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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF SITI VISION DIGITAL MEDIA PRIVATE LIMITED

Qualified Opinion

1. We have audited the accompanying standalone financial statements of Siti Vision Digital
Media Private Limited (“the Company™), which comprise the Balance Sheet as at 31%
March 2021, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Cash Flows and the Statement of changes in Equity for the year then ended, and
a summary of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given
to us, except for the cffects of the matters described in Basis of Qualified Opinion section
of our report, the aforesaid standalone financial stalements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required give a true and fair view in
conformity with the accounting' principles generally accepted in India including Indian
Accounting Standards (*Ind AS’} specified under section 133 of the Act, of the state of affairs
{financial position) of the Company as at 31 March 2021, and its loss (financial performance
including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Qualified Opinion

3. The Company's ‘Revenue from Operations’ includes broadcasters’ share in subscription
income from pay channels, which has correspondingly been presented as an cxpense which is
not in accordance with the reguirements of Ind AS 115, 'Revenue from contracts with
customers'. Had the management disclosed the same on net basis, the ‘Revenue from
Operations’ and the “Pay channel, carriage sharing and related cost’ each would have been
lower by Rs.233.16 millions for the year ended 31 March 2021, while there would have been
no impact on the net loss for the year ended 31 March 2021.

4, We conducted our audit in accordance with the Standards on Auditing -specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in
~ the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (*ICAT’) together with the ethical requirements .

that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with (hese requirements and the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.




Material Uncertainty Related to Going Concern
5. We draw attention to the following matter in the Notes to the financial statements:-

a) Note no. 1.2 -t of the notes to the financial statements which indicates that the
Company has accumulated losses and its net worth has been fully / substantially
eroded. However for the reasons stated in the note no. 1.2-t regarding long term
corporate strategies and support from the holding company/promoters, the financial
statements of the Company have been prepared on a going concern basis.

Our opinion 1s not modified in respect of the matter.
Information other than the Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directors is responsible for the cother information. The other
information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

Qur opinion on the {inancial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. '

In connection with our audit of the financial statements, our responsibility is to read the other -
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that -
fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

7. The Company’'s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements to give a ‘true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with
relevant rules issued thereunder. This responsibility also includes maintenance of adequate |
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; seiection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due

to fraud or-error.

8. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either




intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

9. Those Board of Directors are also responsible [or overseeing the Company’s financial
reporling process. :

Auditor’s Responsibilities for the Audit of the Financial Statements

10.  Our objectives are to obfain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

11. As part of an audit in accordance with Siandards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due 1o fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriale to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may inveolve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act,
we are also responsible for explaining our opinion on whether the company has adequate
internal [inancial controls system in place and the operating effectiveness of such
controls. )

s FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that. may cast significant doubt on the Company’s
ability to continue as a going concern. I we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, -
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




12, We communicate with those charged with governance regarding, among other
matlers, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencics in internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

14. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected Lo outweigh the public interest benefits of such communication.

Repott on Other Legal and Regulatoty Requitements

15.  As required by ‘the Companies (Auditor’s Report) Order, 2016, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter
referred to as the “Order”), and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations
given to us, we give in the Annexure A a statement on the matters specified in paragraphs 3

and 4 of the Order. )

16.  As required by Section 143 (3) of the Act, we report that:

(a) We have sought and except for the effects of the matters described in the Basis for
Qualified Opinion section}obtained all the information and explanaticns which to the best of
our knowledge and belief were necessary for the purposes of our audit. '

(b) {except for the effects of the matter described in the Basis for Qualified Opinion section},
in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Stalement of Cash Flows and
the statement of changes in equity dealt with by this Report are in agreement with the books
of account.

(d) {except for the effects of the matters described in the Basis for Qualified Opinton section}
In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rule issued thereunder.
() On the basis of the written representations received from the directors as on 31st March
20721 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(F) With respect to the adequacy of the internal {inancial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our knowledge and belief and according to the information and explanations given to

1s:




il.

The Company has disclosed the impact, if any, of pending litigations as at 31% March 2021
on its financial position in its standalone financial statements — Refer Note no.1.2.¢c of the
notes to the financial statements;

the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;
-There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Subhash C. Gupta & Co.

Chartered Accountants

Firm’s Registration No.: 004103N
- ’\

Place : New Delhl
. Date :22,06.2021
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 15 of the Independent Auditors’ Report of even date to the
members of Siti Vision Digital Media Pvt. Ltd. on the standalone financial statements

for the year ended 3Ist March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

(1) (a)The Company has maintained proper records showing full particulars, including -
quantitative details and situation of fixed assets except for Set Top Boxes
capitalized/insialled at customer premises.

~ (b) According to the information and explanations given to us the fixed assets (other
than Set top boxes installed at customer premises and those in transit or lying with
the distributors/cable operators and distribution equipment comprising overhead
and m'zdergmynd cables phyvsical verification of which is infeasible owing fo the
nature and location of these assets) have been physically verified by the
management during the year in a phased periodical manner which, in our opinion, is
reasonable, having regard to the size of the Company and nature of the assets. No
“material discrepancies were noticed on such verification.

(¢c)Since the company does not own any immovable properties the ]JIOVISIOHS of the
said clause of the Order are not applicable.

(ii) The company does not have any inventory. Accordingly, the provisions of clause
3(il) of the Order are not applicable.

(iii} The Company has not granted any loan, secured or unsecured to companies, firms or
other parties covered in the register maintained under Section 189 of the Act.

(iv) The Company has not granted any loans, made any investments nor provided any
guarantee ot security during the year accordingly the provisions of the said clause of
the Order are not applicable.

(v) To the best of our knowledge & according to the information and explanations given to us
the Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of




- Company’s products/ services. Accordingly, the provisions of clavse 3{vi} of the Order

are not applicable.

(vii} {a)To the best of our knowledge and according to the information and explanations
given to us the Company is regular in depositing undisputed statutory dues -
including provident fund, employees’ state insurance, income-tax, sales-tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereol were outstanding at
the year-end lor a period of more than six months from the date they become
payable except in case GST and TDS where there are significant delays.

{b) There are no dues 1n respect of income-tax, sales-tax, wealth tax, goods and
service tax, duty of customs, duty of excise, value added tax and cess that have
not been deposited with the appropriate authorities on account of any dispute

excepl tor:-

Name of Statute | Nature of Dues Amount Involved | Forum/  period

Rs. where the dispute
is pending

Income Tax Act | Income Tax A.Y | Disallowances of | Appeal pending |
1961 2017-18 Rs. 3176320 with CIT (A)

(viii) The Company has no dues payable to a financial institution or a bank or

(ix)

(x)

(xi)

(xii)

(xiii)

‘debenture-holders during the year. Accordingly, the provisions of clause 3(viii) of
the Order are not applicable.

The company has not raised any funds during the year from initial public
offer or further public offer or by way of term loans. Accordingly, the
provisions of said clause of the Order are not applicable.

Based upon the audit procedures performed for the purpose of reporting true
and fair view of the financial statement and as per the information and
explanations given by the management, we report that no fraud en or by the -
Company has been noticed or reported during the course of our audit.

Managerial remuneration has been paid or provided by the company during
the year in accordance with the requisite approvals mandate by the provisions
of Section 197 read with Schedule V of the Companies Act, 2013.

Since the company is not a Nidhi company the provisions of clause 3(xii} of

the order are not applicable.

As per the information and explanation provided to us, all the transactions
with the related parties are in compliance with section 177 and 188 of




(xiv)

(xv})

{xvi}

the Financial Statements etc., as required by the applicable accounting

standards,

The company has not made any preferential allotment/private placement of
shares or convertible debentures during the year. Accordingly, the provisions
of clause 3(xiv) of the Order are not applicable.

According to the information and explanation provided to us the company
has not entered into any non-cash transactions with directors or persons
connected with him during the year accordingly the provisions of clause
3(xv) of the order are not applicable.

In our opinion and according to the information and explanation provided to
us the company is not required to be registered u/s 45-1A of the Reserve Bank
of India Act, 1934.

