CHAUDHARY NAVAL & ASSOCIATES

CHARTERED ACCOUNTANTS

independent Auditor’s Report

Ta the Members of Central Bombay Cable Networl Limited
Report on the Audit of the Financial Statements

Opinian

‘We have audited the accompanying financial statements of Central Bombay Cable Network Limited
{‘the Company’), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information,

In our opinien and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section
133 of the Act, of the state of affairs (financial position) of the Company as-at 31 March 2023, and its
Loss (financial performance including other comprehensive income), its cash flows and the changes
inequity for the vear ended on that date.

Basis for Opinion

We tonducted our audit in accordance with the Standards on Auditing specified under section
143(10} of the Act. Our responsibilities Under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company In accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAl’) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfiiled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We helieve that the audit evidence we have obtained s sufficient and appropriate to provide

a basis for our opinion.

Key Audit Matter(s)

Key audit matters are those matters that, inour professional judgment, were of most significance in
our audit of the financial statements of the turrent period. These matters were addressed in the
context of our audit of the financial statements as a whele, and in forming our epinion thereon, and
we do not providée a separate opinian on these matters.

we have determined that there are no key audit matters to communicate In our report.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is respansible for the other informatian. The other infermaticon
comprises the information included in the Annual Repert, but deoes not include the financial

statements and our auditor’s report thereon,

Dur epinion on the financial statements does not cover the other informatien and we do not express
any farm af assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the ather
information and, in doing so, consider whelher the other information Is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstatad, If; based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have nothing to

report in this regard.
Responsibilities of Management for the Financial Statements

The Company’s Beard of Directors is respansible far the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that givea true and fair view of the
state of affairs (financial position), profit or less (financial performance including other
camprehensive income), changes in equity and cash flows of the Corpany in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section 133 of
the Act. This responsibility also includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making Judgments. and estimates that are reasonable and prudent; and designm,
Implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from materlal misstatement, whether due to fraud or error.

In preparing the financial statemenls, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, ar has no realistic alternative but to do so.

Those Board of Directors are also responsible for ‘overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Dur ohjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue ar auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
suarantee that an audit conducted in accordance with Standards on Auditing will always detect a

s 2, Second Floor, Panka] Plaza, Plot No. 7. Pocket-7, Sector-12; Dwarka, New Delhi-110075 (INDIA)
Tel. 1481 11 45135808, [M}+B‘I q0711179223 e-mall ; nrev-ldenltﬁ;cna'idwanrs cam
Www.cacna.in




CHAUDHARY NAVAL & ASSOCIATES

CHARTERED ACCOUNTANTS

material misstatefient when it exists, Misstatements can arise from fraud or error and are
concidered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisians of users taken on the basis of these financial statements.

10. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional seepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whather due
te fraud or error, design and peirform audit procedures responsive te those risks, and obtain
sudit evidence that is sufficient and appropriate ta provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
arror, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Undér section 143(3)(i) of the Act, we
are also responsible for explaining our opinion on whether the company has adeguate intarnal
financial controls system in place and the eperating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
cantinue as a going concern. If we cenclude that a material uncertainty exists, we are required
ta-draw attention in our auditor's report to the related disclosures in the financial statements
ar, if such disclosures are inadequate, to modify our apinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as.a going concern.

» Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

11, 'We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any signficant deficiencies in
interrial control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear an eur independence, and
where applicable, related safeguards,

13. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
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therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when; in extremely rare circumstances;
we determine that a matter should not be communicated in our report because the adverse
censequences of doing so would reasonably be expected to outweigh the public interest benéfits of

such communication,

Report on Other Legal and Regulatory Requiremerits

14. As required by section 197(16) of the Act, we report that the Company has not paid any
remuneration te its directors during the year in accordance with the provisions of and limits laid
down under section 197 read with Schedule V to the Act.

15. As reguired by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of sectior 143(11) of the Act, we give in the Annexure | statement cn
the matters specified in paragraphs 3 and 4 of the Order.

16. Further to our comments in Annexure |, as required by section 143(3) of the Act, we report that;

a) we have sought obtained all the information and explanations which to the best of our
knewledge and belief were necessary for the purpose of our audit.

b} In-our opinian, proper books of account as required by law have been kept by the Campany so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches nat visited by us;

¢) The financial statements dealt with by this report are in agreement with the books of account;

d} In our opinien, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act;

e) onthe basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as en 31 March 2023 from being
appointed as a director in terms of section 164(2) of the Act;

f} we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2023 in conjunction with eur audit of the financial statements of the
Company for the year ended on that date.

