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INDEPENDENT AUDITOR’S REPORT

To
The Members of
MEGHBELA INFITEL CABLE & BROADBAND PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of MEGHBELA INFITEL
CABLE & BROADBAND PRIVATE LIMITED (‘the Company’), which comprise the Balance
Sheet as at 31st March 2022, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally
accepted in India, of the state of affairs (financial position) of the Company as at 31st March 2022,
and its loss (financial performance including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date. A

Basis for Qualified Opinion

The Company’s ‘Revenue from Operations’ include broadcasters’ share in subscription income from
pay channels, which has correspondingly been presented as an expense which is not in accordance
with the requirements of Ind AS-115, ‘Revenue from contract with customers’. Had the Management
disclosed the same on net basis, the ‘Revenue from Operations’ and the ‘Pay Channel, carriage
sharing and related cost’ each would have been lower by Rs 670.90 Jakhs for the year ended 31st
March 2022 and the loss would have remained the same as currently reported.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAT’) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
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ICAl’'s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to note 37 to the accompanying standalone financial statements, which indicates
that the Company has incurred a net loss (including other comprehensive income) of Rs 27,954
thousands during the year ended March 31, 2022, and as of that date, the Company’s accumulated
losses amount to Rs 28,113 thousands resulting in a negative net worth of Rs 28,013 thousands and its
current liabilities exceeded its current assets by Rs 39,627 thousands resulting in negative working
capital. The above factors along with other matters as set forth in note 37, indicate a material
uncertainty, which may cast significant doubt about the Company’s ability to continue as a going
concern. However, on the basis of the factors mentioned in aforesaid note to the accompanying
standalone financial statements, the management is of the view that going concern basis of accounting
is appropriate for preparation of these financial statements.

The above assessment of the Company’s ability to continue as going concern is by its nature
considered as key audit matter in accordance with SA 701, In relation to the above key audit matter,
our audit work included, but was not limited to, the following procedures:

*+ We obtained an understanding of the management’s process for identification of events or

conditions that may cast significant doubt over the Company’s ability to continue as a going concern

and the process to assess the corresponding mitigating factors existing against each such event or
- condition,

+ Evaluated the design and tested the operating effectiveness of key controls around aforesaid
identification of events or conditions and mitigating factors, and controls around cash flow projections
prepared by the management.

* We obtained the projected cash flows from the management for the next twelve months from the
balance sheet date, basis their future business plans.

* We held discussions with the management personnel to understand the assumptions used and
estimates made by them for determining the future cash flow projections. '

» The key assumptions such as revenue growth rate, changes in direct and administrative expenses,
and capitdl expenditure outflows, were assessed for reasonableness by reference to historical data,
future market trends, existing market conditions, business plans and our understanding of the business
and the industry in which the Company operates.

« We tested mathematical accuracy of the projections and applied independent sensitivity analysis to
the key assumptions mentioned above to determine inputs leading to high estimation uncertainty of

the cash flow projections
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*. We assessed the appropriateness and adequacy of disclosures made by the Company with respect to
the aforesaid events and conditions in accordance with the provisions requirements of Ind AS 1
Presentation of Financial Statements,

Our opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the standalone financial statements of the current period. These matters were addressed in

the context of our audit of the standalone financial statements as a whole, and in forming our opinicn
 thereon, and we do not provide a separate opinion on these matters.

In addition to the matter described in the Basis for Qualified Opinion and Material Uncertainty
Related to Going Concern sections, we have determined the matters described below to be the key
audit matters to be communicated in our report.

1. Key audit matter

Revenue Recognition

Subscription, activation income is recognised and accrued based on the underlying subscription plars,
tariff and agreements with the concerned subscribers or cable operators. Similarly, placement,
carriage and marketing revenue are recognised and accrued based on the underlying agreements with
the concerned broadcasters.

The Company has presence across different marketing regions within the country. Accordingly, there
is large variety and complexity in the contractual terms with the subscribers, cable operators and
broadcasters,

The revenue is also recognised based on estimation as per the latest terms of the agreement or latest
negotiation with customers and broadcaster as appropriate.

Based on the above it is considered as key audit matter

How our audit addressed the key audit matter

We have performed the following procedures for assessment of recognition of revenue:

* Understood, evaluated and tested the key controls over the revenue recognised on sample basis

* On sample basis, checked the revenue recognised under subscription income with the rates
approved by the management of the Company and communicated to the local cable operators or
subscribers using subscriber management system.

¢ On sample basis, checked the revenue recognised under the placement, carriage and marketing
income with the agreement entered into by the Company with the broadcasters.

e Performed analytical procedures and cut-off procedures for reasonableness of revenues
recognised.

¢ Reviewed the reconciliation between the accounting system and operating system,

* Assessed the judgments and estimates made by the management in revenue recognition,
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2. Key audit matter

Acquisition of Cable Division of Meghbela Cable & Broadband Private Limited

The Company acquired cable division of Meghbela Cable & Broadband Private Limited through a
Slump Sale Agreement on June 9, 2021 for a purchase consideration of Rs. 25 Lakhs. The purchase
consideration was allocated to the fair value of identifiable assets acquired and liabilities assumed,
resulting in the recognition of goodwill of Rs. 5,223 thousands as on the date of acquisition.

Considering the involvement of significant judgements and assumptions in fair value measurements
and purchase price allocations including the magnitude of the acquisition made, this is considered as a
key audit matter.

Refer Note No 38 to the Standalone Financial Statements.

How onr audit addressed the key audit matter

Read the slump sale agreement and other related documents to obtain an understanding of the
transactions and the key terms and conditions.

Assessed whether the accounting treatment is in accordance with Ind AS 103,

Obtained and read the valuation reports from independent valuer. Engaged our specialist and
evaluated the appropriateness of methodology, key assumptions such as discount and long-term
growth rate, risk free rate of return and weighted average cost of capital considered in determining the
valuation of intangible assets, including resultant Goodwill,

Tested the valuation for arithmetical accuracy.

Assessed the competence, capabilities and relevant experience of the experts engaged by the
management to determine fair valuation of assets and liabilities acquired.

Assessed disclosures in financial statements in respect to acquisition in accordance with the
accounting standards.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon. The other information is expected to be made available to
us after the date of this audit report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.
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When we read the other information included in the Annual Report if we conclude that there is a
material misstatement therein, we are required to communicate the matter of those charged with

governance,
Responsibilities of Management for the Standzalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the state of affairs (financial position), loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
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from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for explaining our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion, Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

" may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
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of doing so would reasonably be expected to outweigh the public interest benefits of such '
“conumunication. '

Report on Other Legal and Regulatory Requirements

1. Asrequired by section 197(16) of the Act, we report that the Company has not paid any remuneration
to its directors during the year and therefore the provisions of section 197 read with Schedule V of the

Act are not applicable to the Company.

2. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

3. Further to our comments in Annexure A, as required by section 143(3) of the Act, we report that:

a) We have sought and except for the effect of the matter described in the Basis for Qualified
Opinion section, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) Except for the effect of the matter described in the Basis for Qualified Opinion section, in our
opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of
account; )

d) Except for the effect of the matter described in the Basis for Qualified Opinion section, in our
opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act; '

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March 2022 from being
appointed as a director in terms of section 164(2) of the Act;

f) We have also audited the internal financial controls over financial reporting (IFCoFR} of the
Company as on 31st March 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 23" day of May
2022 as per Annexure B expressed modified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

i. the Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements;

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31st March 2022;
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" ii. there were no amounts which were required to be transferred to the Investor Education and

iv.

Y.

Protection Fund by the Company during the year ended 31st March 2022;

(a) the Management has represented that, to the best of its knowledge and belief, no fund
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; ' '

(b) the Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢) based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (b)
above, contain any material misstatement. .

the company has neither declared nor paid any dividend during the year.

For Agarwal K & Co. LLP

Chartered Accountants

ber: E300016

N
1 FRIE30016 Q*‘

Gouray Gup %M
Partner

RS

Membership Number 064579

UDIN: 22844 ST AT NFPRT F2 5%
Place: Kolkata

Date: 23rd day of May 2022
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
independent Auditor’s Report to the Members of MEGHBELA INFITEL CABLE & BROADBAND
PRIVATE LIMITED of even date)

[PR)

I. (a)(A) The company has maintained proper records showing full particulars including

quantitative details and situation of property, plant and equipments and relevant
details of right-of-use assets.

(B) The company has maintained proper records showing full particulars of intangible
assets.

(b) The company has a program of physical verification of it's property, plant and equipments
in a phased manner of three years other than set top boxes, which are in possession of
customers/third parties and distribution equipment comprising overhead and underground
cables and other equipment. Management is of the view that it is not possible to physically
verify these assets due to their nature and location. Pursuant to the program, certain property,
plant and equipments were physically verified by the management during the year. No
material discrepancies were noticed on such verification. In our opinion, other than for
physical verification of set top boxes and distribution and other equipment referred to above,
the frequency of verification of property, plant and equipments is reasonable having regard to
the size of the Company and the nature of its assets.

{c) The company does not own any immovable properties and hence no title deeds are held in
the name of the company.

(d) The Company has not revalued any of its property, plant and equipment (including right-
of-use assets) and intangible assets during the year.

() No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of T 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

According to the information and explanations given to us, the Company has not made any
investments in, companies, firms, Limited Liability Partnerships, and not granted unsecured
loans to other parties, during the year and hence reporting under clause 3(iii) of the Order is

not applicable to the Company.
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In our opinion according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of loans and
investment made, and guarantees provided by it, as applicable.

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2022 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

To the best of our knowledge and as explained, the requirement of maintenance of cost
records under clause 148(1) of the Companies Act, 2013, read with Companies (Cost Records
and Audit} Rules, 2014, is not applicable to the company for the year. Hence, reporting under
clause (vi) of the Order is not applicable to the Company.

{a) According to the records of the Company examined by us and information and
explanations given to us, in our opinion, the Company is regular in depositing the undisputed
statutory dues, including Provident Fund, Employees State Insurance, Income Tax, Service
Tax, Duty of Custom, Duty of Excise, Value Added Tax, Goods and Service Tax, Cess and
other material statutory dues, as applicable, with the appropriate authorities.