For Subhash C. Gupta & Ceo.

Chartered Accountants
Firm’s Registriation No.*

Membership No.: 080222

Place : New Delhi
Date : 22.06.2021



Annexure B to Independent Auditors’ Report

Referred to in paragraph 16 (f) of the Independent Auditors’ Repoit of even date to the
members of Siti Vision Digital Media Pvt. Ltd. on the standalone financial statements for the
year ended 31st March 2021,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Act '

1.

¥
We have audited the internal financial controls over financial reporting of Siti Vision
Digital Media Pvt. Ltd. (“the Company”) as of 31" March, 2021 in conjunction with
our audit of the standalone {inancial statements of the Company for the year ended on
that date. '

Management’s Responsibility for Internal Financial Controls
2. The Company’s management is responsible for establishing and maintaining internal

financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI)”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act’2013.

Auditors’ Responsibility

3,

Our responsibility is to express an opinion on the Company's internal financial-
controls over financial reporting based on our audit conducted in accordance with the
Guidance Note on Audit of [nternal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing deemed to be prescribed under
Section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both applicable {o an audit of internal financial controls and both issued by
the ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controis over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. :




5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
6. A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principies, and that receipts and
expenditures of the company are being made only in accordance with authorisations .
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

slatements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial
reporting, inctuding the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may cccur and not be detected.
Also. projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

8. According to the information and explanations glven to us and based on our audit, the
following material weakness has been identified in the operating effectiveness of the
Company’s internal financial controls with reference to financial statements as at 31
March 2021:

The Company’s internal financial controls over preparation of financial statements
with respect to presentation and disclosure of ‘Reverme from operations’ in
accordance with the requirement of IndAS 115 ‘Revenue from contracts with
customers’, were not operating effectively which has resulted in a material
misstatement in the amounts recognized as ‘Revenue from operations’ and ‘Pay
channel, carriage sharing and related costs’ including the relevant disclosures in the
standalone financial statements, while there is no impact on the net loss for the year

ended 31 March 2021.

9. A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal
financial controls with reference to financial statements, such that there is a -
reasonable possibility that a material misstatement of the company's annual or inteyim
financial staternents will not be prevented-or detected on a timely basis.

s




10. In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to financial statements as at 31 March 2021, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
issued by the ICAY and except for the effects of the material weakness described
above on the achievement of the objectives of the control criteria, the Company’s
internal financial controls with reference to financial statements were operating
effectively as at 31 March 2021.

11. We have considered the material weakness identified and reported above in
determining  the nature, timing, and extent of audit tests applied in our audit of the
standalone financial statements of the Company as at and for the year ended 31 March
2021, and the material weakness as mentioned in para 8 above, has affected our
opinion on the standalone financial statements of the Company and we have issued a
qualified opinion on the standalone financial statements.

For Subhash C, Gupta & Co.
Chartered Accountants

Subh Gupta---
(Partner)
Membership No.: 08022

Place : New Delhi
Date : 22.06.2021



SITI VISION DIGITAL MEDIA PVT LID,,
Balance Sheet as at March 31 2021

Notes 31-MMar-21 31-Mar-20
Rs. Rs.
A. Assets
1. Non-current asscts
Fixcd assets
{a) Property, plant and eguipnent 2 235,389,845 307,844,715
{I5) Capital work-n-progress 2,278,560 10,864,053
(1) Other intangible assets 3 1,260,718 4,204,293
{d) TFinancial assets
(i) Others 4 1,800,790 1,384,610
(e Defferred Tax assets g 54,204 760 46,604,437
Sub-total of Non-cusrent assets 295,133,673 371,462,108
2. Current asscts
{a) Financial assces
(1) Trade recenvables [ 124 815,814 171,376,220
(1) Cashyand hank balances 1 F1,673,100 23408593
{itf) Others Financial Assers 8 29,166,697 34,305,642
{3 Onleer cureent asscts 9 26,278,370 32011932
Sub-tatal of Current assets 191,933,981 265,792,426
Towal assets 487,067,654 637,254,535
B. Equity and liabilities
Equiry
{a) Equity shase eapital 10 14,776,210 14,776,210
) Other cquity 11 {255,921,170} {210,656,740}
() Non-conralling interests
Sub-total - Fquity {241,144,950} (195,880,530}
Lialbilities
1. Non-current liabilities
{w) Financiad liabilines
{1) Long-rerm borrowings 12 196,766,593 196,766,553
() Provisions 13 4,654,713 4,876,346
{dy Orher non-current tiabilities 14 £8,794,512 118,920,659
Sub-total - Non-current liabilities 290,215,818 320,563,598
2. Current Labilitics
{w} linancial liabilics
(i Trade pavables
AL Torak outstanding dues of micra cnterpriscs
amd small enterprises - -
8. ot outstnding dues of credirors other than
micte enrerprses and small enterpeises 15 425,241,109 478,111,381
{3y Other financial abilitics 16 - -
I Ovder carrenr liabilities 17 12,755,687 34,460,085
Sub-total of current Labilities 437,996,796 512,571,466
Total equity and liabilines 487,067,654 637,254,535
i 4 0

Surnroary of significant accounting policies

The accomprnying notes are an integrat part of these financal starements,

This is the balance sheet refecred to in our report of even date.

For Subhash €. Gupta & Co.
Chartered Accountantis

Ficm Regn.

{SubTiash C. Gupt:‘i}\’.—- >
Parter h
M. No. FCA -0§0222
Place : New Delhi
Date : 22-06-2021

For and om behalf of the Board of Dircclors of
Siti Vision Digital Media Degri@=hy



SITIVISION DIGITAL MEDIA PYT LTD,,
Statement of Profit and Loss for the year ended Mar 31,2021

March 31,2021

March 31,2020

MNotes Amount In Rs. Amaount |n s,

Revenue
Revenue from operations 18 422,773,684 415,262,671
Other income 19 867,880 495,918
Tota! revenue 423,641,564 415,758,589
Expenses
Purchase of Stock in Trade 216,320
Carriage sharing, pay channel and related costs 20 233,158,438 262,447,419
Employee benefits expense 21 25,968,936 30,219,735
Finance costs 22 5,401,394 6,627,766
Depreciation and amortisation expenses 23 90,535,719 119,684,991
Other expenses 24 122,539,946 96,853,456
Total expenses 477,822,752 515,833,367
Loss befare prior period expenses (54,181,188} {100,074,778}
Prior period expenses - -
Loss before Tax {54,181,188} {100,074,778}
Income tax expense
Current Tax
Deferred Tax (7,690,323} (31,850, 788)
Previous Year Tax
MAT Credit Entitlemenmt
Tatal Tax Expense {7,690,323) {31,856,288)
Total Profit/{Loss} for the period {46,490,865) {68,218,490)
Other Comprehensive income
{i] Items that will not be reclassified to profit or loss

{a} Remeasurement of the defined benefit (liabilities) / assets 1,226,435 675,931
Tota) Comprehensive Incorme/{loss) for the year {45,264,430) {67,542,559}
Profit per share after tax 25

Basic (30.63) (45.71)

Diluted {30.63) {45.71)

For Subhash . Gupta & Co.
Chartered Accountants
Firm Regn. No.-004103N—._
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. B et b O
Qash C. Gupta]is, -

Partner

M. Ne. FCA -080222
Place : New Delhi
Date : 22-06-2021

For and on behalf of the Board of Directors of
Siti Vision Digital Media Private Limited




SITI VISION DIGITAL MEDIA PRIVATE LIMITED
CASH FLOW STATEMENT

PARTICULARS

Year ended March

31,2021

Year crzded
Masrch 31,2020

CASH FLOW FROM OPERATING ACTIVITIES

Amount in Rs.