B) with respect to the ather matters to be included in the Auditor's Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in olr opinion and to the
best of our information and accarding to the explanatiorns given Lo us:

i, the Company has disclosed the impact of pending litigation(s) on its financial position as at
31 March 2023;
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ii. the Cempany did not have any long-term contracts including derivative contracts for which
there were any material foreseesble losses as at 31 March 2023;

lii. there were no amounts which were required to be transferred to the Irivestor Education
and Protection Fund by the Company during the year ended 31 March 2023;

iv. the disclosure requirements relating to holdings as well as dealings in spetified bank notes
were applicable for the period from 8 Novernber 2016 to 30 December 2016, which are not
relevant to these financial statements. Henee, reporting under this clause is not applicable.

For Chaudhary Naval & Assaciates
Chartered Accountants
Firn Regd, No.-020258N

( CA. N.K.Chaudhary)
Partner
M.No.-304035
Place : Noida
Dated: 25-05-2023
UDIN: 23504035 Ry T §9 4/
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Independent Auditor’s report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the f(nancial statements of Central Bombay Cable Network
Limited (“the Company") as uf and for the year ended 31 NMarch 2023, we have audited the
internal financial controls over financial reporting (IFCoI'R) of the company of as of that
date.

Responsibilities of Management {and Those Charged with Governance} for Intemal
Financial Controls

The Company’s Board of Directors is responsible lor establishing and maintaining internal
financial controls based on Internal control over finaneial reporting criteria established by the
respective company considering the essential components of iternal control stated in the
Guidance Note on Audit of Internal Financial Controls ever Financial Reporting (“the
Guidance Nore”) issued by the Institute of Charteted Accountants of Tndia (“TCAT"), These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduc
of the Company’s business, including ndhererice o the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completencss
af the decounting vecords, and the tmely preparaton of reliable financial information, as
required under the Aet

Auditor’s Respansibility for the Audirt of the Internal Financial Controls

‘Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We

u{a_ndu{;tcd oul audit i nccordance with the Sinndavds on Auditing issued by the Institute of
Chartered Accountsnts of Tndia (ICAT) preseribed wider Section 143(10) of the Act, to the
extent applicable to an audit of IFCoFR, and the Guidanee Note on Audit of Internal
Tinancial Contrels Over Financial Reporting (‘the Guidance Note') issued by the ICAT. Those
Standards and the Guidanece Note require that we comply with ethieal requirements and plan
and perform the audit ta obmin reasonable assuranee ahout whether adequate IFCoFR were
established and maintained and if such controls operated cffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequiey of the
IFCoFR and their operating effectiveness, Our audit of IFCoFR includes obaining an
understanding of ITCoFR, assessing the tisk that a material weakness exists, and, testing and
eviluating the design and opamaling effectiveness of internal control based on the assessed
nsk. The procedures selected depend on the auditor’s judgement, includi ng the assessment of
the risks of materiul misstarement of the financial statements, whether due to Traud ar esior,

We belleve that the audit evidence we have obitained is sufficient and appropriate to provide a
basis for our audit opinien on the Company’s [IFCoFR.

4
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Meaning of Interial Financial Controls Over Financial Reporting

A company's IFColR is a process designed o provide reasonable assurance vegurding e
reliahility of Aiincial reporting and the preparation ol financial statements for external
purposes in accordance with generally accepted accounting principles. A company's LFCoFR
include those policies and procedures thidt (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly veflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit prepaation of financial sttements in accordance with geneeally aceepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authotisatons of management and direcrors of the company; and (3) provide
ressomble assurance regarding preventon or timely detection of unauthorised acquisiuon,
use, or disposition of the company's assets that couild have a outerial effect on the Anancial

statements,
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitatons of IFCoFR, including the pﬂssiiai]it}'_ of collusion or
improper management override of controls, material missiatements due 1o error or [raud may
geeur and not be detteted, Also, projecrions of any evaluation of the | FCoFR 1o future
periods ate subject to the risk that the IFColFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies ar progedures may detetiorare,

Opinien

I out opition, the Canipaiiy has, in all material respects, adequate internal financial controls
over financial reporting and such contrels were operating effectively as at 31 March 2025,
based on Internal control over financial reporting criteria established by the respective
company considering the essential components of inernal control sstatedd in the Guidance
Naote on Audit of Internal Financial Controls over Financial Reporting (“the Guidanee Note”)
issued by the Institute of Chartered Accountants of India (“ICAI”).

For Chaudhary Naval & Associares
Chartered Aceountants
Firm Regd. No.-020258N

(CA. SF{K'\C?’““ dhary)
’1\1:1111:1‘, )

M. No.-504035

Place: Noida

Duted: 25-05-2023
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Annexure-of the Independent Auditor's Report of even date to the members of Central Burribay
Cable Network Limited on the financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us In'the normal course of audit, and to'the best of our knowledge and

belief, we report that:

(i) (a8) (A) The Company has no Assets Accordingly, reporting under clause 3(i)(A} of the Order
Is not applicable to the Cempany.