{b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Income-tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Entértainment Tax, Goods and Service Tax and Value Added Tax which have
not been deposited as on 31st March, 2022 on account of disputes.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or borrowings
or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order
is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by

the Company,
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(¢) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies and hence reporting on clause 3(1x)(f)
of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable,

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it;
the provisions of Clause 3(xii} of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 & 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Indian Accounting Standard
(AS) 24, Related Party Disclosures specified under Section 133 of the Act, read with relevant

rules.

(a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) The company is not required to appoint the internal auditor as per the provisions of the
Companies Act 2013. Hence, reporting under clause 3(xiv)(b) of the Order is not applicable

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash-transactions with its directors or persons connected with
him/her. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the

Company.
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16 The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable
to the Company.

17 The Company has not incurred cash losses during the financial year covered by our audit
however in the immediately preceding financial year the company has incurred the cash loss

of Rs 16.70 thousands.

18 There has been resignation of the statutory auditors of the Company during the year. Further
the outgoing auditor has not raised any issues, objections or concerns.

19 On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

20 (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the
said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
year. ‘

(b) There is no unspent amount towards Corporate Social Responsibility (CSR) under sub-
section (5) of section 135 of the Companies Act, pursuant to any ongoing project.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the year.

For Agarwal K & Co. LLP
Chartered Accountants

Partner
Membership Number 06
UDIN: 22 06475 AT NPH'T.‘-?:L&‘%
Place: Kolkata

Date: 23rd day of May 2022
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EXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 3(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
Independent Anditor’s Report to the Members of MEGHBELA INFITEL CABLE & BROADBAND
PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MEGHBELA INFITEL
CABLE & BROADBAND PRIVATE LIMITED (“the Company”) as of March 31,2022 in
conjunction with our audit of the standalone financial statements of the Company for the year ended

‘on that date,

Management’s Responsibility for ¥nternal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Act.

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under section 143(10) of
the Companies Act, 2013. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting includes obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
" possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Qualified Oprinion
According to the information and explanations given to us and based on our audit, the following

material weakness has been identified in the operating effectiveness of the Company’s internal
financial controls with reference to financial statements as at 31 March 2022.

The Company’s internal financial controls over preparation of financial statements with respect to
presentation and disclosure of ‘Revenue from operations’ in accordance with the requirement of
IndAS 115 ‘Revenue from contracts with customers’, were not operating effectively which has
resulted in a material misstatement in the amounts recognised as ‘Revenue from operations’ and ‘Pay
channel, carriage sharing and related cost’” including the relevant disclosures in the standalone
financial statements, while there is no impact on the net loss for the year ended 31 March 2022.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial controls
with reference to financial statements, such that there is a reasonable possibility that a material
misstatement of the Company’s annual or interim financial statements will not be prevented or

detected on a timely basis.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements as at 31 March, 2022, based on the internal financial control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the Institute of Chartered Accountants of India

ot
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and except for the effects of the material weakness described above on the achievement of the

objectives of the control criteria, the Company’s internal financial controls with reference to financial

statements were operating effectively as at 31 March 2022,

. We have considered the matetial weakness identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the standalone financial statements of the
Company as at and for the year ended 31 March 2022, and the material weakness as mentioned above,
has affected our opinion on the standalone financial statements of the Company and we have issued a

qualified opinion on the standalone financial statements.

For Agarwal K & Co. LLP
Chartered Accountants

Membership Number 064579

Place: Kolkata
Date: 23" day of May 2022
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Meghbela Infitel Cable & Broadband Pvt Ltd

Balance Sheet as at March 31, 2022 ®) in '000s
) Notes March 31, 2022 March 31, 2021
A, Assets
1. Non-current assets
- (a) Property, plant and equipment 4 148,171 34
(b) Capital work-in-progress 4 8,787 -
{c) Goodwill 5 5,223 -
{d) Other intangible assets 5 78,445 -
(e) Financial assets
(i) Other financial assets 6 1,519 -
{f) Deferred tax assets (Net) 7 9,390 1
Sub-total of Non-currcnt assets 251,534 35
2. Current assets
(a) Financial assets
(i) Trade receivables 8 90,105 -
(ii) Cash and cash equivalents 9 2,474 11
(iii) Other financial assets 10 2,265 -
(b) Current tax assets 11 944 -
(c} Other current assets 12 6,879 38
Sub-total of Current asscts 102,667 49
Total assets 354,201 84
B. Equity and liabilitics
Equity
(a) Equity share capital 13 100 100
{b} Other equity 14 (28,113) (159)
Sub-total - Equity {28,013) (59)
Liabilitics
1. Non-current liabilities
(a) Financial liabilitics
(i) Borrowings 15 238,733 -
(b) Provisions i6 1,187 -
Sub-total - Non-current lizbilities 239,920 -
2, Current liabilities
(2) Financial liabilities
(i) Borrowings 17 23,799 -
(i) Trade payables 18
Total outstanding dues of creditors for micro enterprises and
small enterprises
Total outstanding dues of creditors other than micro, small
and medium enterprises 71,395 143
(iii) Other financial liabilities 19 26,080 -
(b) Other current liabilities 20 20,961 -
{c) Provisions 21 59 -
Sub-total of current liabilities 142,294 143
Total equity and liabilities 354,201 84
Summary of significant accounting policies 3

The accompanying notes are an integral part of these financial statements.

This is the balance sheet referred to in our report of even date.

For Agarwal K & Co LLP

Chartered Account,
- Q16

ICAI Firm Regj "'K

&

Membership Numb 2
UB N2 880 SFFATNPRTILSZ
Place - Kolkata

Date - 23rd day of May 2022

For and on behalf of the Board of Directors of
Meghbela Infitel Cable & Broadband Pvi. Ltd

mar Agarwala Indranil Bhattacharya
Director
DIN:00569816 DIN: 01034434

— .
D ol Poe ot (ehonden
Joti Prakash Khandai

Sr. Manager-A & F




Meghbela Infitel Cable & Broadband Pvt Ltd
Statement of Profit and Loss for the year ended March 31, 2022

The accompanying notes are an integral part of these financial statements.

®) in '000s
Notes March 31, 2022 March 31, 2021
Revenue
Revenue from operations 22 237,770 -
Other income 23 10 -
Total income 237,780 -
Expenses
Pay channel and related costs 24 161,764 -
Employee benefits expense 25 15,138 -
Finance costs 26 8,861 1
Depreciation and amortisation expenses 27 57,958 5
Other expenses 28 31,402 22
Total expenses 275,123 28
Profit /{Loss) before exceptional items (37,343) (28)
Exceptional items h - -
- Profit /(Loss) before tax (37,343) (28)
Tax Expenses (9,390} (0.18)
(a) Current Tax -
For Current Year - -
For Earlier Year - -
(b) Deferred Tax {(9,390) (0.18)
Prefit /(Loss) for the year (27,954) (28)
Other Comprehensive Income 29 - -
Total Comprehensive Income for the year (27,954) {28)
Earning Per Share (T ) 30
Basic (2,795) 3
Diluted (2,795) (3)
Summary of significant accounting policies 3

This is the statement of profit and loss referred to in our report of even date

For Agarwal K & Co LLP
Chartered Accountants
ICAI Firm Registration No.: E300016

Membership Number: 064579
UBINe-29 06U X795 AT NEKT Foszw

Difector
DIN:00569816

Sur#dra Emar Agarwala

For and on behalf of the Board of Directors of
Meghbela Infitel Cable & Broadband Pvt. Ltd

F e it

Indranil Bhattacharya
Director
DIN: 01034434

ol pre{gedds |
Joti Prakash Khandai
Sr. Manager-A & F

Place - Kolkata
Date - 23rd day of May 2022




Meghbela Infitel Cable & Broadband Pvt Litd
Cash Flow Statement for the year ended March 31, 2022

(%) in '000s
Particualrs March 31, 2022 March 31, 2021
Cash flow from operating activities
Loss before tax (37,343) (28)
Adjustment for: ]
Depreciation and amortisation expenses 57,958 5
Provision for Retirement Benefit 1,246
Interest expense 8,860 -
Operating profit before working capital changes 30,721 23
Change in working capital
Increase /(Decrease) in trade payables 71,252 (9,876)
Increase/{Decrease) in current provisions - )
Increase/(Decrease} in Qther current finacial liabilities 26,080 -
Increase/(Decrease) in Other current liabilities 20,961 9
Decrease/ ( Increase) in other non current financial asscts (1,519) -
Decrease/ { Increase) in Trade receivable (90,105) 9,461
Decrease/ ( Increase) in other current financial assets (2,265) 1,133
Decrease/ ( Increase) in other current assets {6,841) G
Cash generated from /(used in) operations 48,284 705
Income Tax Paid ( including TDS) 944 -
Net cash flow from operating activities (A) 47,340 705
Cash flows from investing activities
Purchase of fixed assets including capital work in progress (298,549) -
Net cash used in from investing activities (B) (298,549 -
Cash flows from financing activities
Proceeds from long-term borrowings 238,733 -
Proceeds from shori~term borrowings 23,799 (729)
Interest expenses paid (8,860)
Net cash flow from financing activities (C) 253,672 (729}
Net increase in cash and cash equivalents (A + B+ C) 2,463 (24)
Cash and cash equivalents at the beginning of the year 11 35
Cash and cash equivalents at the end of the year 2,474 11
March 31, 2022 March 31, 2021
(%) in '000s () in "000s
Components of cash and cash equivalents
Cash in hand 2,049 1
Cheques in hand 425 -
With banks- in current account - 10
Total cash and cash equivalents (note 9) 2,474 11

Thijs is the cash flow statement referred to in our report of even date.

