loure: 15 roogde; '

ipl Encnings Per Share
Rasie catiines por share 1 compuled by dividing profit or 16ss aributeble o squity shareholders by the weighited average number of cguiny
shiigs thalsmanding during the period. The Compaty did nat kave =ny potentinlly diltive secarities inany of the periods progentad.

{0l Sepment Reporfimg

Il commpany is 0 Mulls Syitem (perior providing Cable Televitioe Nevwork Services wnd Orher Relmed sbrvioes which Is consildessd as

the prly repartahle sepment, Thie company's opeeativne are fused In tndia
s .




Sitt Maurva Cable Net Private Limitcd

Syntes po fimpncial siatessenes for the year ended Maceh 31, 2031

Mote 32 Properiy, IMlant & Eguipment (2 theiasinida)

Puriicalirs Plant and | Kight to s Iilfice Furniiure pnd Copital Work in
elpuiment Akseds Cowriputers | ) igimenl fintures Yehicles | Set top hoxes | Tatal Progress

Year ended 2 March 2020

Coross Carrying Ameunt o =) 0L Apedd 2019 11179 - 3 A0ty T | 454 523,394 Ha6 331 12,3048

Acllitionms S RN a5 - . 12388 a6, 7560 1 Aug

Dirsponiaky - - = = - - - - | 3, 802

Closing Gross Carrving Amounl iy al 31 March 20210 124,187 42,053 2510 2980 1087 1,458 535,741 713,084 9928

Aceuwmuluied Deprecintion

Epemnge Accumulsed Depreciahon A 2k - 1. 714 1327 2417 44 183,722 253,914

Brepreciation chirpe doring the vear L3054 28,63 350 4R iy 175 43,964 107,786

Clusing Accumulil ed-Depreciaiion 7344 28,062 20164 1 N 3015 [15]] 246,686 561,700 T

Net Carryviog Amount as nl 31 Mayeh 2020 41843 (IR b 437 1,071 1972 R37 289,005 351,386 2%

Year ended 31 March 2021

Coross Curryimg Amount @s af 00 Apral 2020 121,187 A2 0 200 1 080 TOET 1438 533,781 TI30846: U8

Adluditiong 1135 E 183 130 . - 9, 1av 1234 1,396

Dhissppreals T - - - = . . 11,165

Clpsdeng Goross Carrying Ameunl a4 ai 31 Muarech 202 12X 343 4L 2k 3,000 7047 1,458 45548 724,321 13,15%

Accuiibivted Deprecintinn

Clpennnp Accemubired Deprecuition T A e, JIT M 7 il 1,804 3,115 621 248 B3R 361,700

I Ieprociption change durneg the venr ILER ] 14,031 245 68 S 177 i 337 681

Closing Accumulated Depreciation I8 ] 42,053 1,309 3,1Th XL TUK 311,033 432 381 -

Net Carrying Amount as at 31 March 2021 7N fred - 374 ERE) 3,274 il 134,525 2TLIFY 13,159




Sith Mauryy Cable Net Private Limited

Noies to Hunocial sutements Tne the year ended Murel 31, 20121

ile 4= Inta n[_:lhl: Adsith

[ ¥ 1hinisadind )

Pariiculars Sultware & VU Chrds
Yeur ended 31 Murch 2020
CGrruss Carrying Amount as ot 01 April 201% STALY
Addditione +50
[ pimnlic -
Gross Cadeving Amount 64 o 30 Mareh 2020, STHGY
Accamulited Amortation
Chpeming Aooumlwted Armoriisation ER R
Amartiaation for 1he yveo: 392
lowing Acenmehited Amortisation e LR
Net Carrylng Amount as at 21 MVarch 2020 16870
Yeir ended 31 March 2021
Coroms Clarrvine Amount gy at 00 April 2020 57 869
Alditdnes fed
Dhspsale B
Cirngs Chrrving Amount as st 21 March 2021 33,031
Accumulated Amortisation
Opeerting Aceumulated Amortsston RN ]
Amartisation chatie fior the year 7622
Cloging Avenmulinted Amortization 48,621
Mot Carryving Amownt @y of 31 Mirch 2021 2410
e,
e 1q“__,.Hi T '-t