(B) The Company has no intangible assels. Accordingly, reporting under ciause 3(i)(B) of
{he Order is not applicable to the Company.

(b) Reporting under clause 3(i)(b) of the Order is not applicable {o the Company.
(c) Reporting under clause 3(i)(c) of the Order is nol applicable to the Company.
(d) Reporting under clause 3(i)(d) of the Order is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under ihe Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accerdingly, reporting under clause 3(i)(e) of the Order is nal
applicable fo the Company.

(i) (a) The company does not have any inventory: hence clause 3(li) (a) is not applicable to the
company.

(b) The Company has not been sanctioned {working capital limitsf in excess of five crore rupees) by
banks or financial institutions on the basis of security of current assets during any point-ef time
of the ysar, Accordingly, reporiing under clause 3(ii)(b) of the Order Is not-applicable to lhe

Company.

{iii) The Company has made investment in Indian Cable Met Company Limited ( 0.03%) and
Master Channel Community Metwork Pvi Lid (66.00%), provided any guaraniee or
security or granted any leans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships (LLPs) or any other parties during the year.

(a) The Company has not granted any loans or advances in the nature of loans during the
year. Accordingly, reporting under clauses 3(iii)(c). a(iii)(e) and 3{iii)(fy of the Order is
not applicable to the Company.

(b) There is no overdue amount in respect of loans of advances in the nature of loans
granied to such companies, firms; LLPs ar other parties.

(c} The Company has not granted any lcan or advance in the nature of loan which has
fallen due during the year. Furlher, no fresh loans were granted to any party to seftle
the overdue loans/advances in nature of loan,

m} “The Company has not granted any loan(s) or advance(s) In the nature of ioan(s), which |sfare
repagahle on demand or without specifying any terms or period of repaymeant.

5 Y T
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iv. In aur opinion, and according to the information and explanationis given to us, the Company has
complied with the provisions of sections 185 and 186 of the Actin respect of loans, investments,
guaranlees and security, as applicable,

(v) The Company has not accepted any deposits or there s no amouat which has bsen
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company

{vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Agct, In respect of Company's products/business activity,
Accordingly, reporting under clause 3(vi) of the Order is not applicable. '

{vii){a) Irm aur opinian, and accarding to the information and explanations given to us, the Company
Is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, , duty of
customs; duty of excise, value added tax, cess and olher material stalutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of mare than six months from
the date they became payable.

(viil) According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) {a) According to the infermation and explanations given to Us, the Company does not have any
loans or ather barrowings from any lender, Accerdingly, reporting under clause 3(ix) of the
Order Is not applicable to the Company. ' '

{b) According to the information and explanations given to us including {confirmations received
from banks/ finanzial institution and/or other lenders and representation received from the
management of the Comipany, and on the basis of our audit procedures, we report that the
Company has not been deciared a willful defaulter by any bank or financial institution or

other lender.

{¢) In our opinlon and according to the information and explanations given to us, No money
raised by way of term loans were applied for the purposes for which lhese were obtained.

(d) In ouropinion and aceording ta the information and explanations given to us, and on an overall
examination of the financial statements of the Company, No funds raised by the Coampany on
short term basis have not been utilized for long term purposes.

(e) According to the information 2nd explanations given to us and an an overall examination of the
financlal statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its {subsidiaries, assouiates or joint ventures},

(f) According to the information and explanations given ta us, the Company has not raised any
loans during the year on the pledge of securilies held in ils {subsidiaries, Joint venlures or
associate companies).

(x) (2). The-Company has not raised any money by way of initial public offer o further public offer
~ linclUdifig debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the

7% Drder [s'hot applicable to the Company
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(b} According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, parilally or optionally) convertible
debenlures during the year. Accordingly, reporting under clause 3{¥)(b) of the Order is nol
applicable to the Company.

{xi) {&)To the best.of our knowledge and according te the information and explanations given lo us, no
fraud by the Company or on the Company has been noticed or reported during the period covered

by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our-audil.

() According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the

Company during the year.

(i) The Company is niet a Nidhi Comipany and the Nidhi Rules, 2014 arz not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable o the Company.

(xiil) The Cempany has entered into any transactions with the related parties covered under Section
177 or Section 188 of the Act. Accerdingly, reporting under clause 3(xiii)

[ | Year ended | Amount Amount Amount Amount

Paid Received owned by | owned to
related related

- parties parties

Holding

Company

Siti Cable | Mareh 31, 35400 - 439181

Network 2023

Limited )

Fellow

Subsidiary

Variety March 31, | 132155 - 39380095 -

Entertainment | 2023

LPvtLtd |

Disclosures. specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Agt],

section 133 of the Act /' Indian Accounting Standard (ind AS) 24, Related Party Disciosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section
133 of the Act]. Further, according to the information and explanations given to us, the Company
is nol reguired to constitute an audit cormmittee Under section 177 of the Act.