For and on behalf of the Board of Directors of
Meghbela Infitel Cable & Broadband Pvt. Ltd

For Agarwal K & Co LLP
Chartered Accountants
ICAI Firm Registration No.: E300016

Sure Indranil Bhattacharya
Dirgctor Director

Gourav Gupta DIN:00569816 DIN: 01034434

Partner AGL
Membership Number: 064579
UDINC22 06YSTH AT N PRT 22 5T
Place - Kolkata

Date - 23rd day of May 2022

—
J ok 9 ~argeld W"M
Joti Prakash Khandai
Sr. Manager-A & F




Meghbela Infitel Cable & Broadband Pvt Ltd
Statement of Change in Equity for the year ended March 31, 2022

A Equity Share Capital

(T) in '000s
Changes in Equi Restated balance at the Changes in equity share
lslt;:l:!:icl?;]tm S]u?re %}aqital guet)t(o beginning _()f the c_urrent cspita!gduringqth:ycurrent SIs]t;ah;:l:'::l ;:)22
prior period errors reporting period year
100 - - - 100
) in '000s
Balance at Changes in Equity Restated balance at the Changes in equity share
Ist April'2020 Share Capital due toe | beginning of the current | capital during the current | Balance at 31st March 2021
p . L . .
: prior period errors reporting period year
100 - - - 100
B Other Equity (%) in '000s
Reserves and Surplus
Particulars Securities Premium Retained Earnings Total Other Equity
Reserve
Balance as at April 01, 2021 - (159) (159)
Profit / (Loss) for the year - (27,954) (27,954)
Other Comprehensive Income - - -
Total Comprehensive Income for the year - (27,954) (27,954)
Balance as at March 31, 2022 - (28,113) (28,113)
Balance as at April 01, 2020 - (13D (131)
Profit / (Loss) for the year - 28) 28)
Other Comprehensive Income - - -
Total Comprehensive Income for the year - (28) {28)
Balance as at 31 March 2021 - (159) (159)

This is the statement of changes in equity referred to in our report of even date

For Agarwal K & Co LLP
Chartered Accountants

Membership Number: 064579

For and on behalf of the Board of Directors of
Meghbela Infitel Cable & Broadband Pvt. Ltd

Diﬁ

DIN:00569816

UDIN-226L0 ST ATNPR7 F 25T

Place - Kolkata
Date - 23rd day of May' 2022

Son' fregeoi \ehsrda

Joti Prakash Khandai
Sr. Manager-A & F

R edidop
Indranil Bhattacharya
Director

DIN: 01034434




Meghbela Infitel Cable & Broadband Pvt Ltd
Notes to financiall statements for the year ended March 31, 2022

Company Overvjew
1 Meghbela Infitel Cable & Broadband Private Limited ("the Company") was incorporated under the provisions of the Companies Act, 1956.
The Company| is Multi System Operator (MSO) engaged in the distribution of television channels through digital cable distribution
networkand other related services. The Company is a subsidiary of Indian Cable Network Company Limited which is subsidiary of Siti
Network Limited and hence Siti Network Limited is the utlimate holding company.

2 Basis of preparation
Statement of Compliance .
The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS ) as prescribed under Section 133
of the Compapies Act, 2013 (‘Act’) read with relevant rules of the Companies (Accounts) Rules, 2014 read with companies (Indian
Accournting Standard) Rules, 2015 as amended from time to time,

Basis of Measprement

The financial statements have been prepared on histortcal cost basis, except for following :

a) Financial asgets and liabilities (including derivative instruments) that is measured at Fair value/ Amortised cost;
b} Non-current| assets held for sale — measured at the lower of the carrying amounts and fair value less cost to sell;
c¢) Defined benefit plans — plan assets measured at fair value

Current Vs ngn-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is clagsified as current when it is :

a} Expected to [be realized or intended to sold or consumed in normal operating cycle;

b) Held primarjly for the purpose of trading;

¢) Expected to|be realized within twelve months after the reporting period

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.
¢) All the other assets are classified as non-current.

A liability is cyrrent when :

a} It is expected to be settled in normal operating cycle;

b) It is held primarily for the purpose of trading;

¢) It is due to be settled within twelve months after the reporting period; or

d) There is no wnconditional right to defer the settiement of the liability for at least twelve months after the reporting period.

The Company |classifies all other liabilities as non-current. Deferred Tax Assels and Liabilities are classified as non-current assets and
liabilities respdctively.

Functional and Presentation Currency
The Financial [Statements have been presented in Indian Rupees (INR), which is also the Company’s functional currency. All financial
information prgsented in INR has been rounded off to the nearest thousand as per the requirements of Schedule 111, unless otherwise stated.

'The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, unless otherwise
mentioned, and are explained below-

3 Summary of Bignificant Accounting Policies
a) Use of Estipnate
The preparation of financial statements in conformity with Indian Accounting Standard (Ind AS) requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilitics and the disclosure of contingent assets and liabilities on the date of
the financial sthtements and reported amounts of Income and Expenses during the period. Actual results could differ from those estimates.
Any revision tq accounting estimates is recognized prospectively in current or future periods. The most significant techniques for estimation
are described in the accounting policies below. Critical accounting judgments and the key sources of estimation or uncertainty in applying
the Company’s|accounting policies arise in relation to the following and alse in relation to other accounting policies as stated elsewhere.

(i} Property, Plant & Equipment
Property, Piant|& Equipment held for use in the production or supply of goods or services, or for administrative purposes, are stated in the
balance sheet aj cost/deemed cost less accumulated depreciation and accumulated impairment losses.




(ii) Intangible Assets

Software and VC Cards are included in the Balance sheet as an Intangible asset where they are clearly linked to long term economic benefits
for the Company. In this case they are measured initially at purchase cost and then amortised on a straight-line basis over their estimated
useful lives.

(iti) Revenue Recognition

The Marketing and Placement income is recognised in the Statement of Profit & Loss on the basis of contract with the Broadcasters. Since
this is a continuous service, therefore in few cases the Income is recognised following the trend of past basis in the absence of agreement
pending renewal.

(iv) Claims, Provisions and Contingent Liabilities

The Company has ongoing litigations with various regulatory authorities and third parties. Where an outflow of funds is believed to be
probable and a reliable estimate of the outcome of the dispute can be made based on management’s assessment of specific circumstances of
each dispute and relevant external advice, management provides for its best estimate of the liability. Such accruals are by nature complex
and can take number of years to resolve and can involve estimation uncertainty. Information about such litigations is provided in notes to the

financial statements.

(v) Unceértaintiés relating to the global kealth pandemic from COVID-19 :

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of
receivables, unbilled revenues and investment in subsidiaries. In developing the assumptions relating to the possible future uncertainties in
the global economic conditions because of this pandemic, the Company, as at the date of approval of these financial statements has used
internal and external sources of information including credit reports and related information, economic forecasts. The Company has
performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of these assets will be
recovered.The impact of COVID-19 on the Company's financial statements may differ from that estimated as at the date of approval of these

financial statements.

b) Property, Plant and Equipment

(i) Recognition and Measurement
Property, Plant and Equipment is recognised at cost\deemed cost less accumulated depreciation or impairmment losses if any, incurred to
bring the asset to the present condition and location. The cost of fixed assets comprises its purchase price net of any trade discounts and
rebates, any import dutics and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use and interest on borrowings attributable to acquisition of qualifying fixed assets up
to the date the asset is ready for its intended use.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials, direct labour and any other costs
directly attributable to bringing the item to its intended working condition and estimated costs of dismantling, removing and restoring the site
on which it is located, wherever applicable,

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separale items
(major components) of property, plant and equipment.
The items of spare parts, stand-by equipments and servicing equipments that satisfy the definition and recognition criteria of Property , Plant
and Equipment is classified under Capital work in progress. Capital Work in progress comprises of the cost of {ixed assets that are not put fo
use at the reporting date.

Set top boxes are treated as part of Capital Work In Progress till at the end of the month of activation, after which the same are depreciated.

(ii) Depreciation on Tangible Assets

Depreciation on tangible assets is provided on straight line method over the useful lives of assets estimated by the Management.
Depreciation for assets purchased / sold during the period is proportionately charged. Leasehold land is amortized over the effective period
of lease. The details of estimated life for each category of asset are as follows:

Asset Estimated wseful life based on SLIV
Computers and Data Processing Equipment 3 years

Plant and Machinery 8 years

Set Top Boxes 8 years

Furniture and Fixtures 10 years

Vehicles 8 years

Office Equipments 5 years

Softwares which are an integral part of Property, Plant and 6 years




(iii} Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between net disposal proceeds and the carrying amount of the asset and is recognized in the statement of profit and loss.

¢y Intangible Assets

Intangible assets comprises of Goodwill, Customer Acquisition Cost and Softwares.

Intangible Assets acquired in business combination and recognised separately from goodwill are initially recognised at their fair value at the
acquisition date (which is regarded as their cost).

Goodwill acquired on business combination is measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated impairment losses, if any.

Other Intangible Assets acquired through purchase/on business combination are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Asset Estimated useful life based on SLM
Customer Acquisition Cost 5 years
Software and VC Cards : 6 years

d) Impairment of Assets

(i) Financial Assets

For the purpose of computation of expected credit loss, the Company has analysed the trend of provisions for doubtful debts created in
earlier years and has also considered the fact that the Company has revenue from DAS customers which has been booked as per prepaid
model of hilling. The expected credit loss has been computed on basis of recoverability (after analysing each head separately) for DAS
customers. Further, the Company has analysed expected credit loss separately for carriage revenue customer (including Marketing &
Placement Income customers) and other than carriage revenue customer primarily because the characteristics and historical losses trend was
different in these two streams.

(ii) Non-Financial Assets

The Carrying amount of the fixed assets are reviewed at each balance sheet date in accordance with Indian Accounting Standard-36 on
“Impairment of Assets™ prescribed by the Companies {Indian Accounting Standards) rules as amended from time to time, to determine
whether there is any indication of impairment. Impairment test is performed for an individual asset, unless asset does not generate cash flows
that are largely independent. Otherwise the assets are tested for Cash Generating Units (CGUs). An Impairment loss is recognised in the
Statement of Profit and Loss if the assets or CGU's carrying amount exceeds the greater of Fair value less cost or Value in use. Reversal of
Impairment are recognised through Statement of Profit and Loss except those rouled through reserves.