Sitl Munrys Cabie Net Private Limited
Motes to Mnancial viateiments for the venr ended March 31, 2027
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Lians

Beeurity deposin )
Beeurity dipotin - iiseonre), considerad ol

Iveferred Tax Assets o (Linhilities)

Pelurved tax Hakillls
Tied izt Irpuct of difTereciee between 1oy depradiasan and Qepsecmpon
amertraton gharedd for the il st

Grons delervod tax linhility

u;[.-.»—.-m 114 arpet

Tt ol fezast Dbty feibinest g Ly wab bt

et Tor doubi i) detits and-pdvancessad STH Cham

Impact of sxpemdiiure chisfged fo the atetement of praflamd Yamd i ile gtire
pemar bl el et purposes o0 podmae: busi

Corian abt P fresl Tas ansel

Med doferred tnx waset {1labilliies)

lnventories

Htores and sparss
{Vilisae =i Towwed of eokt-or et eluhble viloo)

Fratte receivables

Tide sl Guszanding foe a penod exesding s=x moiils foo e date
Thars e e Bor rpymene

Uinaecurad, commdered pood

[ Meiured, cpmdenes (oahtfil

Lazsz: Proviapon Tur Expeiiod Cedn 1oss

C"pabi posd ok halances

Cokh and el el alesi
LCanby | hend
Cheagues, ird hodid
T lanees wath: mky
1 enrrent neroesnts
e alepuiestl atiseantand (st rnsbuebby vpta e msihs)

Ctleer bunl bishinees
In depuzil pecoant (with melirity upiy wwelve malhs)

Lioaus and advances

Eber advinces- Unsscured, com dered: good

Othier financinl pssets {corrent)

Liatnlleed rowre

'_._—___-::,_-.,__

i F fhonrnds)
Akt sl
Mareh 31, 2021 Maaeh A1, 2020
BAZ3 3A87
S413 5347
As nf AL el
Mk 31, 2021 March 30, 20160
[ERE] Pl
{5,046 Lol
- j
25533 X
[ L4 kil
6571 20,040
AT Ty, bkl
As ol Al
Marel 31, 2021 Muireh 3, 2020
|34 1, 144
I.0dh (HER)
A al Asnt
March 31 2021 Mupreh 31, 24020
F,671 L4537
G el 1112358
171387 225926
AR 11.2R%
TALTS 114,687
46T 114,637
A i Axal
Mlareli 31, 2021 March 31, 2020
1.820 [IAIAES
4857 LAET
[ BT 7
Tk
A2.650 AN
1.5
101, [MHy =
BT At
March §1. 2021 NMieeli 31, 2020
j s HA194
1A5Y HL
Al Asnl
March 31, 2021 Marel 31, M2
23850 U
i'l.ii'lﬂl 9702




St Maurys Cabile Nel Private Limited
Mated tn financial siatements for the venr ended March 31, 2021