{xiv)  According to the infermation and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internial
audit_system. Accordingly, reporiing Under tlause 3(xiv) of the Order Is no!l applicable to the

~Company” .
Fotr 2oy
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(xv) According to the informalion and explanation given to us, the Company has not entered into any
non-cash transactions with its direclors or persons connected with them and accordingly,
provisions of section 182 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bark of India
Act, 1934, Accordingly, reperting under clause 3(xvi) of the Order is not applicable to the Company.

(xvi) The Company has incurred cash lasses in the current and immediately preceding financial years
amounting to Rs. 1000 respectively.

(xwlii There has been no resignation of the statutory auditors during the year. Accordingly, clause 3{x viii)
of the Order is not applicable

(kix} Accerding to the Information and explanations given to us and on the basis of the {financial ratios,
ageing and expected dates of realisation of financial agsets and payment of financial liabilities,
other infermation accompanying the financial statements, our knowledge of the plans of Ihe Board
of Directors and management }, we are of the opinion that no material unceriainty exists as on the
date of the audit report that Company is capable of meeting its liabilities existing at the date of
balance sheet as and whien they fall due within a periad of one year from the balance sheet date.
We, however, state that this is not an assurance as o the future viability of the company. We further
state thal our reporting is based on the facls up to the date of he audit reporl and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet.date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanatians given to us, The Company does nat fulfill the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Sogial
Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is ot
applicable to the Cormpany '

For Chaudhary Naval & Assaociates
Chartered Accountants
Firm Regd: No,-020258N
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( CA. N'K.CHaudhaty)
Partner
M.No,-504035

Place :Noida
Dated: 25-05-2023 _
UDIN: D.x 04035 BhY F KT 8 94
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Central Bombay Cahle Neowork Limited

Balance Sheet as ar March 31, 2023

Nistes Marich 31, 2023 Mar 31, 2022
millions millions
A Assets
1. Mon-current assels
() Frmuvetl assens
(1} Imvestments 3 {h3n 0.39
(1) Othur non-current assers 4 3040 19.53
Sub-total of Nen-current assets 39.79 39.92
2. Correnl assets
(a} Finineial assets
{1} Cash and bank baluees 5 (o3 0,03
‘Sub-toml of Current assers 0.02 0.03
Toral assets 30.81 3995
B. Equity and linhilitics
Equiry
{a) Fguiry share eapatal 6 050 0:50
{by Orher equity 7 (21.00) (20.87)
Sub-total - Equity (20.50) {20.37)
Liabilities
1. Non-current liabilities
{a) Findncial labilides
1) Lemp-term. borrdwings
() Provisions g8 0.20 1310
Sub-total - Non-current liabilities 0.20 0.20
2. Current liabilities
(2) Financial halulines
) "Liade payables 7 125 335
() Oreher surrent linbilides 10 26,86 56.88
Sub-tatel of current lizbilities 60.12 60.13
Total equity and liabilities 39.81 39.95
1-2.

Summary of sygnificant acconnig polioes

The gecompanyiig notes are an integral patt of these foandlal salements.

This is the bilance sheet referred roin our repatt of even date,

For Chaudhary Maval & Associares

CHARTERED ACCOUNTANTS
FRN: 1202580

22 Rt
(CA N.E.CHAUDHARY, FOA)
PARTNER
M.Mo-394035

DATE: 2 .(/1‘“’2"?.

PLACE; NOITYA

Forand up behall of the Boand of Drecioms of

For CENTRAL BOMBAY CABLE NETWORK LTEB.

BIN -~ 3 ;mirﬂoif'é‘f"}#/"ku’cf?#/

ROHTASH JAIN
(DIN: 09210462 )

DIRECTOR



Central Bombay Cable Network Limired
Statement of Profit and Loss for the quarter énded March 31, 2023

March 31, 2023 Mar 31, 2022
MNotes millions millions

Revenue
Revenue from operations
Other incame 11 - 0.08
Total revenue - 0.08
Expenses
Finance costs
Other experises 12 0.13 2,40
Total expenses 0.13 2.40
Loss before prior period expenses (0.13) (2.32)
Prior perod expenses
Loss before and after tax (0.13) (2.32)
Loss per share after tax () 13

Basic (2.62) (46.42)