Amount in Its.

a—
i

—

Met Inceme / ( Loss ) before Tax

Adjustments for

Depreciation

Loss(profit) on sale /dis]_‘:osal of asscts

Provision for Doubtful Debrs

Deffered Activion revenay fransferred ro other equity
Comprehensive Income/Fixpenses recognised directly in retained
carning

Prowision for Taxation

Puior period Adjustment

Taxes Paid

Operating Profit before working capital changes
Inercuse/{Deercase) Inventories

Increase i Feade Recetvables

Deereasefincrease) in Short Terms L&A and Other curtent assers
Dreereasc(inescase) in Long ‘Ferms L&A and Other non-current
USSChs

Incréase(Decrease) in Long Terms liabilities and provisions
Current Liabilitws and Provisions

Met Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Sale of Investments

Sale of Vized Assers

Change 1o CWI

Net Cash utilised in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long Term borrowings

Owartlow from advances given

Peocceds from Share Application Money

Proceeds from fssue of Share Capital

Net Cash provided by Finuncing Activities

Ner Increase in cash and cash equivalents duting the year
cash and cash cquivalents at beginning of year
Cash and Cash Equivalents at end of the Year

Note :

Previous vear figures have been regrouped / cearranged
whereever necessary

Component of Cash & cash Liguivatents ar the end of year
Cash e hand

Cheques w [Hand

Balutwees with Seheduled Banks in Current Accounts

(54,181,188} (100,074,778}
90,535,719 119,684,991
- 72,240,626
1,226,435 675,931
37,580,966 92,526,770
46,560,405 72,075,780
15,772,547 30,542,376
{25,180) {1,042,405)
(30,347,780} 34,231,379
(74,574,670} (200,707,924}
{5,033,713) 27,625,976
{15,081,512) (3,688,411)
4,238 -
8,585,493 1,124,000
{6,491,780) {2,564,411)
- (7,500,000}
- (7,500,000}
{11,525,493) 17,561,565
23,198,593 5,637,028
11,673,100 23,198,593
1,404,508 1,681,282
300,293 612,579
9,968,299 20,904,732
11,673,100 23,198,593

Ag per our report of even date

For Sublash C. Gupta & Co.
Firm Regn No. 004103N
Chartered
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Partner )
M. No. FCA -080222
Place : New Delhi

1 22.06.2021

Dhate

For and on behalf of the Board of
Directors of
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SITI VISION DIGITAL MEDIA PVT. LTD.

Note: 1 Company Overview and Significant Accounting Policies

Company Overview

Siti Vision Digital Media Pvt. Ltd.{hereinafter referred to as the '‘Company’ or 'SVDM") was incorporated in Delhi. Tha
Company is engaged in distribution of television channels through analegue and digital cable distribution network anc
allied services in the state of Telngana, India.

Basis of preparation

These financial statements are prepared on going concern basis in accordance with Indian Accounting Standards (Tnd AS)
under the historical cost convention on accrual basis except for certain financial instruments which are measured at far
values as per the provisions of the Companies Act , 2013 (" Act’) (to the extent notified}. The Ind AS are prescribed under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companmes
{Indian Accounting Standards) Amendment Rules, 2016.

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for peridods cadirag e
31 March 2021, together with the comparative period as at and for the year ended 31 March 2020. Accoustirn oo
have been consistently appliad except where a newly issued accounting standard is initially adopted or a revision tu i
existing accounting standard requires a change in the accounting policy hitherto in use.

Summary of Accounting Policies

Use of estimate

The preparation of Company’s standalone financial statements requires the use of accounting estimates which, by
definition, will sefdom equal the actual results. Management also needs to exercise judgement in applying the Comupany’
accounting policies.

Foreign Currency Translation
Functional and presentation currency
The standalone financial statements are presented in currency INR, which is also the functional currency of the Company.

Foreign currency transactions are transiated into the functional currency using the exchange rates prevaiting at the dates
of the transactions {spot exchange rate).

Foreign exchange gains and losses resulting from the settlement of such transactions and from the remeasurement o!
monetary items denominated in foreign currency at year-end exchange rates are recognised in profit or loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (transfated using the exchange
rates at the transaction date), except for non-monetary items measured at fair value which are translated using Lhe
excharge rates at the date when fair value was determined.

Revenue recognition

i.) Revenue is recognised when it is probable that the economic benefits will flow to the Company and it can be reliably
measured.

ii.) Revenue is measured at the fair value of the consideration received/receivable net of rebates and taxes. The Company
applies the revenue recognition criteria to each separately. identifiable component of the sales transaction as sef out
below. :

Revenue from rendering of Services
Subscription income Is recegnised on completion of services and when no significant uncertainty exists regarding tho

amount of consideration that will be derived.

Other neiworking and management income and carriage income are recognised on accrual basis over the terms of related
agreements and when no significant uncertainty exists regarding the amount of consideration that will be derived.
Carriage revenue recognition is dane basis negotiations/formal agreement with broadcasters,

Advertiserrent income is recognised when the related advertisement gets telecasted and when no significant uncertaisty
exists regarding the amount of consideration that will be derived. Other advertisement revenue for slot sale is recognisad
on petiod basis.

Activation and set top boxes pairing charges are recognised as revenue to the extent it relates to pairing and transfor of
the related boxes and when no significant uncertainty exists regarding the amount of consideration that will be derived
and the upfront obligation is discharged. Where part of the revenues collected at the time of activation relates to future
services to be provided by the Company, a part of activation revenue is deferred and recognized over the associzted
sarvice contract period or customer life - s




Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. Capitalization of borrowing
costs is suspended in the period during which the active development is delayed due to, other than temporary,
Interruption. Al other borrowing costs are charged to the Statement of Profit and Loss as incurred,

- Property, Plant and Equipment
Recognition and initial measurement
Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price (net of CENVAT
Credit avaited), borrowing cost if Capitalization criteria are met and directly attributable cost of bringing the agset to its
working candition for the intended use. Any trade discount and rebateg ara deducted in arriving at the purchase price.

When significant parts of plant and equipment are required to be replaced at intervais, the. Company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in
the carrying amoeunt of the plant and equipment as a replacement if the recognition criteria are satisfied. Ajl other repair
and maintenance costs are recognised in statement of profit or loss as incurred.

Set top boxes are treated as part of capital work in progress till at the end of the month of activation thereof.

Subseguent measurement (depreciation and useful lives)
i.] Depreciation on preperty, plant and eguipment s provided on the straight-line mathod, computed on the basis of

useful lives prescribed in Scheduie IT te the Companies Act, 2013,

Type of assets Useful Life (Years)
Computer 3.00
Office Equipments 5,00
Electrical Equipments 5.00
Studio Equipments 13.00
Furniture & Fixtures 10.00
S5et Top Boxes 8.00
Vehicles 8to 10

fi.) Leasehold Improvements is amortised over the effactive period of lease.
iH.) The residual values, useful lives and method of depreciation of are reviewed at each financial year end and adjusted

prospectively, if appropriate,

De-recognition
An item of property, plant and aquipment and any significant part initially recognised is derecognized upon disposal or
when no future ecanomic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the

- Intangible Assets
Intangible assets acquired separately are stated at their cost of acquisition,

Subsequent measurement {Amortisation)
Cost of Intangible Assets are amortised under straight line method over the period of life.

Impairment of non-financial Assats -
The Company assesses at each Balance Sheet date whether there is any Indication that an asset may be impaired. If any

Isset or the recoverable amount of the cash-generating unit to which the asset belongs is less than its carrying amount,
the carrying amaunt is reduced to its recoverable amount. The reduction is treated as an impairment loss and is

If at the reporting date, there is an indication that a previously assessed impairment loss nop longer exists, tha
recoverable amount Is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciated historicai cest and the same js accordingly reversed in the Statement of Comprehensive Income,

i. Investments and Other Financial Assets
Fin sial assets
Thitiak ¥eRagnition and measurement
:/(',-5“/ - "‘{3‘_:(, *
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Financtal assets and financial liabilities are recognised when the Company becomes a party to the contractuat provisinns
of the financial instrument and are measured initially at fair vaiue adjusted for transaction costs.