(1

14

LR LR Ay
A il A
Dhiber current assels March 51, 2021 Surch 31, 2026
Trepaid cxponses RES 214
Advpnde s 2TET0 |80
[leibarmces el stututa)y sathnmtes ol B e FanaQ
2T 200
Az at Asal
Stimrecap oo Mureh 31,302 Mareh 31, 2020
Autharieed share coplosd
Ay, MO0 G IR0 Feliy Shtes ol By 100 el T 9o i
Taral awtlorised caplogd iy, Jikh 5,34k
Issueil sleare cagieal
W 2T R T Bytity Shie ol R, 105 a3ch 0 AT e
Tl laswed capital 90,250 g ZEN
Sulseribied oned Tully poid g el
00, 27,576 { L2 T Eyuily Shared of R 164 each 0,380 ,250
Tainal paidd win enpiin L] ELI L
Hif, 2R 2%
I lemmre prarsmsnt e Mete o S04 0] o F Part § ol Sehedule TED fo Ghe Campanies Acl, 2003
() Lapulty Shsses
Xl-Mur-2) 3= Mwe-200
Facticalars Mo, of Shared | Amvamiat (B | N of Shores el Smound (s
helel
Cogrstanding it the heginming o ihe veir Yz SUTR,TED A AT
Ll b the: v - - . .
Teivaghit bl duivngg e s . = . .
Ay oithey wovemant | pleess specify] . - . -
Oarstunding at te end af thie prrind 927056 WLITY TN 0027, 076 A2 il

Drisclosure pueswant fo Sofe oo, Glafed wl Pave | aF Schedule (0 oo vhe Componies Act, 3013

Tocies o §jihis aleeeliad o ojuidy ghsres

Thit eornpary s anly ong cioss af equiny shares having e valoe-of #8110 per shore. haen holder of el ahiees i ditiiles wane Vit pe

s

i thie evigrdd oF liguidotion of i compiry, (e holdond of ety sl be entilod 1o feweive remiining st of the conyaany, after
dyamnhmian afail proferenml ameonts The diritallon will be b propmtion b ibemamber of equity shicss held by die stupelldes

Driaclosre puesuant (o Mota oo, 604D of Bart 1ol Seliedaile 110 o the Compimies Aot 2008
Ot 0 f Eguiy: shieas tesued by the Compary, stares held by 0k balding com iy sliimise mbdig comgpiiy il Wi ubmidlarees’ disessiies

drg Y Jagdig
J1-Nnr-11 3T-AMur-20
Pariicufsrs Moat, il Slwres | Awmounti ¥ | Mool Shares held Ammaant ()
hald
Eglry Sliaies
eschinng i bl St U Lodisined, fhae ol g eumpuny #5006 £5 20,160 4535 A5 25 60

l_;:‘_ﬂll;l {-‘.5_3_._] |"_|:| |'_q|.|:T:|-' St ol Ke e f.ll!:h’ ril'td

Ly Cahle Wit Company Liited i subsidiin® of 5itl Metwes e Limiled and boice Sin Setwork Liised Is ublimisre holding sy Sil

Hatwirk Lounired do sol hald @y sharebaideng i3 the company

lsins e prrsuaind fo Nofe na. 60 AN ) of Parn 8 o Selsedile DL o ile Conipatiles Avt 2003 (i mure than 5%)

Maine uf Shureholder

Eyquity Shires

At 31w Miirel 2021
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Siti Maneya Cuble Net Private Limited
Notes t financlit statements for the year cnded Mureh 31, 2021
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it Manrvi Calile Net Privide Limited
Motes to fimaneind statements for the yieur ended March 31, 262
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Sith Maureya Cable Net Private Bimited
Notes to financial statements for the year ended Mareh 31, 2021
{ ¥ thinsanily)
Venr Eaded March Year Ended

£5' Revenue from operationy 31,2021 March 31, 2020
Sule of services
Stlbseriplion income 357 0iid 40N, 752
Advertissment imesme 3,500 I 36060
Wl kisthog & plicemint oo L9 ISR
Activabion and Setop boses pelring dinroes 1,074 L9z
Hrondbnncd imconme 14,510 .
Other operuting revenue
Sale of roded goods® L 735 01
tither netyworking and management imeome FaTE 281
3700 560,057