¢} Leases

Where the Company is a lessor

Leases in which the company does not transfer substantially all the risks and benefits of ownership of the asset are classified as operating
leases. Assets subject to operating leases are included in Property, Plant and Equipment, Lease income on an operating lease is recognized in
the statement of profit and loss on monthly rental basis, wherever applicable over the lease term.

Where the Company is a lessee

The Company, as a lessee, recognizes a right-of-use asset and a lease liability for its leasing arrangements, if the contract conveys the right to
control the use of an identified asset.

The contract conveys the right to control the use of an identified asset, if it involves the use of an identified asset and the Company has
substantially all of the economic benefits from. use of the asset and has right to direct the use of the identified asset. The cost of the right-of-
use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently mcasured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease.
The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate.

For short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the

lease term.




f) Borrowing Cost
Borrowing Costs are the interest or the other cost which the entity incurs in connection with the borrowing of the funds. These include
interest expense calculated using the Effective interest method as per Ind AS 109. Borrowing cost which are directly attributable to the
acquisition, construction or production of a "Qualifying Asset" are included in the cost of the asset when it is probable that they will result in
the future economic benefit to the entity and it's cost can be measured refiably.

g) Inventories

Inventories are valued as follows-

Stock in trade & Stores and spares valued at cost on weighted average method or at net realisable value whichever is lower.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

h) Revenue Recognition
Revenue is recognised on the basis of approved contracts regarding the transfer of goods or services to a customer for an amount that reflects
the consideration to which the entily expects fo be entifled in exchange for those goods or services. Revenue is measured at the fair vatue of
consideration received or receivable taking into account the amount of discounts, rebates, outgoing taxes on sales of goods or services.

() Subscription Income
Subscription income includes subscription from subscribers/ Cable Operators relating to cable TV. Revenue from Operations is recognised
on accrual basis based on underlying subscription plan or agreements with the concerned subscribers/ Cable Operators.

(ii) Marketing and Placement Income
Marketing and Placement Income is recognized on accrual basis over the terms of related agreement/ negotiations provided that there is no
significant uncertainity regarding the realisable amount of consideration.

(iii) Income From Activation of Services

The Company has adopted Ind As 115 and accordingly these financial results are prepared in accordance with recognition and measurement
principals laid down in Ind AS 115 “Revenue from Contracts with Customers™. In pursuance of the same, Income from activation of digital
cable services is recognised as revenue over the initial contract period.

(iv) Advertisement Income
Advertisement Income is recognised on accrual basis from the date(s) of insertion of advertisements based on the terms specified in the

release orders.

(v) Other Services
Income from dark fiber leasing is recognized on accrual basis as per terms of the respective contracts.

(vi) Sales of Goods
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to the

buyer, usually on delivery of the goods. The company collects sales taxes, value added taxes and Goods & Service Tax (GST) on behalf of
the government and, therefore, these are not economic benefits flowing to the company. Hence, they are excluded from revenue.

i) Foreign Currency Tramsaction
Transaction in foreign currency is recorded at the rate of exchange prevailing on the transaction date (s). Transaction remaining unsettled, is
translated at the rate prevailing at the end of the financial year. The exchange rate difference arising there-from are adjusted in the Statement

of Profit & Loss.

j} Financial Instruments

A financial instrument is any contract that gives rise lo a financial asset of one entity and a financial liability or equity instrument of another
entity.

(i) Recognition and initial measurement

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value. The transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through Profit or Loss) are
added fo or deducted from the fair value measured on initial recognition of financial asset or financial liability. The transaction costs directly
attributable to the acquisition of financial assets and financial liabilities at fair value through Profit and Loss are immediately recognised in

the Statement of Profit and Loss.




Effective interest method

The efieciive interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or
expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through the
expected life of the financial instrument, or where appropriate, a shorter period.

Compound Financial Instruments

Separation of instrument into its liability and Equity component is made at the time of Initial recognition. The fair value of liability
component establishes its initial carrying amount which is then deducted from the fair value of the instrument as a whole to arrive at the
residual amount being recognised as the equity component. The fair value of the liability component at the initial recognition is the Present
value of the contractual stream of future cash flow discounted at the market rate of Interest that would have been applied to the instrument of
comparable credit quality with substantially the same cash flow.

(ii) Classification and subsequent measurement

Financial Assets

Firancial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective Is to hold the asset in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual casti ffows and sefling financial assets and the contrictual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the prinfcipal amount outstanding.

‘Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Financial liabilities
Financial liabilities are subsequently carried at amortised cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

(iif) Derecognition of Financial Liabilities
The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire.

(iv) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right to offset
the recognized amounts and there is an intention to settle on a net basis or realize the asset and settle the [iability simultancously. The legally
enforceable right must not be contingent on fisture events and must be enforceable in the normal course of business and in the event of

default, insolvency or bankruptcy of the counterparty.

k) Retirement and other employee benefits

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state managed retirement benefit
schemes are dealt with as payments to defined contribution schemes where the Company’s obligations under the schemes are equivalent to
those arising in a defined contribution retirement benefit scheme.For defined benefit retirement schemes, the cost of providing benefits is
determined using the Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-measurement
gains and losses of the net defined benefit liability/ (asset) are recognised immediately in other comprehensive income. The service cost, net
interest on the net defined benefit liability/ (asset) is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related restructuring costs or
termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined-benefit obligation as reduced by

the fair value plan assets.




I) Taxation

Tax expense for the year comprises current and deferred tax.

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from net profit as reported in the
Statement of Profit and Loss because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The Company’s liability for current tax is calculated using tax rates and tax laws that
have been enacted.

Deferred tax is the tax. expected to be payable or recoverable on differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit, and is accounted for using the balance sheet
liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences. In contrast, deferred tax assets are
only recognised to the extent that it is probable that future taxable prefits will be available against which the temporary differences can be
utilised.

Deferred tax is caiculated at the tax rates that are expected fo apply in the period when the liability is settied or the asset is realised based on
the tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting period.

m) Cash and cash equivalents
Cash and cash equivalents include cash in hand, e-wallet balance, deposits held at call with banks and other short term deposits.

n) Provisions and Contingent Liabilities

(i} General

Provisions are recognised in the balance sheet when the Company has a present obligation (legal or constructive) as a resuit of a past event,
which is expected to result in an outflow of resources embodying economic benefits which can be refiably estimated. Each provision is
based on the best estimate of the expenditure required to settle the present obligation at the balance sheet date. When appropriate, provisions
are measured on a discounted basis.

Constructive obligation is an obligation that derives from an entity’s actions where:

(a) by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity has indicated to other
parties that it will accept certain responsibilities; and

(b) as a result, the entity has created a valid expectation on the part of those other parties that it will discharge those responsibilities.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognised as an asset if it is virtually certain that reimbursement wil] be received and the amount of the receivable can be measured reliably.

(i) Contingent Liabilities
A disclosure for contingent liabilities is made where there is a possible abligation or a present obligation that may probably not require an
outflow of resources. When there is a possible or a present obligation where the likelihood of outflow of resources is remote, ne provision or

disclosure is made.

0) Earnings Per Share

Basic earnings per share is computed by dividing profit or loss attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. The Company did not have any potentially dilutive securities in any of the periods presented.

Segment Reportin

The company is a Multi-System Operator providing Cable Television Network Services and Other Related services which is considered as
the only reportable segment. The company's operations are based in India.
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Note 4 : PROPERTY, PLANT & EQUIPMENT & CAPITAL WORK IN PROGRESS (%) in '000s
Particulars w_w.nﬂ and Computers Office equipment Furniture and Set top hoxes Total CWIP
equipment fixtures

Year ended 31 March 2021
Gross Carrying Amount as on 01 April 2020 52 - - - - 52 -
Additions . - - - - . -
Disposals - - - - . - -
Closing Gross Carrying Amount 52 - - - - 52 -
Accumulgted Depreciation
Opening Accumulated Depreciation 13 - - - - 13 -
Depreciation charge during the year 5 5 -
Closing Accumulated Depreciation 18 - - - - 18 -
Net Carrying Amount as on 31 March 2021 34 . - - - 34 .
Year ended 31 March 2022
Gross Carrying Amount as on 01 April 2021 52 - - - - 52 -
Additions 2,064 22 21 2 9,979 12,087 12,353
Assets acquired on Business Combinations 36,718 108 429 109 140,548 178,112 -
Disposals - - - - - - 3,566
Closing Gross Carrying Amount 38,834 130 451 310 150,527 190,252 8,787
Accumulated Depreciation
Opening Accumulated Depreciation 18 - - - - 18 -
Depreciation charge during the year 8,819 6 215 53 32,969 42,063 -
Closing Accumutated Depreciation 8,837 6 218 53 32,969 42,081 -
Net Carrying Amount as on 31 Mar 2022 290,997 123 235 257 117,558 148,171 8,787

Capitel Work In Progress

Asat Asat
Particulars 31st March 2022 31st March 2021
Set Top Boxes 8,787 -
Amount in CWIP for a period of
Particulars Asat Less than 1 year 1-2 years 2-3 Years More than 3 Years Total
Set Top Boxes Mar' 2022 8,787 - - - 8,787

Mar’ 2021
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Note 5 : GOODWILL & OTHER INTANGIBLE ASSETS

(%) in '000s

PARTICULARS

GOODWILL

OTHER INTANGIBLE ASEETS

CUSTOMER
ACQUISITION
COST

SOFTWARE

TOTAL
OTHER
INTANGIBLE
ASSETS

Yeay ended 31 March 2021

Gross Carrying Amount as on 01 April 2020
Additions

Disposals

Closing Gross Carrying Amount

Opening Accumulated Amortisation
Amortisation for the year

Disposals

Closing Aceumulated Amortisation

Closing Net Carrying Amount as on 31 March 2021

Year ended 31 March 2022

Gross Carrying Amount as on 01 April 2021
Additions

Assets acquired on Business Combinations
Disposal

Closing Gross Carrying Amount

Opening Accumulated Amortisation
Amortisation charge for the year
Disposals

Closing Accumulated Amortisation

Closing Net Carrying Amount as on 31 Mar 2022

11
97

11
94,329

108

29

94,340

15,895

29

15,895

79

78,445
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6 Other Financial Assets {Non Current)
Security deposits - Unsecured, considered good

7 Deferred tax asset /(liabilitics) (net)
Deferred tax liability
Fixed assets: Impact of difference between tax
depreciation and depreciation/ amortization charged for
the financial reporting
Gross deferred fax liability

Deferred tax asset

Impact of expenditure charged to the statement of profit
and loss in the current year but zllowed for tax purposes
on payment basis

Impact of temporary differences in respect of unutilised
tax losses.