Financial asscts and financial liabilities are offset and the net amount is reported in the Batance Sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to

realize the assets and settle the liabilities sirmultaneously.
Al} other debt instruments are measured are Fair Value through other comprehensive income or Fair value through nrofi

and loss bssed on Company's business model.

De-recognition of financial {iabilities
A financial lizhility is de-recognised when the obligation under the Hability is discharged or canceiled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition
of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss.

Impairment of Financizl Assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss {ECL) model for measurement and recognition
of impairment toss for Financial Assets.

Post-employment, long term and short term employee benefits

Defined contribution plans

Provident Fund

The Company pays provident fund contributions to publicly administered provident funds as per iocal reguiations. Tho
Company has no further payment obligations once the contributions have been patd. The contributions are accounted fo
as defincd contribution plans and the contributions are recognised as employee benefit expense when they arc duo.
Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in the future paymenis i
available.

Gratuity (Funded)

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or charged 1o
the statoment of other comprehensive income in the year in which such gains or losses are determined.

Other Empioyae Benefits

Compensated absences )

Liability in respact of compensated absences becoming due or expected to be availed within one year from the pr date is
recognised on the basis of undiscounted value of estimated amount required to be paid or estimated value of benefi
axpected o be availed by the employees. Liability in respect of compensated absences becoming due or expecled o be
availed more than one year after the Balance Sheet date is estimated on the basis of an actuarial valuation perfarmed by
an independent actuary using the projected unit credit method,

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of
profit and ioss in the yaar in which such gains or losses are determined.

. Taxation on Income

Tax expense recoghised in profit or loss comprises the sum of deferred tax and current tax nobt recognised i ulli
comprehansive income or directly in equity.

Calculation of current tax is based on tax rates and tax laws that have been enacted or substantively enacted by the ond
of the reporting period, Deferred income taxes are calculated using the liability method.

Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss or deductible temporary
difference will be utilised against future taxable income. This is assessed based on the Company's forecast of future
operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any unused
tax loss or credit. Deferred tax liabilities are generally recognised in full, although IAS 12 ‘Income Taxes' specifies hrmited
exemplions, As a result of these exemptions the Company does not recognise deferred tax on temporary differances
relating to goodwill, or to its investments in subsidiaries.

Pravisions, contingent assets and contingent liabilities

Provisions arae recognized only when there is a present obligation, as a result of past events, and when a reliable cstimale
of the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting date ard
adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the time valuc af

money is material.
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Possible obifgations which wiil be confirmed only by future events not wholly within the conlrol of the Company or
Present obligations arising from past events where it is not probabie that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent Assets are disclosed when probahle and recognised when realization of income is virtuatly certain.

Earning Per Share:

Basic earnings per share is calculated by dividing the net Profit or loss for tha period attributable to equity sharehoiders
(after deducting preference dividends and attributahle taxes) by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated ag & fraction of an equity share to the extent that
they are entitled to participate in dividends relative to a fully paid equity share during the reporting period.

For the purpose of calculating dituted earnings per share, the pet profit- or ioss for the period attributable to equity
sharehoiders and the weighted average number of shares outstanding during the pericd are adjusted for the effects of all
dilutive potential equity shares.

. Leases
Finance leaseas
Finance leases, which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of
the teased item, are capitalized at the lower of the fair value and present value of the minimum lease payments at the
Inception of the lease term ang disclosed as leased assets. Lease payments are appertioned between the finance charges
and reduction of the lease liability based on the implicit rate of retun. Finance charges are charged directly against
income. Leasa management fees, legal charges and ather initial direct costs are capitalized.

Operating leases

Where the Company is & lessee, payments on operating lease agreements are fecegnised as an expenseon a straight-
ling basis over the lease term unless the payments are structured Lo increase in line with expected general inflation to
cempensate for the lessory expected inflationary cost increases. Associated costs, such as maintenance and insurance,

are expensed as incurred,

circumstances as of date of Financial Statements which in management's opinion are prudent and reasonable, actual
resuits may differ from estimates andassumptions used in preparing accompanying Financial Statements, Any revision to
accounting estimates is recognizedprospectively from the period in which results are known/ materialise in accordance

with applicable AcCcounting Standards.

information about estimates and assumptions that have the most significant effect en recognition and measurement of
assets, labilities, income ang expenses is provided beiow.

Significant Management Judgements
The foliowing are sfgnificant management judgements in applying the Accounting Palicies of the Company that have the

most significant effect on the Financial Statements.

Recognition. of Deferred Tax Assets - The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utiized, :

Evaluation of indicators for Impairment of Assets - The evaiuation of applicability of indicators of impairment of
assels requires assessment of several external and intarnal factors which could result in deterivration of recoverable
amaount of the assets.

Property, Plant and Equipment - Management assess the remaining useful lives and residual value of property, Plant
and Equipment and believes that the assigned usefui fives and residual value are reasonable

Estimation Uncertainty- Information about estimates and

recognition and measurement of assets, liabiiities, incorme and expenses g pbbiddd
/C_Lm\’x' £
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APRITIONAL NOTES TO THE FINANCIAL STATEMENTS

a. Earning per share:

a} Profit/(Loss) after Tax
b} Woeighted average No. of Ordinary Shares

31.03.2021
(45,264,430}

31.03.2020
(67,542,559)

Basic 1,477,621 1,477,671

Diluted 1,477,621 1,477,624
¢} Nominal Value of Ordinary Share 10 10
d) Earning per Ordinary share considering:

Basic (30.863) (45.71)

Dituted (30.63) {45.71)

b. Auditor’'s Remuneration (Including Legal & professional Charges)
Particulars 2020-21 2019-20
Audit fees Rs. 67,000 67,000
Tax Audit Fees 20,000 18,000
Other Matter 32,000 -
{Amount are exclusive of G5T)
c. Additional information
Contingent Liabilities not provided for on account of:
2020-21 2019-290
Entertainment Tax Demand - -
Pending legal Cases Amount Not ascertainable
Director Remuneration 3,600,000 3,600,000
Earring in Foreign Currency - -
Remittances in Foreign Currency -
Expenditure in Foreign Currency Legal Charges -
License Fees 3,766,846

CIF Value of Import
Certain Jendors / crediters have filed application under section 7 of IBC Act'2016 with the NCLT to initiate
Corporate Insolvency Resclution Procedure {CIRP) against the company. The matter is subjudice and is listed
for hearing in the coming months, thus the consequential impact, if any, on the accompanying financial
statements is not known.

d. Commitinents
Future commitments towards capital contributions - NIL

e. Segment Reporting
Segrrent Reporting as requirad by Indian Accounting Standard -108 issued by the Institute of Chartered Accountant of
India is not applicable since the Company is in the business of providing Cable TV Services in one segment and there s
no Geographical Seament.

f. Related Parties Disclosure:

List of Parties where control exists

Holding Company

Sith Networks Limited (Formerly known as Siti Cable Networks Limited)

ili Fellow Subsidiary Companies
Indinet Service Pvt. Ltd. (100% Subsidiary of ICNCL)
SITI KARMNAL DIGITAL MEDRIA NETWORK PRIVATE LIMITED
5iti Prirme Uttaranchal Communication Pvt. Ltd.
Centrat Bombay Cable Network Limited.
Panchsheel Digital Carnmunication Network Pvt. Ltd.
Bargachh Digital Communication Network Pvt. Ltd.
Siti Yal Maa Durge Communications Pvt, Ltd.
Siti Bhatia Network Entertainment Private Limited
Siti Krishna Digital Media Private Limited

SITI GLOBAL PVT. LTD.

Indian Cable Net Company Ltd.

Siti Jind Digital Network Pvt, Ltd.

Siti Vroadband Services Pvt. Lid.

Sai Star Digital Media Pvt. Lid.
Master Channel Community N/w B. Ltd,
Variety Entertainment Pvt. Lid.

Siti Siri Digital Network Pvi, Ltd.
Siti-Fagtion Digital Private Limited




h.