Diluted (2.62) (46.42)
Summary of significant accounting policies 1-2.
The accompanying notes are an intepral part of these financial statements.
"I'his s the statement of profit and lass referred o in our report of even date
For Chaudhary Naval & Associates For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS For CENTRAL BOMBAY CABLE NETWORK LTD.
FRIN: 020258 -

o)
iz
kl‘

(CA N.K.CHAUDHARY, FCA) ROHTASH JAIN
PARTNER (DIN: 09210462 )
M.No-504035 DIRECTOR
DATE: 257772027
PLACE: NOIDA

GBIt 2 ZC0G0E LY PR £95/



Consolidated Central Bombay Cable Network Limited
Statemont of Cash:flaw for the guarter ended March 31, 2023

Particulars

Rar 31, 2023 Mar 31, 2022

Cash flow from operating Activities

‘millinn= “milligns

Net income/(Loss) Before tax

{0.13] [FEE)

Adjustment Fer

Dupreciation

Loss on salé /disposal of 3ssets

Proviston for dowbtful debts

Intorest Expenses/{intome]

Transfer from Deferred Activation Revenue

Less. Prafit an sale of assets

Incame Tax Paid

Comprehensive income recognizod dirgctly in retained sarnings

Frovision of Income Taxes (including deferred tax)

Bperating Profit before working capital chanyess

{0.13) (232)

Increase Inventories

Decregsn/(increase) in teade receivables

Decreaze/[Indrasa) in Long Terms L &4 and non Current Assets

0:13 .03

Decreaie/[Increass] in Loans and Advances and Other Current Ayaets

Increase inlong term provisions

= [0.00)

imtrease/{Decroase) In Current Liablites and Provisinns

001l [01E)

increase/{Decrease) in Trade Pavables

Net Eash flaw fram operating actlvities

{0.01) {D.01)

Cash Flow from investing activities

Purchase of fiked assets

Capital W.LP

Sale of Fixed Assols

Net cash utillsed in Investing Activities

Cash Flow from Financing activities (C)

Interest Receivad,(Paid) (Nef)

Procesds from shire capitu)

Aepayment of long term borrowing

Net Cash grovided by finandiag activities

Net Incraase In ¢ash and cash equivalents durlng the year

(0.0 (001}

Cash and cash egulvalents at beginning of year

0.03 o.04

Eashi and Cash equivalents at the end of the year

0.02 803

Component of Cash & Cash equivalents at the en of year

002 0.03

Cash i hand

0.00 0.00

Balance with Scheduled Banks in Current Aceounts

Q.02 003

For Chaudhary Navil & Afsociies
CHARTERED ACCOUNTANTS
FRIN: 020258N

Rl -

(CA N.K.CHAUDHARY, FCA)

Pmmaﬁ

M. No-564035

Place : NOIDA

Date : 2__4"'(,:]’72_&)2___2

[*ar and on behalf of the Board of Directors of
For CENTRAL BOMBAY CABLE NETWORK LED.

(\ VA 82

v, &N

J
\ﬁﬁrmsu JAIN
(DIN: M210462 )
DIRECTOR

UDIA e 2 20042 A8 VEIS 547



Central Bombay Cable Network Limited _
Summary of significant aceounting policies and other explanatory nformution for the year ended March

312023
3 Nop-current investments (Non trade, unquated)
Long term investments’

Mar 31,2023 Mar 31, 2022

millions millions

Investmentin cquity instruments .
30,000, (Peevions year S0,000) cquity shares of ~ 2 each Rally prid 306 0.0
up of Indian Cable Ner Company Limited
3,300 (Previons yéar 3,300 equity shiares of * 100 each fully pad 0.33 033
up of Master Channel Community Neovark Pet' Lid.

0.39 0.39
Las: Provision fordintinution in the value of investments:

0.39 0.39

4 Other non-corrent assets Mar 31,2023 Mar 31, 2022

millions millians
‘Other ndvances
Variety Entertinment Pre Lid. 3038 395]
Flamler Medin Mebwor | amited
Security DeposiCDSL) {02 0.02
39.40 39.53
5 Cash and bank balances Current Current
Mar 31,2023  Mar 31, 2022
millions mllions
Cish and cash equivalents
Balanees with banks
Oin current a.ccaunrs_ 002 0.03
0.02 0.03




Central Bomhay Cable Network Limited
Summary of sigmificant accounting policies and other explanatory information for the quarter ended
March 312023

6

10

Share capimal

Authonsed share capital

30,000 (Previons Yoar 500000 Rguity Shares of R, 10each
Total authorised capital

Issucd shace capital

50,0000 (Previous Yeur: 50,000) Eguy Shares of Re 10 each
Total issucd capital

Subscribed and fully paid up capitul
50,000 (Previous Year 50,000) Eyuiy Shares of R5. 10 each

Total paid up capital

Other Equiny

Balance at the beginning of the yoat
Adal: Loss for the year
Balanee at the end-of rhe vear

Provisions

Provision {or employee benefits
Prowision Far Tax
Payabile Agamst Investment

“I'rade payables

= Tosi] sutstmding dues of nther than micro enterprises and small

I’."l'itullﬂﬂﬁl.'!