Other disallowances

Gross deferred tax assct

Net deferred tax asset/ (liabilities)

8 Trade receivables

Trade receivables considered good - Unsecured Includes Rs 39,536 thousand (PY NIL) receivable

from entities in which director is partrer , member or director)

Trade receivables considered good - Credit impared

Less: Provision for Expected Credit Loss

Trade Receivables ageing schedule for the year ended March,31 2022 is as follows:

() in "000s

March 31, 2022

March 31,2021

1,519

1,519

March 31, 2022

March 31, 2021

(1,622)

(1,622)

313

7455

7,767

9,3%0

March 31, 2022

March 31, 2021

90,105

90,105

90,105

Qutstanding for following periods from due date of payment#

Particulars

Less than 6
months

6 moanths-1
year

1-2 years

2-3 years

More than 3
years

Total

() Undisputed - Trade receivables — considered good
(ii) Undisputed Trade Receivables — which have

(ii1) Undisputed Trade Receivables —credit impaired
(iv) Disputed Trade Receivables— considered good

{v¥) Disputed Trade Receivables — which have significant

(vi) Disputed Trade Receivables ~ credit impaired

17,756

72,349

90,105

Total

90,105

Less ; Allowance for Credit Loss
Total Trade Receivables as on 31st March, 2022

Trade Receivables ageing schedule for the year ended March, 31 2021 is as follows:

Outstanding for following periods from due date of payment#

20,105

Particolars

Less than 6
months

6 manths-1
year

1-2 years

2-3 years

More than 3
years

Total

(1} Undisputed - Trade receivables — considered good
(ii) Undisputed Trade Receivables — which have

(iii) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade Receivables— considered good

(v} Disputed Trade Receivables — which have significant

{vi) Disputed Trade Receivables — credit impaired

Total

Less : Allowance for Credit Loss
Total Trade Receivables as on 31st March,2021

9 Cash and bank balances

Cash and cash equivalents
Cash in hand
(Includes Wallet balance/POS Balance Rs 438
Thousand {(CY) NIL (PY))
Cheques in hand

Balances with banks
In current accounts

March 31, 2022

March 31, 2021

2,049

425

1

1o

11




10 Other financial assets (Current) March 31,2022 March 31, 2021

Unbilled revenue 2,265 -
2,265 -
11 Current Tax Assets {net) March 31,2022 March 31,2021
Current tax assets
Advance tax 944 -
944 -
12 Other current assets March 31,2022 March 31, 2021
Advance to Vendor 3,150 -
Balances with statutory authorities 3,682 24
Mat Credit Entitlement - 8
Misc Expenditure to the extent - Not W/off - 6
Advance to Staff 47 -
6,879 38

13 Share capital

March 31,2022 March 31, 2021

Authorised share capital

10,000 (10,000) Equity Shares of Rs. 10/-each 160 100
Total authorised capital : 100 100
Issued share capital

10,000 (10,000) Equity Shares of Rs. 10/~ each 100 100
Total issued eapital 100 109
Subscribed and fully paid up capital

10,000 {10,000) Equity Shares of Rs, 10/- each 100 100
Total paid up capital 100 100
Recongilation of the number of shares outstanding and the anount of share capital as at March 31, 2022 2nd March 31, 2021 ace set out below
[ Equity Shares

31-Mar-22 31-Mar-21
Particulars
Nos in '000s in '000s
At the beginning of the period 10,000 100 10,000 100
Quistanding at the end of the year 10,000 100 10,000 100

Terms & rights attached to equity shares

The company has only one class of equity shares having par value of T 10 per share, Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, afier distribution of all preferential
amounts, The distribution will be in propoertion o the number of equity shares held by the shareholders.

Disclosure pursuant to Note no, 6(A)(T) of Part I of Schedute ITI to the Companies Act, 2013

Qut of Equity shares issucd by the Company, shares held by its holding company, ultimate holding company and their subsidiaries/ associates are as below:

31-Mar-22 31-Mar-21
Particulars
Nos in "000s in "000s
Equity Shares
Indian Cable Net Company Limited, the holding company 7,600 76 - -
7,600 (Nil) Equity Shares of Rs. 10 each fully paid
- - 5,100 51

Infiniti Television & Telecom Pvt.Ld
NIL (5,100) Equity Shares of Rs. 10 each fully paid

Indian Cable Net Company Limited is subsidiary of Siti Network Limited and hence Siti Network Limited is utlimare holding company. Siti Network Limited do not

hold any shareholding in the company as on 31.03,2022,
Previous Year: Infiniti Television & Telecom Pvt Lid was holding company of the company holding 5100 no of equity shares.




Details of share holder holding miore than 5% share as at March 31, 2022 and March 31, 2021

Equity Sharcs
Name of Shareholder 31-Mar-12 31-Mar-21
Nos % of Holding % of Holding
Indian Cable Net Company Limited 7,600 76% - 0%
Infiniti Television & Telecom PvtLid 1,200 12% 5,100 51%
Indranil Bhattacharya 240 2.4% 980 0.89%
Jayanta Bhattacharya 240 2.4% 980 9.8%
Pariha Bhaitacharya 240 24% 980 9.8%
Manoranjan Bhattacharya 240 2.4% 980 G.8%
Tapabrata Mukherjee 240 24% 980 9.8%
Shares held by promoters at the end of the yesr 202122 2020-21
Promotor Name
% of Change
No. of Shares '/osohl"l'oul dnrng ﬂ:f No. of Shares | % of Tota) Shares % of Change during
ares the year
year
Indian Cable Net Company Limited, Holding Company 7,600 T6% TE% Nit 0% 0%
Infiniti Television & Telecom Pvt.Lid 1,200 12% -39% 5,100 51% 0%
Indranil Bhattacharya 240 24% -7.4% 930 9.58% 0%
Jayanta Bhattacharya 240 24% -74% 980 9.8% %
Partha Bhattacharya 240 24% ~7.4% 980 9.8% 0%
Manoranjan Bhattacharya 240 24% -74% 980 9.8% 0%
Tapabratn Mukherjee 240 2.4% “74% 980 9.8% 0%
14 Other Equity March 31,2022 March 31, 2021
Surplus / Deficit in the Statement of profit and loss
Balance at the beginning of the year (159) (131)
Add: Proft\(Loss) for the year (27,954) 28)
Other Comprehensive Income - -
Balance at the end of the year {28,113) {159)
(28,113) {159}
15 Borrowings (Non-Current) March 31,2022 March 31,2021
Loan from related parties - unsecured 238,733 -
(Repayable on demand) 238,733 -
16 Provisions (Non-Current) Mareh 31,2022 March 31, 202t
Pravision for employee benefits
Provision for gratuity 1,014 -
Provision for compensated absences 173 -
1,187 -
17 Borrowings March 31,2022 Mareh 31, 2021
Loan from related partics - unsecured 23,799
(Repayable on demand) 23,799 -
18 Trade payables March 31,2022  March 31, 2021
- Total outstanding dues of creditors for micro enterprises and small enterprises * - -
- Total outstanding dues of creditors- others 71,395 143
71,395 143
* Dues {o micro and small enterprises have been detenmined to the
extent such partics have been identified on the basis of information
collected by the management.
Trade Payable ageing schedule for the years ended as on 315t March,2022
Qutstanding for following periods from due date of payment
Particalars Less than 1 1-2 years 2-3 years More than 3 Total
year yCars
(i) MSME - - - - -
(ii) Others 71,252 143 71,395
(iii) Disputed dues ~ MSME - - - - -
(iv) Disputed dues - Others - - - - -
Fotal Trade Payable as oo 31st March, 2022 71,252 143 - - 71,395




Trade Payable ageing schedule for the years ended as on 31st March,2021
Outstanding for following periods from due date of payment

Particulars Less than 1 1-2 yoars 2-3 years More than 3 Total
year years
(i} MSME - - - - -
(ii) Olhers 143 - - - 143
(1) Disputed dues — MSME - - - - -
(iv)Disputed dues - Others - - - - -
Total Trade Payable as on 31st March, 2021 143 - - - 143
19 Other financial liabilities (Current) March 31,2022 March 31,2021
Payable for contractual liabilities 1,265 -
Advance from related parties 19,307 -
Book overdraft 5,508 -
26,080 -
20 Other Current Liabilities March 31,2022  March 31, 2021
Uneamed Income 10,043 -
Advances from customers 7,029 -
Payable for statutory liabilities 3,889 -
20,961 -
21 Current Provisions March 31,2022 March 31, 2021
Provision for employee benefits
Provision for gratuity 46 -
Provision for compensated absences 13 -

59
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22

23

24

25

26

27

Revenue from operations
Sale of services
Subscription income
Carriage income & Marketing Income

Activation and Set top boxes pairing charges

Other operating revenue

Other networking and management income

Other income
Liabilities written back

Pay channel and related costs

Pay channel Expenses

Lease Rental & Right to Usage Charge
Business Support Services

Other Operational Expenses
Commission Charges and Incentives

Employee benefits expense

Salaries, allowances and bonus
Contributions to provident and other funds
Gratuity Fund Contribution