\\c

Siti Maurya Cable Net Pvt. Ltd. {Subsidiary of ICNCL)

Key Managerial Personnel
Mr. K Sivaramakrishna- Managing Director
Mr. Suresh Kurmar
Mr. Venkata Nageswara Trinath Itika
Mr. Gopala Rac Jogi

Other Related Parties

Sri Satya O & M Services

Silpi Tech

Sprint Telefilims Bvt. Ltd.

Thame Ambiance Construction Pvt. Ltd.
Vishwaroopa Info Services India P. Lid.
Vision Infotel India Pvt. Ltd.

Vision Infracon India Pvt Ltd.

Transactions with;

Holding Company- Siti Network Ltd.
Payment on account of Expenses
Management Charges

SMS usage charges paid

Carriage Income réeceived

Purchase of Set top boxes

Licence Fees & Maintenance charges
Server Purchased

Unsecured loan received

Unsecured loan repaid

with Key Managerial Personnel
Salary .
Reimbursment of Expenses

With other related parties

Rent Paid
Interest Paid
Unsecured Loan repaid

Qutstanding as on 31.,3.2021

SNL- Current Account (Cr)

SNL- Lean Account{Cr)

Indian Cable Net Co Ltd

Silpi Tech {Cr)y

Vishwaroopa Info Services India Pyt Ltd.
Sitivision Aads Pvt. Ltd. (Dr)
Vainavi communication (D)

Theme Ambience {Cr)

Sguant Communication Pvt. Ltd,
Mr. K Sivaramakrishna (Cr)

Mr. 1 Gopalaraa (Cr)

Other related parties

Remuneration and othersPayable

Mr, 1, Gopal Rao (Credit)
Salary payable-Tech Support

Tax Expense

I'he major components of income tax for the year are as under:

rpcame tax related to items recognised directly in the

Eé\i{eMEnt of profit and loss

at
/’ \V‘C\E
i

Central Bombay Cable Metwork Lid.

Mr. Vijay Kalur

M.5.E. Swamy

Shivam infomedia & Ent, P, Ltd.
Squant Communication Pvt. Ltd.
Subham Telecorn Pvt, Lid.
Vainavi communication
Sitivision Aads Pvt, Ltd.

Viswanath Traders

2020-21 2019-20
9,000 154,024 .
78,135,593 -
657,495 -
- 36,981,407.00
26,481,407 18,205,000.00
3,600,000 3,600,000
274,786 519,264
2020-21 2019-20
9,600 19,200
2,350,848 2,350,848
- 7,500,000
290,638,747 213,425,125
77,106,000 103,587,407
1,985,940 1,985,940
28,800 19,200
20,500,638 20,504,638
2,475,645 2,475,645
6,000,000 6,000,000
63,722,686 61,577,536
26,747,520 26,976,031
3,518,100 3,518,100
104,698,200 104,698,200
1,300,957 1,338,112
2,699,879 2,699,879

Rs. in million
Mar 31,2620




Current tax - current year -
Current tax - Previous year -

Deferred tax charge / (benefit) {7.69) {31.86)
Total {7.69)} (31.86)
Effective tax rate 0.14 .32

A reconciliation of the income tax expense applicable to the
profit before income tax at statutory rate to the income tax
expense at the Company's effective income tax rate for the
year ended 31 March, 2021 and 31 March, 2020 is as follows:

Frofit before tax (54.18) (100.07)
Effective tax rate 0.26 0.26
Tax at statutory income tax rate - -
Other differences {7.69)} {31.86)

Tax expense recognised in the statement of profit and loss
P (7.69) . (31.86)

i. Pursuant to the Accounting Standard for ' Taxes on Income’ (AS-22), deferred tax liability/assets at the balance sheet

date is:
2020-21 2019-20
Deferred tax Assets (fliability) on account of difference
betwecn book value of depreciable assets as per books of
account and written down value as per Income Tax 30,218,334 22,739,320

Defarred tax assets on account of disallowance under section
43 B or allowed on payment basis,

24,076,426 23,865,117
Net Deferred Tax Assets/{Liabilities) 54,294,760 46,604,437

Financial risk management objectives and policies

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The
Company’s primary risk management focus is to minimize potential adverse effects of market risk on its financiat
performance. The Company's risk management assessment and policies and processes are established to identify and
analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such nsks and
compliance with the same. Risk assessment and management policies and processes are reviewed regularly to reflect
chanues in rmarket conditions and the Company's activities. The Board of Directors is responsible for overseesing the
Caompany's risk assessment and management policies and processes

a. Credit risk

Credit nsk is the risk of financial loss to the Company if 8 customer or counterparty to a financial instrument faiis to meot
its contractua! obligations, and arises principally from the Company’s receivables from customers. Credit risk is managed
through credit approvais, establishing credit {imits and continuously monitoring the creditworthiness of customers to
which the Company grants credit terms in the normal course of business. The Company establishes an allowance far
doubtful debts and impairment that represents its estirmnate of incurred losses in respect of trade and other receivables
and investments,

Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of
assumptions, inputs and factors specific to the class of finaricial assets.

A Low cradit risk on financial
reporting date
B: High credit risk

The Company provides for expected credit loss basad on the following:

Asset group Basis of categorisation Provision for expected credit loss
Investment, Cash and

Low credit risk cash  equivalents and
other financial assets 12 month expected credit loss

High credit risk Trade receivables, security

deposits and
recoverable




Based on business environment in which the Company operates, a default on a financial asset is considered when the
caunter party fails to make payments within the agreed time period as per contract. Loss rates reflecting defaults are
based on actua! credit loss experience and considering differences between current znd historical economic conditions.

Croedit raging

Particulars
Investment, Cash and cash

31-Mar-21

J1-Mar-20

St credit vik cquivalents and ()E[:ltr f‘lllﬂlllj'{'d.t 6712 04.47
assets except security deposits
aind amount recoverable
15: 1 ligh credit isk Prade roccivables, sectrity 126.73 173.26
' deposits and amount reeoverable
as a1 March 31, 2021 Rs. in million
Pasticular Estimated gross carrying Expected eredit Carrying arnount net of
amount af default losseg impairment provision
I'vade receivables 207.00 82.19 124.82
seeuriny deposits 1.91 - 1.91
ivinices reeoverable - -
as @t March 31, 2020 Rs. in million
Particular Estimated gross carcying Expected credit Cnrryi?]g amauvat ner of
amount at defanlt losses impaicment provision
Trade vegeivalles 253.56 ’ 8219 ’ 171.38
Nevuriee deprosis 1.38 - 1,88
elwnees recoverable - - -
Beronailiation of loss dlowanee provision - T'mde reecivable, security deposic and accounts receivable
Loss allowance on April 01, 2017 8.97
C s un boss disanee -
Lass allowunce vn March 31, 2018 8.97
Clhingges m oss allowanee 097
lLoss allowance on March 31, 2019 9.94
Changes w loss allowance 7225
Loss allowance on Magch 31, 2020 8219
Chunges in foss allowance -
82.19

Loss allowanee on March 31, 2021

{i)Trade and other receivables ;
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The

demographics of the customer, including the default risk of the industry and country in which the custormer operates, also
has an influence on credit risk assessment. Credit risk is managed through credit approvals, establishing credil limits and
continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal
course of business. An impairment analysis is performed at each reporting date on an individual basis for major

customers.

(it) Financial assets that are neither past due nor impaired

Credit risk from balances with banks and financial institutions is rmanaged by the Company's treasury department in
accordance with the Company’s assessment of credit risk about particular financial institution. None of the Company’s
cash eguivalents, including term deposits (i.e., certificates of deposit) with banks, were past due or impaired as at 31

March 2021.

b. Liguidity risk
l:quidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The

Company manages liquidity risk by maintaining adequate reserves, by continuously monitoring forecast and actuat cash
flows and matching the maturity profiles of financial assets and liabilities. The Company manages its liquidity risk by
ensuring, as far as possible, that it will always have sufficient liquidity to meat its lfabilities when due, under both normal
and stressed conditions, without incurring unacceptable losses or risk to the Company’s reputation.