Total Qutseanding dues of miceo enterprises and small enterprises

Other Current Liabilites:

Expenses Payable
Other Liabilines

Mar31, 2023 Mar 31, 2022

millinns muillions
(50 (50
0.50 050
G.30 0.50
0.50 0.50
030 050
0.50 0.50
0.50 0.50
Mar 31, 2023 Mar 31, 2022
millions milions
(20.87) (1855}
(013 {232}
(21.00) (20.87)
(2L.00) (20.87)
Mar 31,2023 Mar 31, 2022
millions millions
0.20 0,20
0.20 0.20
Nlar 31, 2023 Mar 31, 2022
milliong millions
135 335
3.25 325
Mar 31, 2023 Mar 31, 2022
millions millions
0.03 .04
56.43 56.84
56.86 56.88
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Central Bombay Cuble Network Limited
Summary of significant sccounting policics and other explanatory information for the year ended Mar 31

2023

1

13

Other income

Interese income on

Clihers
Excess provisions watten back
Other non-opcrating incomé

Oither expenses

Leml, professional and consultancy ehirges
Auditors" semuneration’

Income Tax for Past years

Aiseellancous expenses

*Anditors’ remunerahon
2= an auditor
foor ather senvices (certificatinns)

Earmings per share

Lasss attributable 1o equity shiarcholders

Mumber of waghted averape equity shares
Basic

[Hluted

Nominal value of per equityshare ()
Luss pershare frer v ()

Basic

Driluted

Mar 31, 2023 Mar 31, 2022
millians millions
- (.08
- 0.00
- 0.08
Mar 31, 2023 Mar 31, 2022
millions millions
008 -
103
0.02 240
0.13 2.40
0.03 g
0.03 =
Mar 31,2023  Mar 31, 2022,
millions millions
013 @33
30,000 30,000
30,0010 50,000
mn mn
(2.62) (46.42)
(2.62) (46.42)



14 Financials Ratios. ) )
CAM ity ¢ € v pidilrmn, imenkesr sbeod etltermtin)
Sr, Mo, Farticulars 1 Mareh 2023 31 March 332 Chunge
1y Current Ratio (A/D) 0.0 000 B
Ulltroein mssin (14 0 (RERS deliw s |
Civrret lulsfines (1) G112 w3
i) Diebr-equicy ratio (A B} - -
Tkl Db (A) =
(Testal gty (14 21| -2057
1] Retum on equity ratio (ASB) 0.01 811 B
e prnﬁl featt el siemr (4] 4113 R el
Total wgyity (1) =210 23T
i) | Trade payables wragver ratio (A/B) 0.08 0.05 L
Croht purchases (A) 116y LG rofer sinde 46 i)
Averag bmtle payables (B) A T 37
) MNet capital turmnover ratio (A/B) - - -
Ievenue from opemtons () - -
Capimal ermployad o nor assits (3] =213} 218
wi) | MNerprofitratio (A/B) . + .
et profit after tas =10 15 233
Revenur from operaticng i
vil)  |Returnpn capital employed (A/B) 0.1 0.1z S
Eaming before itemt bat ifice taes () 113 =132 i wade 6 {1
Capital emplioyeed o mer ity (1) -M)5 218
it} Retum on investment a0 (15 S
Mot profit afies tax {4) ALY ~232 rrfer made 7 i)
Capitn| cmiplesyeil or nut assaes [{) 21131 Bt
Motes:
: Rairites reliibinigg 10 balarice shoer idms luve been predenced s 4t 31 Klarch 2023 and 31 Macch 2022 Whetoss, mticd rébiing 1o items-of setement of profit amd less acciunt has
Bemn peesented for finaneinl yiaranded 31 March 2023 and 31 Marcly 2022,
2 Net loss afree toe eechud & other comprehiensive income
3 Metasien s the ol of squiy share sapital and other ey,
4 Total dobt comprse of boreovans from exteminl lendees
3 Ciredst purchases comprse of purchases dunpg the year and other sypenses
b Ih:gmn I'r_jra:hnng\: by moee than 2534

1 [echned due to incoase inloss for the year
b Dt 20 incoesse in'credse prrchisgs and iveiage tade payables
€ [hue ro ncozase in Lass before intertst but aftor txey aod docrenie n nt assets



Summary of significant accounting pelicles and other explanatony infismation for the yeir ended 31 March 2023
PN amiinestty 08 st dt), oodesn htted arfeniiiie)