= Detnils of sale of traded ooods

24 (Inerease) deerease in inventories

Sule of STH & VO Cuards 30 il
Seore and sporcs Tiits a0
735 ETH]
Year Ended March  Yenr-Ended
26y inkionit 31,2021 March 31,2020
Tiiterest Jpsomme ot
Ruih depiidts 1,343 1228
Expess Linbilliy writken btk 258 e
e limation of daboes wrimen off =70 -
4,237 24
; Fonded M | Ended
27 Purchases of trnded poods L J-:dzl].?_j el Ml::; .?fl“d;lﬂﬁ
Spane Pars & Accersoties =73 T
Card fess STH with/ Clients |5
S50 745

Year Ended Mareh

Year Ended

A1, 2021 Mireh 31, 2020
Tnveminnes i the Beginsiig of the vear- Trded pinds 1,144 ol
Iueniories it theend of the st = Trdad ooods 140 L1
iIngreaseV Dogrinst (1} {532)

29 Pay channel and other operational eosts Vs ;:‘ "!:';I;hnh M‘::::; E:“:ﬁu
Piaw chiihel expenses 257309 REROUT
it renbal o sl bophoes [GatiTvy| -
Mml;l.li_u_.'lr.r.'r:l chioes 30,0000 A
Copnmissinn chaerpes umd incentives (0443 [ Pl
Letge rental & riht 1o wage chirge [ 9,60 Fa5T
VC Citiel Heeliee £ Saftwire fiss 10804 1615
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Sith Muuryas Cable Net Private Limited
Notes to finunelal statements for the year ended Mareh 31, 2021

M Emplayes benefits expense

Saliarbis, allivviinces and boi
Crmiributicins do priuidenit ond other Fandd
Cratulny fand comiribitice

Stuft wellhne expendes

31 Finpnee costs

Inferest cxpenies on liase Haliliths
Enterest oxpeftics

Fmsreiton slatitory ducs

Bank churges:

Ciher horrewing costs

32 Depreciation and amartisation expenses

Digprttlin of luieibie assets (Iafer ante )
Amortigalion of Tntaribl ¢ assets (Refernote 1)

33 Oher expenses

ftent
psties 2l tames
Cormm i lealios et
Poiepa b= ] inaditeninee

= Sk

= Lhititafig

= hlliers
Eleeriety and woter charses
[egal, pofessionn] and consultancy chirges
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Audifon” remimensriog®
Velieleenjrenacs
{grpatite social repoisthilily
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MMrovinacon Sorexprooted credit lossy
Proveidion forSTH Chir
Advertisoment and pobleily oxpeaites
Rehite & Discounts

Hhued Dhelata (PY 40,7053

Lo - ddjueted with Provison tor Dachtlil Pt
£y 40,705

Business and sales promoliin

Exchange fluwctuatbon loss (noth

AT i prsare e i

{ & thivuznnidy)

Vear Ended Mareh Your Ko ded
a1, 2021 Narech 31, 2020
20,172 200, 196
1.5} 1431
5249 457
DT 2,000
14913 24,4483
Yeur Endéd March Year Eniled
11,2021 March 31, 2020
204 2418
D L1082
(3] 143
2% 4
4 Ll
(S 7110
Yewr Ended Mureh Yenr Ended
31,2021 Nlareh 31, 2020
ik (7,780
7632 9,392
EETETR 117,174
Year Endid March Year Ended
31,2021 Ml 31, 2020
4.611 8129
B LY 3.69]
512 g
{200 Y3z
! x2
2| 375
S ENIELH]
HET Rus
17 H1
2004 3235
510 4l
164 136
46 T3
10 £l
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3 Th3
10 js
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£ 371
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Siti Mauryn Cable Nel Private Limited
Notes to financlal statements for the year ended Maureh 31, 2021

3 Exeeplitnal liem
Prowlsion for expected crédit s

35 Earnings per share
Profit / { Lags b rtbittahle o eguity shareholdees

Wumber o weljghied wvemye eginity hires ‘

Basic
Dijuted

Souninnl value of par equity share (7)

Earning Per Shore (T)
[hesre
Lyiluiresl

(& Ihonsands)