Staff welfare expenses

Finance costs

Interest on Staturoy Liabilities
Bank charges

Interest Cost

Depreciation and amortisation expenses

Depreciation of tangible assets
Amortisation of intangible assets

) in '000s

March 31, 2022

March 31, 2021

195,584
38,914
3,187

35

237,770

March 31, 2022

March 31, 2021

10

10

March 31, 2022

Mareh 31, 2021

67,090
2,991
89,118
1,928
637

161,764

Mar 31, 2022

March 31, 2021

12,966
845
1,060
266

15,138

Mar 31, 2022

March 31, 2021

33
0
8,827

1

8,861

1

Mar 31, 2022

March 31, 2021

42,063
15,895

5

57,958




28 Other expenses

Rent
Rates and taxes
Communication expenses
Repairs and maintenance
- Network
- Others
Electricity and water charges
Legal, professional and consultancy charges
Printing and stationery
Service charges
Travelling and conveyance expenses
Auditors' remuneration
Vehicle expenses
Rebate and Discount
Business and sales promotion
Miscellaneous expenses

Mar 31, 2022

March 31, 2021

3,236
141
29

19,255
128
927

1,104
40
637
363
340
3,540
982
70
612

6

31,402
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Note No. 29 ) in '000s
OTHER COMPREHENSIVE INCOME FY 21-22 FY 20-21

A (i) Items that will not be reclassified to Profit or Loss

Remeasurements of the net defined benefit plans as under - -
Remeasurement of employee benefit obligations

(ii) Income Tax relating to items that will not be reclassfied to profit or loss - -

B (i) Items that will be reclassified to profit or loss - -
(ii)Income Tax relating to items that will be reclassfied to profit or loss - -
TOTAL COMPREHENSIVE INCOME - -

Note No. 30 () in '000s

Year Ended Year Ended

Earnings per share 31 March 2022 | 31 March 2021
Profit attributable to equity shareholders (27,954) (28)

Number of weighted average equity shares

Basic 10,000 10,000

Diluted 10,000 10,000

Nominal value of per equity share (%) 10 10
Earning Per Share ()

Basic (2,795.37) (2.77)
Diluted (2,795.37) @.77)
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Note 31: Tax Expenses

The major components of Income Tax for the year are as under:

(@) in '000s
Mar-22 Mar-21
Income tax related to items recognised directly in the statement of profit and loss
Current tax - current year - -
-earlier years - -
Deferred tax charge / (benefit) (9,390) (0.18)
Income tax expense reported in Profit or Loss [(i)+(ii)] (9,390) {0.18)
Other Comprehensive Income (OCI) Section
(i) Items that will not be reclassified to Profit or Loss
Current Tax (income) / expense on remeasurement of defined benefit plans - -
Effective tax rate 25.14% 0.63%

A reconciliation of the income tax expense applicable to the profit before income tax at statutory rate to the income tax expense at
the Company’s effective income tax rate for the year ended 31 March, 2022 and 31 March, 2021 is as follows:

) in '000s
Mar-22 Mar-21

Profit before tax (37,343) (28)
Effective tax rate 25.17% 25.17%
Statutory income tax on profit (9,399) (7.00)
Tax effect on non-deductible expenses 14,909 1.25
Additional allowances for tax purposes (12,965) (1.42)
Temporary differences in respect of unutilised tax losses. 7,455 7.18
Others / Deferred Tax effect (9.390) (0.18)
Tax effect for earlier years - -
Tax expense recognised in the statement of profit and loss (9,390) (0.18)

The applicable statutory Income Tax rate is 25.17% for the FY 2021-22 (25.17% for FY 2020-21).

Deferred tax assets and liabilities are offset where the Company has a legally enforceable right to do so. For analysis of the deferred

tax balances (after offset) for financial reporting purposes refer note no-7.

Deferred tax recognised in statement of profit and loss

) in "000s
For the year ended 31 March Mar-22 Mar-21
Employee retirement benefits obligation (314) -
Allowances for credit losses (7,455) -
Depreciation and amortisation (1,622) (0.18)
Other disallowances - -
Total (9,390) (0.18)
(%) in '000s
Reconciliation of deferred tax assets / (liabilities) net: Mar-22 Mar-21
Opening balance 0.60 042
Deferred tax (charge)/credit recognised in
~Statement of profit and loss 9,390 0.18
-Recognised in other comprehensive income - -
Total 9,390 0.60
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Fair value measurcments
There have been no transfers among Level 1, Level 2 and Level 3 during the period. The Company does not have any investments, derivative financial assets and liabilitics. Hence, Level
1 and Level 2 hicrarchy is not applicable.

Accounting classification and fair values
The following table shows the camying amounts and fair values of financial assets and financial liabilities as af 31 March 2022;

A. Financial instruments by category {T) in '00s
31-Mar-22 31-Mar-21
Amortised Amortised
FYTPL FVOCI cost FVTPL FVOCI cost

Financial assets (Non Current & Current)
Amount recoverable - - - - - -
Security deposits (Non current) - - 1,519 - - -
Unbilled revenues - - 2,265 - - -
Trade receivables - - 90,105 - - -
Cash and cash equivalents - - 2474 - - 11
Total financial assets - - 96,363 - - 11

Financial liabilities (Non Current & Current)

Borrowings (non-current, financial liabilities) - - 238,733 - - -
Borrowings (current,financial liabilities) - - 23,799 - - -
Trade payables - - 71,395 - - 143
Other financial liabilities { ) - - 26,080 - - -
| Totat financial liabilities - - 360,007 - - 143

**The Company has not disclosed the fair values for financial instruments such as cash & cash equivalents, short ferm trade receivables, short term irade payables because iheir carrying
amounts are a reasonable approximation of fair value.

Financial risk management objectives and policies

Financial risk management

The Company’s principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is 1o finance the Company’s operations and to provide
guarantees to support its operations. The Company’s principal financial assets include trade and other receivables, and cash and short-term deposits that derive directly from its
operations. The Company's activities expose it to a variety of financial risks: market risk, eredit risk and liquidity risk. The Board of Directors reviews and agrees policies for managing

each of these risks, which are summarised below:

A, Credit risk
Credit risk is the risk that a customer or counterparty fo a financial instrument will fail to perform or pay amounts due to the Company causing financial loss, The Company's exposure to
credit risk is influenced mainly by cash and cash equivalents, trade receivables and financial assets measured at amortised cost, The Company continuously manitors defaulis of

customers and other counterparties and incorperates this information into its credit risk controls.

Credit risk management
Credit risk rating
The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors specific to the class of financial

assels.

A: Low credit risk on financial reporting date
B: High eredit risk

The Company provides for expected credit Joss based on the following:

Asset group Basis of categorisation Provision for expected credit loss
Cash and cash equivalents and other financial Lifee timc expected credit loss or fully
Low credit risk assets except Trade Receivable,security deposits, provided for
unbilled revenue and amount recoverable
. - Trade receivables, security deposits, unbilled Life time expected credit loss or fully
High credit risk revenue and amount recoverable provided for

Rased on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments within the agreed time period
as per confract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical economic conditions.




(X} in "000s

Credit rating Particnlars 31-Mar-22  31-Mar-21
Cash and cash equivalents and other financial
Low credit risk assets except Trade Receivable,security deposits, 2,474 11
unbilled revenue and rmount recoverable
High credit risk Trade receivables, security deposits, unbilled 93,889 _

revenue and amount recoverable

Concentration of trade receivables
The Company has widespread customers and there is no concentration of trade receivables.

Credit risk exposure
Provision for expected credit losses

For the purpose of computation of expected credit loss, the Company has analysed the trend of provisions for doubtful debts created in earlier years and has also considered the fact that
the Company has revenue from DAS cuostomers which has been booked as per prepaid model of billing. The expected credit loss has been computed on basis of recoverability (after
analysing each head separately) for DAS customers . Further, the Company has analysed expected credit loss separately for carriage revenue customer (including Marketing & Placement
Income cusiomers) and other than carriage revenue customer primarily because the characteristics and historical losses trend was different in these two streams. The company does not
expect any further risk of credit impairment on account of possible impact relating to COVID 19 in estimating expected credit loss provision.

Expected eredit loss for trade receivables, security deposit and amounts recoverable under simplificd appreach

as at March 31, 2022 {%) in "000s
Estimated Carrying
gross Expected  amount net
Ageing carrying credit of
amount at losses impairment
default provision
Trade receivables 90,105 - 90,105
Security Deposit 1,519 - 1519
Amounts recoverable - - -
Unbilled Revenue 2,265 - 2,265
as at March 31, 2021 (T in "000s
Estimated Carrying
gross Expected  amount net
Ageing carrying credit of
amount at losses impairment
efault Drovision
Trade receivables - - -
Security Depaosit - - -
Amounts recoverable - - -
Unbilled Revenue - " -
Reconciliation of loss allowance provision — Trade receivables (%) in '000s

Loss allowance on March 31, 2021
Changes in loss allowance
Loss allowance on March 31, 2022

B.Liquidity risk

Liquidity risk is the risk that suitable sources of funding for the Company's business activities may not be available .

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of fimding through an adequate amount of comnitted eredit facilities
to meet obligations when due and to close out market positions. Management monitors rolling forecasts of the Company’s liquidity position (comprising the undrawn borrowing facilities)
and cash and cash equivalents on the basis of expected cash flows. Short term liquidity requirements comprises mainly of trade payables and employee dues arising during normal course
of business as on each balance sheet date. Long- term liquidity requirement is assessed by the management on periodical basis and is managed through internal accruals and through
funding commitments from shareholders. As at each statement of financial position date, the Company’s liabilities having contractual maturifies (including interest payments where

applicable) are summarised as follows:

(if) Maturities of financial liabilities

The amounis disclosed in the table are the contractual undiscounted cash flows, Balances due within 12 months equal their carrying balances ag the impact of discounting is not

significant,
() in '000s
31-Mar-22 31-Mar-21
Contraciual maturities of financial liabilities | Less than | One to two]| More than | Less than| One to two | More than
one year years two years | one year years two years

Non-derivatives
Borrowings (non-current financial liabilities) - 238,733 - - - -
Borrowings (current,financial liabilities) 23,799 - - - - -
Other financial liabilities 26,080 - - - - -
‘Trade payables 71,395 - - 143 - -
Total non-derivative liabilities 121,274 238,733 ~ 143 - -
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C.Market Risk
Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates - will affect the Company’s income or the value of its holdings of financiat
instruments. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return.