2021
Amountsin Rs
Particulars Less than 1 year =5 year Total
Borrowings - A BL 415N\196,766,593 196,766,593
trade, payables - AT RO %99,191,672 279.191,672
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2020
Amountsin Rs

Particulars Less than 1 year 1-5 year Total
Borrowings - 186,766,593 196,766,593
Trade payables 46,555,388 431 555,893 478,111,351

¢, Market risk

Market risk is the risk of loss of future earmings, fair values or futura cash flows that may result from adverse changes :n
market rates and prices {such as interest rates, foreign currency exchange rates and commadity prices) or in the price of
market risk-sensitive instruments as a result of such adverse changes in market rates and prices. Market risk is
attributable to all market risk-sensitive financial instruments, all foreign currency receivables and payables and all short
tarm and long-term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk, interest
rate risk and the market value of its investrments. Thus, the Company’s exposure to market risi is a function of mv&snng
and borrowing activities and revenue generating and operating activities in foreign currencies.

d. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate becauso of
changes in market interest rates. Long-term borrowings do not expose the company to risk of changes in interest raies
as the Company had issued the same at 0%

k. In view of the nature of business, where the necessary documentry evidence does not support the payment

¢

v

made/expenses incurred, the same are accounted for an the basis of certification of the Managemaeant.

Figures for the previous year have been regrouped / rearranged / recast whenever necessary to confirm for comparison
RUrpose, ’

. Trade recewvables, Trade pavables, Current liabilities, Expenses Recoverable/payable & other icans & Advances are

subject to confirmation and reconciliation from the parties.

. Informacicn required as per the Micro, Small and Medium Enterprizes Development Act, 2006 smali Scale Industries.

The Conipany has identified Micro, Small and Medium Enterprises on the basis of information available. As at March 31,
202 there are no dues to Micro, Small and Medium Enterprises that are reportable under the MSMED Act, 2006,

in view of mandatory digital addressable systemy (DAS) regulation anncunced by the Ministry of Information and
Broadcasting, Governmant of India, digitalisation of cable network has been implemented in the cities notified lor phase |
& 2. The company has activated Set top boxes in Hyderabad and adjoining region under Digital Addressable cable TV
Systam (DASY in accordance with TRAI mandate for phase 2 cities. Owing to the inital delays in implementation of DAS
in Hyderabad, Telangana region and challanges faced by all the MSO's during transition from analog business to DAS, the
company is in the process of executing contracts with the subscribers and implentation of revenue sharing contracis
entered into with the local cable operators. Accordingly company has invoiced and recognised subscription revenuc on
the basis of certain estimates under the new DAS regime for the year ended 31.3.2021 based on certain estimates
derivad from market trends and ongoing discussion with the LCOs.

The campany has calculated the benefits provided to employees as per accounting standards 15, are as under

Defined Benefit Plans
a.) Gratuity Ptan
b.} l.eave Encashment

in accordance with Accounting Standards 15 (Revised), the acturial valuation carried out in respect of the aforouay!
defined benefit plans is based on the folowing assumption.

Acturial Assumption Erhployee Gratuity
Leave Encashment Fund

Discount Rate {Per annum} 7.00% 7.00%
Rate of Increase in compensation levels 5.00% 5.00%
Expected Rate of return on plan assets -

Expected Average remaining warking lives of employees 22.20 22.20

Change i obligation during the vear ended 31st March, 2021

Presont Value of obligation as at 1st April, 2020 332,422.00 4,543,923.00
/Ef%}uf%ﬁag adjustment -
f




Interest cost 23,270.00 318,075.00 _

Past service cost

Current service cost

Curtailment cost/(Credit)

Settlement cost/(Credit)

Benefits paid

Actuarial (gain)/loss on obiigation

Present value of obiigation as at the end of period (31st
March, 2021) 338,104.00

81,029.00 582,428.00

(98,617.00) (1,127,818.00)

4,316,608.00

Change in fair vatue plan Assets il Mif

Movement in the liability recognized in the Balance
Qpening net Hability {01.04.2020) (332,422 (4,543,923)
Expense as above 5,682 (227,315)
Benefits paid - -
Actual return on plan assets

Acquisition adjustment

Met assets/(Liabiitty) recognised in Balance Sheet as
provision (31.03.2021) (338,104) (4,316,608)

Expenses recognised in Profit and Loss Aceount
Current service cost

Past service cost

Interest cost

Expected return on plan assets

Curtailment cost / {Credit)

Setttement cost / {credit)

Net actuarial (gain)/ loss recognized in the perind - -
Expenses recognized in the statement of profit & losses 104,299 900,502

81,029 582,428

23,270 318,075

Other comprehensive {income) / expenses (Remeasurement)

Actuariai (gain)/loss - obligation (98,617) (1,127,818)
Actuarial (gain)/loss - plan assets - -
Total Actuarial {gain}/lass (98,617 (1,127,818)

Acturial Assumption.
'he discount rate is generally based upon the market yeilds available on Government Bands and salary growth rate takes

account of inflation, seniority, prometion and other relevant factors on long term basis.

Sensitivity Analysis
Significant actuarial assumptions for the deterrination of the defined benefit obligation are discount rate and expected
salary increase rate. Effect of change in mortaiity rate is negligible. Please note that the sensitivity analysis presented
below may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in
assumption would occur in isolation of one ancther as some of the assumptions may be correlated

Sensitivity Analysis for Gratuity

Period Ason: 3/31/2021
] ) S 43,16,608 @ Salary Increase Rate 5%, and
IZefined Benefit Obiigation {Base) discount rate :7.00%
LiabHity with x% increase in Discount Rate 41,00,080; x=1.00% [Change (5)%
Liability with x% decrease in Discount Rate 45,066,863 x=1.00% [Change 6% |
Liability with x% increase in Salary Growth Rate 45,69,430; x=1.00% [Change 6% ]
Liability with x% decrease in Salary Growth Rate 40,94,286; x=1.00% [Cha nge (5)% ]
Liability with x% increase in Withdrawal Rate 43,44,324; x=1.00% [Change 1% ]
Liability with x% decrease in Withdrawal Rate 42,84.094; x=1.00% [Change (1)%
Sensitivity Analysis for Leave Encashment
Period As on: 3/31/2021 —’
Defined Benefit Obiigation (B g
i enefit Obiigation (Basa) };ﬁ&\gqm
S fhiability with X% increase in Biscount Rate ¢/ <3516,2367N0p0% [Change (6)% |
" [Erability vith x% decrease in Discount Rato §f 218,63, 861 a0 Y10% [Change 8% |
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Liability with x% increase in Salary Growth Rate 3,64,126; x=1.00% {Change 8%]
Liability with x% decrease in Salary Growth Rate 3,15,653; x=1.00% [Change (7)% ]
Liability with x% increase in Withdrawal Rate 3,42,305: x=1.00% [Change 1% ]
Liability with x% decrease in Withdrawal Rate 3,33,292; x=1.00% [Change (1}% ]

q. Figures have been rounded off to the nearest rupee.
r. Note 1 tc 23 form an integral part of the accounts and have been duly authenticated.
s. Fair value measurements Rs. millions

A. Financial instruments by category 31-Mar-21
NOTES FVTPL Amortised cost

Financial assets

Bank deposits -
Arnount recoverable -
Interest accrued and nok due on fixed deposits -

Security deposits : - 1.91
Unbitled revendes - 29.17
Trade recoivables - 124.82
Investments (Current, financial assets) - .