15 Trade pnyah!c'u,g:l'ng achedole

[ 10 emillion)
Ouistanding for following penods from due dute of paymen: Total
Leggiban 1 year 1-2 years 2-3 years Nlore than 3 vears
i MSME - - = 5
i) £ dchers . . - 15 i A2 325
i) Deapuare dues - MENI - = y - . .
) Disprtte dues - Othees - - - -
| Total - - = 0.d5

Asar 31 March 2023
Paruculars Uaballed Mot due

0.08 3oz 3.25

{7 in million)
Ouritanding for lollowirig periods from due dute of payment Tatal
Less than 1 yelir 12 yenrs -3 yeirs More than 3 veure

Az ar 31 March 2022
Particulirs Unbilled MNotdie

naz 285 325

i) MSME - . -
i) Ohthees ) ) = =3
i) Dhipuce duos = MSHE ) . :

i) DHspure dues = Clthers: E - . . ¥ -
Tol - - 015 0,08 0.17 .85 3.25

16 Trade receivable agring schedule
[ w1 roallign)
Quegianding for following perioda from due date of payment

Particulars Unibilled: |  Notdue —— 1 6 months - - — Mare .]“T-,_, 3
Lyéar YCATE

As ar 31 Morch 2021

Totl

Undisputed
(i} Comsiddered groll z
(1) Significant mergase 1y credit tisk = = -
i) Credit impniecd F =

Dispured
(iv) Compidered gond = =
{'rj 5||.;:1i ficant IMELEAsE 11 credit nzls E
(i) Ceedie smpadeed -
Unbilled . L - =
Tatal B - - =

(% i emdllivn)

Outsranding for following petiods from due date of payment
Mare than 3 Tawml
}'m

As a1 31 March 2022

Particulirs Unbilled Maor due T e [1 T;::hrg- 2 o A yeats

Undispured
i) Considereigaod : i .
{i1) Sigrificant mceease 1o credir nsk - > :
) Credit ympuseed . .
Disputed
{iv) Consddered good . = 2 -
() Stgnificant mecease in credit sk - -
(o) Creddit impatied - :
Unbilled ‘ - % X
Total = = IS 5

17 Dividend paid
Mo dividénd was paid dudng the clurment yeir a5 well as in predédiog fintncial year Furthet no dividend is progusied foe the current finaneial yiie

The Ceitde tin S6cial Seoidty, 2020 which wiould impact the contebutions by the Compiey twands Provident Fund and Gratuity bas vecoived prosidennal sfsen dn 28 Seprombir 20210,
The effeenve dito from which the chunges are apphcable ts et o be notified snd e final mules are yer to be framed. The Company will carey out an eviimaon of the smpact and
eoeord thesame in the fnancal siementsin the peosd 1nowhich the Code becomes effconve amd the relateld milod are pulslished,




Summary of ajigﬂiﬁg_:ml sceounting policies and other explanatory information for the yeir ended 31 March 2023
{1 sty & i i), n_n'.’e}: staated ophenmin ]

g {nj “The tJJ.mt|mn}- Tuwe wviat alvanced v loaped we fnvedied fumds ferthur b-;ltn:M‘L'd funils vir -a.h.lrt.bﬁ'rrﬂm'n op Ay antbier sobmees o ki oF ﬁ.lm];_] 1o Ay welper PELF s,

20

2

—

including fosign entities (Inrermedingics) with' the understinding {wheilier fecdvded in writing or othecwise) thie the Iarmediary shall i} direetly or mdicealy: lepd ue invest in ol
persong of catities sdeanfied incany auoncr swhatsoever by i v belhinlf OF the comapany (Uioiate Benefcinici] oe (if) provide wny puacinie, seounty or the like i o via bebalf of the

WMeimnge Renoficianca,

) Thie Campang bug o ceecived any funds from any peesons or enttes; inelading foecwm enttdes (Fanding e with the uodersmnding fwhether recareled i swanng or othervise)
that the company shall {) diceedy or iadireedy lead oeinves in other persons or entities identified i ang maoner whatioever by ooe on beball’ of the Funding Py (Ulinare
Benehiganes) or (i) provide any guamnwe, sequniy or the lke on lebalf of the Uloman BeokReiibes.

There are no teanspctions thar have been 1_:‘I_JIII:IHIJI:I'E‘I’J or disclosed as Income dJ.l:ﬂrlg the ft::lr.f.n_th: tax asgseesments under the Ingome Tax ety 1961 whieh have-nor been recoedpd in
the byuks of aecouni

Note on assots plediged i arcnrdance with ehanges us pee Schedule-TTL

The Company does mot [rave any mngictions oe relvtionzhips with iy companics strock ofF ander Secndn 248 0f the Companies Aci, 2008 o Sectien 300 Al the Companies Aet, 1956

Pegvions peaod figurei have been re-grouped [/ reelassified whierover nocessary, 1 conform to cureent peood's cluisifieaton inoeder i comply, witly the requirementiof the amended
Sehedide 1 of il Companies Ao 2013 eifegnye faom 01 Apal 2021,

The fmancn] saements wereapprmoved for ssue by the borad of ditectors on



NOTE —1: SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31*MARCH, 2023

1,1 CORPORATE INFORMATION:

Central Bombay Cable Network Limited (hereinafter referred to as the *‘Company’) is registered in New
Delhi. The Company is in the business of providing cable TV services to the end consumers.