Year Ended Mirth Year Ended
31,2021 Maorch 31,2029
- BRI
- 30,000
Yeur Lnded March Year Ended
12020 Mureh 31, 2020
% BT (3%
DOITOTH 027ATh
B9 0.027.978
(] (1]
42 (203
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SEMapeve Cable Net Privite Limited
Mot o Mnineind siaienente for the yesr aided Mieeh 31, 2001
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Siti Maurya Cable Net Private Limited
Nutes to finnueial sintements [or the vear ended Mareh 31, 2021
Mole 3% Tax Expenses

The major components of Income Tax for the year are as under:

{ ¥ thousamds)

Muar-21 Mar-20
Income tax related to items recognised directly in the statement of profit and loys
' iirreit tyn = oufrenl vaar 1523 5445
cunrller vears - 239
Dieferred tax churze . (henelit) . (5.113) (9. 157)
Total 1410 (3.472)
Effective ey raie 26.96% |5.93%

A peconciliation of the {ncome tax expense applicable 1o the profit befire income tax dl stalutory rite (o e imegme tox expense ol
the Company’s efféctive Incomie tax rate for the yeur ended 31 March, 2021 and 31 March, 2020 is-as [ollows:

{ 2 thnusunds)
Mar-21 Mar-20
Prafit before tax 5,229 (21,781
Incoiie tax
Smtutary Inetme tax on profit 1316 {5,484)
I'ax effect an non-deductible expenses 0,301 44577
Additional allvwanees for ik purposes (25,154} [33.597)
Onhers: Deferred Tax effect [5.113) (Y15T7)
Tase ffect For eatlior vears * 2391
Tax expense recognized l the statement of prafit and loss 1410 (3.472)|
Deferred tax recopnised it statement of oflwer comprelensive income
{ ¥ thousands)
For the vear ended 31 March Mar-21 Mar-20
AFmployee fetirement benefits obligalion 178 i85

The splicable tax rate is the standurd effective corporate income fax rate in India. The tax mie Is 25,175 425.174%) Tor the yeur
endied 31 Marcl, 2001, Deferred tax assets nnd labilitics are offaet where the Company has p legaily enforceahle right 16 dg so. For

analysis of the deferred iy balnees (uller offset) for financial reporting purposes,

The Commany does not have any temporry différenves In respect of unutilised tax lusses.

Defurred s recognised in statgment of profit aid loss

{ T thousands)

For the year ended 31 Mirch Blar-21 Mar-20
Emplovee retirement benelits obligation |78 JS?__
Allewaness for credit losses - -
Deprecintion and amortisation (7,591 (7,729
Uihier disallowances 2300 il a16]
[ 1ot {5,113} (9,157)
{F thousnnils)

Weconeilintion of deferped tax assets / [linbilities) net: Mar-21 Muar-20
Upening balance T6,004 17447
Dieferred tax (charge)rcredit recognised in

-statement of profit und loss: 5,113 .57

<Regognlsed n other domprehensive lngome - -
Tatiad — 26,604 |




Sl Manrs i Calile Net Peivate Limited
Mok iy imkisedin] seatemenmts fie tho year ended March 33, 2021
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Siti Maurys Cable Net Private Limited
Notes to financial statements for the year ended March 31, 2021

-

Liote Nuo, 61

{ T thoussnds)

OTHER COMPREHENSIVE INCOME FY 20-21 FY 19-20

A (1) liems that will not be reclassified 10 Profit or Loss

Remeasurements of the net defined benefit plans as under (14.91) (263.19)

Remensurement of emploves banefit obligations

(ii] Income Tax relating to items that will not be reclasslied 1o profit or loss 3.75 665.24

B (i) liems that will be reclassified to prolit or loss - -

(i1)lncome Tax relaling to items that will be reclassfied to profit or loss - -
TOTAL COMPREHENSIVE INCOME [11.16) (196.95)