Cash ang cash equivalents - 11.67
Total financial assets L= 167.57

. Financial liabilities
Borrowings (Non-current, financial liabilities) - 196.7 7

Borrowings (Current, financial liabilities) -
Payables far purchase of property, plant and eguipment -
Security deposits received from customer -

Trade payables - A75N A1
Other financial liabilities {current) - -
Total financial liabilities - 622.01

Rs. miliions

31~-Mar-20
FVTPL Amortised cost

Financial assets
Bank deposits
Amount recoverable
Interest accreed and not due on fixed deposits -

Security doposits - 1.88
Unbilled revenues - 36.3)
Trade receivables - 171.38
Investment {(Current, financial assets) _ - -
Cash and cash equivalents - 2320
Other bank balances .
Tetal financial assets - 234.77
Financiail iiabilities

Borrowings {non-current, financial liabilities) : - 196,47
Barrowings {Current, financial liabilities) -
Payables for purchase of property, plant and equipment -
Security deposits -
Trade payaules - 47813
Other financial liabilities (current) -

Total financial liabilities - 674.88

Rs. miliions

C. Fair value of financial assets and liabilities measured at amortised cost

March 321, 2021
Carrying amount Fair value

Financial assets
Bank deposits
Amount roccoverable
Intorest accrued and not due on fixed deposits - -
Security depaosits :
Upbilled revenue
/:éﬁffé‘ié:_irig?f@ivables

-
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Cash and cash equivalents 11.67 11.67
Investments (Current, financial assets) - -
Total financial assets 249,75 167.57
Financial liabilities
Borrowings {non-current, financial liabiiities) 186.77 196.77
Borrowings {current, financial liabiiities) - -
Pavables for purchase of proparty, plant and equipment - -
Security deposits - -
Trade pavables 425,24 425,24
Other financial lisbilities {current) - -
Total financial liabilities 62201 622.01
March 31, 2020

Carrying amount Fair value
Financial assets
Bank deposits - -
Amount recoverable - -
Interest accrued and not due on fixed deposits - -
Saecurity deposits 1.88 1.88
Unbilled revenue 38.31 38.31
Trade receivables 253.56 171.38
(-ash and cash equivalents 23.20 23.20
investments {Current, financial assets) - -
Total financial assets 316.95 234.77
Financial liabilities
Borrowings {non-current, financial ifabilities) 196.77 196.77
Borrowings {current, financial liabilities) - -
Pavables for purchase of property, plant and equipment - -
Security deposits - -
frade payables 478,11 478,11
Cther financial liabilities {current) - -
Fotal financial Habilities 674.88 674,88

5. The GST Liabilities and Input Tax credit of GST are subject o reconciliation.

Finance lease: Company as lessee

t. Going Concern
The Company’s accumulated losses of Rs,4042.64 Lacs (Rs.3577.73 lacs) as at the end of the current financial vear is
more than hundred percent of its net worth. The Company has incurred cash loss during the year. The net worth of the
Company has been Ffuily erpded. Given the long term corporate strategles and support from  the Holding
Company/promoters, the Campany has followed the fundame accounting assumption of 'Going concern’ for
preparation of financials for the year ended 31 March 20721, In the optnion of the Board of Directors of the Company, the
Company will meet all its financial obfigation as they fall due for payment for at least 12 months frem the date of
signature of these financial statements,

U. {eases

2021
Amounts in Rs

Particulars

Less than 1 year

1-5 year

Jotal

Lease payments

Firance charges

51109105.39

65,766,547

116,875,652

Operating lease ; Company as a lessee

The Company has taken various commearcial premises under operating leases, These leases have varying terms,
escalation clauses and remewal rights. On renewal the terms of the leases are renegotiated. Rent amounting to
R5.37,19,797 (March 31, 2020- Rs.37,21,015) has been debited to standalone statement of profit and loss during the

year.

v. Capital management
Risk Management




The Company’s objectives when managing capital is to safeguard continuity, maintain & strong credit rating and healthy
capital ratios in order to support its business and provide adequate return to sharehoiders through continuing growth,
The Company’s overall strategy remains unchanged from previous year. The Company sets the amount of capital required
on the basis of annuat business and long-term operating plans which include capital and other strategic investments. 1he
funding requirements are met through a mixture of equity, internal fund generation and other non-current borrowings.
The Company’s policy is to use current and non-current borrowings to meet anticipated funding requirements. lne
Company monitors capital on the basis of the gearing ratio which is net debt divided by total capital (equity plus net
debt) . The Company Is not subject to any externally imposed capital requirements, Net debt are non-current and current
borrowings as reduced by cash and cash equivalents, other bank balances and current investments. Equity comprises afl
componerts inzluding other comprehensive income.

Parficuiar March 31, 2021 March 31, 2020

Cash and cash eguivalents 11,673,100 23,198,553
Current investments -

Margin money - :
Totai cash (A) 11,673,100 23,198,593
Borrowings {nan-current, financial liabilities} - 196,766,593 196,766,593
Borrowings {current, financial liabilities) -

Current maturities of long-term borrowings -

Current maturities of finance lease obligations - :
Total borrowing (B} 196,766,593 196,766,593

Met debt (C=B-A) 185,093,493 173,568,000
Total equily

Total capital {equity + net debts) (D) : {56,051,467) (22,312,529}
Gearing ratio {(C/D) {3.30) (7.78]

The GST lisbilities and Input credit of G5T are subject to reconciliation.

COVID 19 was declared as a pandemic by WHO on 11,March, 2020 is continuing to spread across the world and India.
Since Maich 2020, The Indian government has imposed a 21 day nationwide lockdown which was extended in tranches
Vil 31st Fay 2020 wikh relaxations to essentail services and selected economic activities. The company continued to
operate during the lockdown provising the cable (elevision services to its customers which has been declared as an
essential service. Based on the managemeant assessment and review of the current economic scenerio, the manageneni
doas nol expect any significant impact of COVID-19 on the company.

As per our Report of even date For and on beha!f of the Board
For Subliash C. Gupta & Co. For Siti Visiore=Digi%
Chartered Accountants.—
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SITI VISION DIGITAL MEDIA PYT LTD.,
Summary of significant accounting policies and other explanatory information for the year ended March 31 2021

3

Intangible assets

{Amount in '}

Gross hiock

sSoftware

Totai

Balance as at 31 March 2019

18,314,452.00

1%,314,452.00

Additions

Balance as at 31 March 2028

18,314,452.00

18,314,452.00

Additions

Balance as at 31 March 2021

18,314,452.00

18,314,452.00

Accumulated amortisation

Balance as at Mar 31,2019

11,046,584.00

11,046,584.00

Charge for the year

3,003,575.00

3,003,575.00

Balance as at Mar 31,2020

14,050,155.00

14,050,159,00

Charge for the year

3,003,575.00

3,003,575.00

Balance as at Mar 31,2021

17,053,734.00

17,053,734.00

Net block

Balance as at March 31,2020

4,264,293.00

4,264,293.00

Balance as at March 35,2021

35,368,186.00

1,260,718.00




SITI VISION DIGITAL MEDIA PVT LTD.,

Summary of significant accounting policies and other explanatory infarmation for the year ended Mar 31, 2021

Orthers (Non current, Financial Assets)

Security deposits
Unsccured, considered good
Doubitful

Less: Provision for doubtful security deposits

2 Deferred tax liability (net)

Deferred rax liability(Net)

6 Trade receivables

Unsecured, considered good
Unsecured, considered doubiful

Less: Provision for doubtful debis

Other receivables

Unsecured, considered good

7 Cash and bank balanccs

Cash and cash equivalents
Cash on hand
Cheques on hand
Balances with banks

Oa carrent accounts

In deposit account (with maturity upto three

months)
Fixed Deposit

3 Qther Financial Assets

QOthkers

Interest acerved and not due on fixed deposits

Unbilled revenue

5 ,{_\\
S

March 31,2021 March 31,2020
Rs. Rs.
1,909,790 1,884,610
0 0
1,909,790 1,884,610
1,909,790 1,884,610
March 31,2021 March 31,2020
Rs. Rs.
(54,294,760.00) (46,604,437)
(54,294,760} (46,604,437)

March 31,2021

March 31,2020

Rs. Rs.
124,815,814 171,376,220
82,185,135 82,185,135
207,000,949 253,561,355
82,185,135 82,185,135
124,815,814 171,376,220
124,815,814 171,376,220
March 31,2021 March 31,2020
Rs. : Rs.
1,404,508 1,681,282
300,293 612,579
0,730,535 20,666,908
237,704 237,764
11,673,100 23,198,593