The Company is not exposed to such risk as Company does not have any borrowings, foreign currency transactions and does not have any derivative trasactions.

Capital management

Risk Management

The Company’s objectives when managing capital is to safeguard continuity, maintain a strong credit raling and healthy capital ratios in order {o support its business and provide
adequate return to shareholders through continuing growth, The Company’s overall strategy remains unchanged from previous year. The Company sets the amount of capital required on
the basis of annual business and long-tenm operating plans which include capital and other strategic investments The funding requirements are met through a mixture of equity, internal
fund generation and other non-current borrowings. The Company’s policy is to usc current and non-current borrowings to meet anticipated funding requirements. The Company monitors
capital on the basis of the gearing ratio which is net debt divided by total capital (equity plus net debf) . The Company is not subject to any externally imposed capita] requirements, Net
debt are non-current and current borrowings as reduced by cash and cash equivalents, cther bank balances and current investments. Equity comprises all componenis including other
comprehensive income,

%) in '000s
Particulars 31-Mar-22  31-Mar21
Cash and cash equivalents 2,474 11
Other bank balances - -
Total cash (A) 2474 11
Borrowings (non current, financial liabilities) 238,733 -
Borrowings {current,financial liabilities) 23,799 -
Current maturities of long-term borrowings - -
Total borrowing (B) 262,532 -
Net debt (C=B-A) 260,058 (11}
Tolal equity (28,013) (59)
Total capital (equity + net debts) {D) 232,045 (70)
Gearing ratio (C/D) 112% 16%

Classification and measurement of financial assets and liabilitics
The classification and measurement of financial assets will be made considering whether the conditions as per Ind A5 109 are met based on facts and circumstances existing

at the date of transition.

Financial assets can be measured using effective interest method by assessing its contractual cash flow characteristics only on the basis of facts and circumstances existing at
the date of transition and if it is impracticable to assess elements of modified time value of meney i.e. the use of effective interest method, fair value of financial asset at the
date of transition shall be the new carrying amount of that asset. The measurement exemption applics for financial liabilities as well.

Applying a requirement is impracticable when an entity cannot apply it after making every reasonable effert to do so, It is impracticable to apply the changes retrospectively
ift

@) The effects of the retrospective application or retrospective restatement are not determinable;
b} The retrospective application or restatement requires assumptions about what management’s intent would have been in that period,
‘The retrospective application or retrospective restatement requires significant estimates of amounts and it is impossible to distinguish objectively information about those

35 Ratios
The ratios for the year ended March, 31 2022 and March, 31 2021 are as follows :
Particulars Numcrator D tor As at March,31 Variznce in % Remarks
2022 2021
{a) Currcnt Ratio Current Assets Current Liabilities 0.72 034 (111.07) i
Increase in current assels
(b) Debt-Equity Ratio Total Debts Sharcholder's Equity (%.37) NA NA
(c) Debt Service Coverage Ratio EBIDTA Debt Service 3.34 NA NA|Increase in borrowings
{d) Return on Equity Ratio Net Profit Afier Taxes | Average Shareholder's 1.99 0.61 -224% .
. Loss in Current Year
Equity
() Inventory turnover ratiof# Sale of Traded Goods Average Inventory NA NA NA
() Trade Receivables turnover ratio, Revenue from Average Trade 528 NA NA
Operations Receivables
(g) Trade payables turnover ratio, Net Expenses for which | Average Trade Payables 537 0.00 -168494%
credit purchase is increase in Total Expenditure
generated iHH
{h) Net capital turnover ratio, Total Income ‘Working Capital (6.00) NA NA|No Revenue in last year
(i} Net profit ratio, Net Profit Afier Taxes Revenue -12% NA NA|No Revenue in last year
(§) Retum on Capital employed Earnings before Interest| Average Sharcholder's 203% 62% 220% .
and Taxes Equity Loss in Current Year
(k) Return on investment. #### NA NA NA

.

# Debt Service = Principal Repayment + Interest Expenses
## The company has no Inventory and hence the said ration is not applicable o the company.
#4# Net Expenscs for which credit purchase is generated = Total Expenses - Finance Costs - Employes Benefits Expense - Depreciation and Amortisation Expenses - Rales and taxes -

Rebate and Discount

#### The company does not have any Investments and hence these ratios are not applicable.
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36 On &th June 2021, Indian Cable Network Company Limited has purchased 7,600 cquity shares of Rs 10 each (i.e. 76% of Equity Share Capital) from the exisitng shareholders.
Consequently, the Company becomes the subsidiary of Indian Cable Network Company Limited which is subsidiary of Siti Network Limited and hence Siti Network Limited is the

ullitate holding company.

37 The Company continued 10 incur losses during the year ended March 31, 2022 and had negative werking capital as at March 31, 2022. The Company also has negative net worth as at
March 31, 2022. But in view of the management, the expected revenue growth, cash profit and other ltkely mitigating factors these standalone financial statements for the year ended
March 31, 2022 continue to be prepared on a gaing concern basis.

38 Business Combination

Business combinalions are accounted for using the acquisition accounting method as at the date of the acquisition, which is the date at which control is transferred to the Company, The
consideration transferred- in the acguisition and the identifiable assets acquired and iiabilities assumed are recognised at fair values on their acquisition date. Goodwill is initially
measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and any previous interest held, over the net

identifiable assets acquired and liabilities assumed,

The company has acquired the Cable Division of Meghbela Cable and Broadband Private Limited through a Slump Sale Agreement on Sth June 2021, Business combinations are
accounted for using the acquisition method. Intangible Assets acquired in business combination and recognised separately from goodwill are initially recognised at their fair value at the

acquisition date (which is regarded as their cost). The total consideration paid was Rs 25 lakhs.

39 Details of dues to micro and small exterprises as defined under the MSMED Act 2006,

The management has identified dues to micro and small enterprises as defined under Micro, Smal! and Medium Enterprises Development Act, 2006 (MSMED) on the basis of
information made available by 1he supplier or vendors of the Company.The disclosures relating to amount unpaid of vendors registered under the Micro, Small and Medium Enterprises
Development Act 2006 as on March 31, 2022 fogether with interest paid or payable under this Act is NIL.

40 Contingent linbilities {to the extent not provided for)

There are no Claims against the Company which is not acknowledged as debts.

41 The Company incurred [osses during FY-2021-22 ¥ (27,954) thousands & % (28) thousands in FY-2020-21 . Hence the company is not lisble to spend its funds in the activities which

are specified in Schedule VI as mentioned in the Section 135 of Companies Act 2013,

42 Gratuity and other employment benefit plans
Defined contribution plan

Contribution to defined contribution plan, recognised as expense for the year are as under :-

Defined benefit plan

(1) The detail of employee benefit for the period in respect of gratuity which is funded defined benefit plan is as under:

a, Present value of obligations (%)} in '000s
PARTICULARS As on 315t March 2022 As on 31st Mar 2021
Present Value of Obligation at the beginning of the perfod - -
Interest Cost - -
Current Service Cost - -
Past Service Cost - -
Benefits paid (if any) - -
Actuarial (gains)loss - -
Present Value of Obligation at the end of the period 1,060 -
b. Net Asset / (Liability) recognized in the balance sheet (D) in "000s
PARTICULARS As on 31st March 2022 Ax on 31st Mar 2021
Present Value of Obligotion at the end of the period 1,060 -
Fair Value of plan assels at the end of the prried - =
Net Liability/(asscts) recognised in Balance Sheet and related 1,060 -
Funded Status - Surplus / (Deficit} (1,060} -
Best estimate for contribution during next period 279 -
¢. Expense Recognised in the statement of profit & loss account (%) in '000s
PARTICULARS As on 315t March 2022 As on 31st Mar 2021
Interest Cost - -
Current Service Cost 1,060 -
Expected return on Plan Assets - -
Expenses 10 be recognised in the Profit & loss Account 1,060 -
d. Other comperhensive (income)expenses(Re-measurement) (%) in '000s
PARTICULARS As on 31st March 2022 As on 315t Mar 2021

Cumulative unrecognized actuarial (gain)loss opening. B/F

Acturial {gain)/loss-obligation

Acturial (gain)/loss-plan assets

Total Acturial {gain)loss

Cumulative total actuarial (gain)loss. C/F
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¢. Liability (%) in '000s
Period As on 31st March 2022 As on 31st Mar 2021
Current Liability 46 -
Non Current Liability 1,014 -
Tolal Liability 1,060 -
f.The assumpiions employed by actuary for the calculations are tabulated:
Period As on 31st March 2022 As on 31st Mar 2021
Discount rate 7.25% pa. -
Salary Growth Rate 5.00% p.a. -
Mortality TALM 2012-14 -
Expected rate of return - -
Withdrawal rate ( Per Annum) 5.00% p.a -
{ii) The detail of employee benefit for the peried in respect of leave encashment which is funded defined benefit plan is as under:
a. Present value of obligations () in '000s
PARTICULARS As on 31st March 2022 As on 31st Mar 2021
Present Value of Obligation at the beginning of the period - -
Tnterest Cost - -
Current Service Cost - -
Benefits paid (if any) - -
Actuarial (gains)/loss - -
Present Value of Obligation at the end of the period 186 -
b. Net Asset / (Liability) recognized in the balance sheet ) in "000s
PARTICTLARS As on 31st March 2022 As on 31st Mar 2021
Present Value of Obligation at the end of the period 186 -
Fair Value of plan assets at the end of the period - -
Net Liability/(assets) recognised in Balance Sheet and related 186 -
Funded Status - Surplus / (Deficit) (186) -
Best estimate for contribution during next period - -
¢. Expense Recognised in the statemnent of profit & loss account (X) in '000s
PARTICULARS As on 31st March 2022 As on 315t Mar 2021
Intesest Cost - -
Current Service Cost 186 -
Expected return on Plan Assets - -
Expenses to be recognised in the Profit & loss Account 186 -
d. Other comperhensive (income)expenses(Re-measurement) (%) in *000s
PARTICULARS As on 31st March 2022 As on 31st Mar 2021
Cumulative unrecopnized actuarial (gain}floss opening. B/TF - -
Acturial (gain)loss-obligation - -
Acturial (gain)loss-plan assets - -
Total Acturial (gain)loss - -
Cumulative total actuarial {gain)/loss. C/F - -
c. Liability (%) in '000s
Period As on 315t March 2022 As on 31st Mar 2021
Current Liability 13 -
Non Current Liability 173 -
Tota] Liability 186 N
f.The assumptions employed by actuary for the calculations are tabulated:
FPeriod As on 31st March 2022 As oo 31st Mar 2021
Discount rate 725% pa -
Salary Growth Rate 5.00% p.a. -
Mortality TALM 2012-14 -
Expected rate of return - -
Withdrawal rate { Per Annum) 5,00% pa. -

a. Discount Rate is based on the prevailing market vield of Indian Government Securities’-as the balance sheet as date for expected term of obligation.
b. Salary Escalation rate is based on estimates of future salary increnses taking into consideration of inflation, seniority, promotion and other relevant factors.