March 31,2021

March 31,2020

Rs. Rs,
29,166,697 38,305,682
/::'-::251;3.66,69? 38,305,682
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Advances to related parties unsecured,
considered gond

Advances recoverable in cash or kind

Other advances

Advance to staff

Advance Direct Tax

Inteces: acerued

GST Inpur

MAT Credit

Prepaid Expenses

Tech process, Paytm & Puy u

Barch 31,2021 March 31,2020

Rs. Rs.
97,118 435,998
138,697 449 076
15,703,463 20,482,393
11,754 0

253,752 1,236,700
9,346,523 9,346,523
145,983 111,873
581,080 349,368
26,278,370 32,911,932




1@ Share capital March 31,2021

March 31,2020

Rs. Rs,
Authorised share capital
1500000 (Previous year: 1500000) equity shares of ™ 1 15,000,060 15,004,000
Toral authorised capital 15,000,600 15,000,000
Issued, Subscribed and Paid up
1477621 {Previous year: 1477621) equity shares
of " 10 each 14,776,210 14,776,210
Total paid up capital 14,776,210 14,776,210
Forfrited equity shares
14,776,210 14,776,210
11 Other Equity March 31,2021 Mazch 31,2020
Rs. Rs.
Retained Earnings
Balince at the beginning of the year (357,773,407 {289,554,919)
Prior Period Adjustment -
Add: Transfer from Deferved Activation Revenue - -
Add: Profit/ {Loss) for the year {46,49G,805) 65218490
Batances as at the end of the year (A) (404,264,273) (357,773,409}

Other Comprehensive income

Balance at the beginning of the year 354,569 (321,362
Other comprehensive income recognised directly

in retained sarnings

Deferred Activation Revenue

Gratuity/Leave Encashment 1,226,435 675,931

Balances as at the end of the year (B) . 1,581,004 354,569
Securities premium account

Balance at the beginning of the year 146,762,160 146,762,100
Add: Received on issue of equity shares on

conversion of Warrants and OFCDs {refer note

4()

Less: Adjustment of expenses incurred on issue of equity shares

Balances as at the end of the year (C) 146,762,100 146,762,100
Balances as at the end of the year (A+B+C) (255,921,170) (210,656,74G)

12 Long-tecm borrowings

March 31,2021

March 31,2020

Rs. Rs.
Unsecured and uncoafirmed
Loans and advances from
Directors /related partics 30,265,620 30,265,620
Loans and advances from othees 166,500,973 166,500,973
196,706,593 196,766,593
The above amount includes
Secured bosrowings 196,766,593 196,766,593

Unsecured borrowings

196,766,593

Fa S S
K
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14

15

16

17

Provisions

Pravision for employee bencfits
Provision for gratuiry
Provision for Leave Encashment

Other non-current liabilitics

Deposit from operators
Deserred SMS Revenue
Advance from holding company

Trade payables

- Total outstanding dues of micro enterprisecs
and small enterpriges; and

- Total outstanding dues of creditots othes
than micro enterprises and smail cnterprises

Provisions
Other financial liabilities

Baok overdraft

Other Current Liabilities

Income roceived in advance
Advances from customers
Credit balance of Staff

GST Payuble

Professional tax payable
Provident fund /ESI payable
Deferred Activation Income
TDS Payable

Authorised Signatory

March 31,2021

March 31,2020

Rs. Rs,
4,316,608 4,543,923
338,105 332,423
4,654,713 4,876,346
March 31,2021 March 31,2620
Rs, Rs,
476,190.00 358,900
11,212 412 00 14,974,352
77,106,660.00 103,587,407
88,794,512 118,920,659
March 31,2021 March 31,2020
Rs. Rs.
425,241,169 478,111,381
425,241,109 478,111,381

March 31,2021
Rs.

March 31,2020

March 31,2021

March 31,2020

Ras, Ras.
938,529 1,652,031
3,631,484 3,282,191
1,720,513 1,739,688
2,934,522 22,348,450
8,200 13,650
238,044 233,833
3,284,395 5,190,243
12,755,687 34,460,085




SITI VISION DIGITAL MEDIA PVYT LTD,,
Sumiiary of significant accounting policies and other explanatory information for the year ended Mar 31, 2021

18
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20

21

22

Revenus from aperations

Sale of services
Digital Revenua/Subscription income
Advertiscment income
Carriage income
Incentive Revenue
Activation and Set top boxes pairing charges
Other networking and management incame
Saite of Inventory

Other income

Interest income
Cther income [Fereign Exchange Fluctuation Gain]
Prior Pariod Income

Carriage sharing, pay channel and related costs

Pay Channei Subscription

Empleyee benefits expense

Salaries, aliowances and honus
Contributions to provideat and other funds
Staff welfare expenses

Leave Encashment and Gratuity

Finance costs
Interest/iate fee on service tax/TDS

Bank charges
interest on LC

March 31,2021

March 31,2020

Rs. Rs.
313,770,024 266,607,315
4135 452 £,368.300
46,824 856 68,885,199
55,261,308 72,086,655
2,367,758 1,522,600
197 966 793,202
216,320
422,773,684 415,262,671

March 31,2021

March 31,2020

Rs. Rs,
809,863 11,754
58,017 484,164
867,880 4585 918

March 31,2021
Rs.

March 31,2020
Rs.

233.159.438

262.447 419

233,159,438

262,447 ,41%

March 31,2021

March 31,2020

Rs. Rs.
23,209,890 26,978, 190
1,495,809 1,939,534
259,326 295,660
1,004,802 1,004,351
25,969,936 30,218,735

March 31,2021

March 31,2020

Bs. Rs.
734,374 463,142
2316171 3,813,776
2,350,848 2,350,848
5,401,394 6,627,766




SITIVISION DIGITAL MEDIA PVT LTD,,

23

24

Depreciation and amortisation expenses

Depreciation of tangible assots
Amortisation of intangible assets

Other expenses

Rent
Office Expensas

Rates & Taxes

Communication exponsoes

Repairs and maintenance - Others

Repair and maintenance - Network

Other Operational Cost

Electricity and water charges

Legal, professional ang Gensuitancy charges
Traveliing

Conveyance oxXpenses

Printing & Stationery

Auditer's Remuneration

ROC Filing Fess

Bocks & periodicals

Security charges and house keeping charges
Provision for bad tebts

Accounts Writtooff

Vehicie expenses

Swachh Bharat Cess Expenses / Service tax axpenses
Commission charges and incentives
Business & Sales Promaotion

Bistributor commission

Management Charges

Foraign exhange fluctuation losg

Sumimary of signiticant atcounting poiicies and other explanatory infarmation for the year ended Mar 31,2029

March 31,2021

March 34,2020

Rs. Rs.
87,532,144 116,681,416
3,003,575 3,003,575
90,535,718 119,684,991

March 31 2921

March 31,2020

Rs. Rs,
3,719,797 3.721.015
485,514 358,547
185,700 30,915
243,924 340,178
543,260 1,058,897
902 800 1,345,133
6,291 182 2,481,207
3,323,385 3,698,010
1,141,160 784,360
11,367 57.034
1,682,317 1,967 228
94,971 160,301
87,000 85,000
17,250 234,000
10,560 14,180
368,400 ‘397 877
- 72,240,626
19,620,733 1,114,091
30,043 23,879
- 3,746 442
1,800 -
48,799 80,6893
5,474 450 3,103,844
78,135,553 -
28,831
122,539,946 96,853,456




SITI VISICN DIGITAL MEDIA PVT LTD.,

Sumhary of significant accounting policies and other explanatory Infermation for the year ended Mar 31, 2021

25 Earnings per share

Profit attributable to egquity shareholders

Number of weighted average equity shares
Basic
Diluted

Nominal value of per equity share ()
Lass per share fter tax (7 }

Basic
Diluted

March 34,2020
Rs,

March 31,2020
Rs.

{45,264,430)

1,477,621
1,477,621

10

(30.63)
(30.63)

(67,542,559)

1,477,621
1,477,621
10

(45.71)
(45.71)