43 Details of Pending Litigations:

There are no pending Litigations against the company as on 31st March 2022
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44 Payment to Anditors ) in "0008
PARTICULARS 31-Mar-22 31-Mar-21
Audit Fees 125 10
Tax Audit Fees 75 -
Limited Review Fees 113 -
Other Services 2 -
Reimbursement 25 -
TOTAL 340 10
45 The Company predominantly operates in & single business segment of cable distribution in Indie only. Hence there are no separately reportable business or geographical segments as per

Indian Accounting Standard (‘Ind AS’) 108 on Operating Segments. The aforesaid is in line with the way operating results are reviewed by the chief operating decision maker(s).

45 Leases

47

48

49

50

51

52

The Company incurred Rs 3,236 thousands for the year ended March 31, 2022 towards expenses relating to short-term leases and leases of low-value assets.
Lease contracts entered by the Company majorly pertains for premises taken on lease to conduct its business in the ordinary course. The Company does not have any lease restrictions and
commilment towards variable rent as per the contract.

Value of Imports caleulated on CIF Basis (%) in '000s
Particluars . 31-Mar-22 31-Mar-21
Capital Goods Nil Nil

Nil Nil
Expenditure in foreign currency ) in "B00s
Particulars 31-Mar-22 31-Mar-21
Annual Maintenance Charges Nil Nil

Nil Nil

The outbreak of Coronavirus (COVID-19) pandemic is cousing significant disturbance and slowdown of economic activities globally. The company has evaluated the impact of this
pandemic on its business operations, liquidity and financial position and based on the management's review of current indicators and econemic conditions there is no material impact on
its financial resulls as at March 31, 2022, However, the assessment of COVID-19 is a contnuing process given the uncertainities associated with its nature and duration and accordingly
the impact may be different from that estimated as the date of approval of these results. The Company will continue to monitor any material changes to future econotnic conditions. The
Company however in the interest of all stakeholders is following highest level of corporate governance and has been taking a series of actions to ensure safety and health of all employzes
and to ensure comliance with various directives being issued by Central/State/Municipal authorities.

For the year ended March 31, 2022, the *Subscription income” included in the ‘Revenue from operations” in these financial statements, inter alia, includes the amounts payable to the
broadcasters towards their share per TarifF order 2017 in relation to the pay channels subscribed by the customers. The aforementioned corresponding amounts (i.e Broadeaster's share}
has also been presented as an expense in these financial statements. The said amount is Rs 67,090 thousands for the year ended March 31, 2022 in the standalone financial statements.

Had these expenses been disclosed on net basis, the *‘Revenue from operations’ and the ‘pay channel and related costs’ each would have been lower by Rs 67,090 thousands for the year
ended March 31, 2022 in the financial statements. However, there would not have been any impact on the nei profit for the year ended in the financial statements.

Balances of Loans & Advances, Trade Receivables, Trade Payables, and other assets & liabilities are subject to confirmation.
In the opinion of the Board of Directors the current assets, loans and advances shown in the Balance Sheet as on March 31, 2022 are considered good and fully recoverable, except

Revenue from contracts with customers

(A) Disaggregation of revenue X} in ‘0008
Year Ended  Year Ended
Particulars 31-Mar-22 31-Mar-21

Revenue from operations
Sale of services

Subscription income 195,584 -

Marketing & placement income 38914 -

Activation and Sct top boxes pairing charges 3,187 -

Other operating revenue

Other networking and management income 85 -
237,770 -

The Company has disagaregated the revenue from contracts with customers on the basis of nature of services/goods sold. The Company belicves that the disaggregation of revenue on the
basis of nature of scrvices/goods sold has no impact on the nature, amount, timing & uncertainty of revenues and cash flows.
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{B) Contrnct Balances
The Company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue.

Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet,

The following table provides information about receivables, confract assets and contract liabilitics for the contracts with the cusiomers.

(%) in '000s
. As at Asat
Particulars 31-Mar-22 31-Mar-21
Receivables, which are included in Trade and other receivables’ 90,105 -
Contract assets (Unbilled Revenue} 2,265 -
Contract liabilities (Unearned Revenue) 10,043 -
102,413 -

The contract assets is the Company's rights to consideration in exchange for goods or services that the company has transferred to its customers. The contract liabilities primarily relate to
the billing recognized in advance where performance obligations are yet to be satisfied,

Significant changes in the contract linbilities balances during the year are as follows

Contract Liabilitics T in "000s
31-Mar-22 31-Mar-21
Particulars Contract Contract
liabilities liabilities
Balancc at the beginning of the year - -
Add: Advance Income received from the customer during the year 10,043 -
Less: Revenue recognised that is included in the contract liability balance at the - -
beginning of the year
Balance at the end of the year 10,043 -

Contract costs
The company hos incurred a cost of Rs 94,232 thousands (PY NIL} towards acquisition of customers, such customer acquisition cost being incremental cost of obtaining contract is

capitalised under intangible assets.
Customer acquisition cost are amortised over a period of five years.

{C) Performance Obligations and Remaining Performance Obligations

The remaining performance obligation disclosure provides the aggregate armtount of the transaction price yet to be recognized as at the end of the reporting period and an explanation as to
when the Company expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Company has not disclosed the remaining performances
as the performance obligations relates to contracts that have an eriginal expected duration of one year or fess.

Remaining performance obligation estimates are subject to change and are affected by several factors, including terminations, changes in the scope of contracts, periodic revalidations,
adjustment for revenue that has not materialized and adjustments for currency.

54 The Code on Social Security, 2020 has been enacted by the Indian Parliament, which would impact the contributions by the company towards Provident fund and Gratuity. The effective
date from which the changes will be applicable and the corresponding Rules, are yet to be notified. The Company will complete it's evaluation and will give appropriate impact in the
period in which the Code and the corresponding Rules become effective.

55 The company has valued its intangible assets acquired under the slump sale agreement date 9th June 2021 and the valuation of infangible assets is based on valuation by a Registered
Valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017,

56 The financial statements were have been approved by the Board of Directors in their respective meeting held on 23rd day of May 2022,

57 Related Party Disclosure
List of parties where contrel Exists

a Ultimate Holding Company
Siti Network Limited

b Holding Company
Indian Cable Net Company Limited

¢ Fellow Subsidiary Company
Siti Maurya Cable Net Pvt. Ltd
Indinet Service Pvt. Ltd

d Enterprises owned or signifienntly influenced by KMP or their relatives**

Meghbela Cable & Broadband Services Pvt Lid
Pacenet Meghbela Broadband Pvt Ltd
Infiniti Television & Telecom Pvt Ltd

¢ Key Manageriat Personnel
Gagan Asora Director
Indranil Bhattacharya Director
Jayanta Bhattacharta Director
Tapabrata Bhattacharya Director
Surendra Kumar Agarwala Director
Surcsh Kumar Sethiya . Director
Atul Kumar Singh Director

*# with whom the Company has transactions during the current year and previous year
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Transactions with related partics (%) in "000s
Infiniti Television & Indiap Cable Net Company Meghbela Cable & Pacenet Meghbela
Particulars Telecom Pyt Litd Ltd Broadband Pvt. Ltd. Broadband Pvt Ltd
FY 21-22 FY 20-21 FY 21-22 FY 20-21 FY 21-22 FY 20-21 FY 2122 FY 20-21
Expenses paid on behalf of the company - - - - (12,162) - - -
Payment for purchase of material & services - - “ - 39,905 - - -
Payment for Slump Sale - - - - 2,500 - - -
Payment for Liabilities - (9,269) - - - (1,343) - -
Purchase of material & Services - - - - (93,676) - -~ -
Interest Payable (Net of TDS) - - (7,937 - - - - -
Sale of service and materials - - - - 34,091 - - -
Acquisition through Slump Sale - - - - (2,500) - - -
Advances recd - (19,307 - - - -
Borrowings {150,000) - (180.000) - (50,796) - (8,799) -
Liabilities taken over - - - - 71,521 - - -
Repayment of Borrowings 130,000 - - - - 5,000 -
Qutstanding at the beginning of year - 9,269 “ - (143) 1,200 - -
Qutstanding at the end of year (20,004) - (207,244) - (11,260} (143) (3,799) -

58 Additional Regulatory Information detailed in clause 6L of General Instructions given in Part | of Division II of the Schedule 111 {0 the Companies Act, 2013 are furnished to the extent
applicable to the Company,

Previous period figures have been regrouped / reclassified wherever necessary to confirm fo current period's classification in order to comply with the requirements of the amended
‘50 Schedule I of the Companies Act, 2013 effective from 1st April 2021,

Notes to account referred to in our report of even date is annexed.

For Agarwal K & ColEP For and on behalf of the Board of Directors of
ghbela Infitel Cable & Broadband Pvt Lid

WM%@%

endra Kdgjar Agarwa Indranil Bhattaclkarya
D clor Director
DIN; 00569216 DIN: 01034434

UDIN: 20 by &y S AT N PRTF2EL
Dew Preetadl plerds’

Date - 23rd day of May 2022 Joti Prakash Khandai
Place - Kolkata Sr. Manager-A & F