1.2 BASIS OF PREPARATION:

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind ‘AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.For all
periods up to and including the year ended 31 March 2023, the Company prepared its financial statements
in accordance accounting standards notified under the section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAP). These financial
statements are the first financial statements of the Company under Ind AS.The accounting policies have
been consistently applied by the Company. All assets and liabilities have been classified as current and
non-current as per the Company's normal operating cycle and other criteria set out in the Schedule I1I of
the Act. Based on the nature of business and the time between the acquisition of assets and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purpose of current and non-current classification of assets and liabilities.

1.3 USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and
expenses for the year. Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on an engoing basis. Any revision fo accounting estimates is recognized
prospeetively in the current and future periods.

Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

1.4 RECOGNITION OF REVENUE:

Revenue is recognized when it is prebable that the economic benefits will flow to the Company and it can
be reliably measured, Revenue is measured at the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction. Subscription income is recognized on completion of services and
when no significant uncertainty exists regarding the amount of consideration that will be derived.
However, during the current period, the cotipany does not have any revenue from opéerations.

1.5 RECOGNITION OF INCOME AND EXPENSE:

[tems of income and expenditure are recognized on accrual basis.

1.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets.

N



Depreciation / amortization on plant, properties and equipments is provided at rates computed on the basis
ol useful life of assets as specified in Schedule IT of the Companies Act, 2013 except in case of intangible
assets and leasehold improvements on which depreciation is provided at rate as mentioned below which in
view of the management represents the useful life of assets. Assets costing less than Rs 5,000 gach, are
depreciated in full excluding residual value as per Schedule 11, in year of purchase.

Asset category Rate of depreciation/ amortization

Intangible assets Straight Line Method
Leasehold improvements  Over the lease term or useful life whichever is lower

However, during the current year no depreciation has been provided as the Company does not have any

tangible assets.

1.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined

separately for each individual investment.
Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value

is done separately in respect of each category of investment.

1.8 INVENTORIES:

1.9

1.10

1.11

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other cests incurred in bringing the inventories to their present
location and condition,

However, the company does not have any inventory during the cutrent vear.

INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authoritics in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the yearand reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are taken
into cognizance, if any.

PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:
* Possible cbligations which will be confirmed only by future events not wholly within the control of the

Group or
» Present obligations arising from past events where it is not probable that an outflow of resources will be

required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
ContingentjLiabilities are generally not provided for in the accounts are shown separately under notes to
the accoun}\if any.

L)



Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.

NOTE - 2: EXPLANATORY/ CLARIFICATORY NOTES:

2.1 Nodividend has been proposed by the Directors of the Company due to the loss of the company,
2.2 Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

2.3 In the opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheet.

2.4 Auditors Remuneration:2022-23

SL. PARTICULARS F/Y 2022-23 F/Y 2021-22
NO.
) AUDIT FEES
(Inclusive of Fees for LR Rs. 85,000/- Rs. 30,000/-
but exclusive of GST)

2.5 RELATED PARTY DISCLOSURES:-

Names of related parties:

SUBSIDIARY OF SNL:

SL. NO. | COMPANY REMARKS

1 INDIAN CABLE NET COMPANY LIMITED (ICNCL) SUBSIDIARY OF SNL

: SUBSIDIARY OF SNL - ICNCL

2 SITI MAURYA CABLE NET PRIVATE LIMITED HOLDS SHARES OF SITI MAURYA
‘BUBSIDIARY OF SNL -ICNCL

3 INDINET SERVICE PRIVATE LIMITED HOLDS SHARES OF INDINET
SUBSIDIARY OF SNL - CBCNL

4 MASTER CHANNEL COMMUNITY NETWORK PVT LTD HOLDS SHARES OFMASTER
CHANNEL

=1 SITIVISION DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY OF SNL

B SITI SIRI DIGITAL NETWORK PRIVATE LIMITED SUBSIDIARY OF SNL

T SITI GUNTUR DIGITAL NETWORK PRIVATE LIMITED SUBSIDIARY OF SNL

B SITI GLOBAL PRIVATE LIMITED SUBSIDIARY OF SNL

9 SITI SAGAR DIGITAL CABLE NETWORK PRIVATELIMITED | SUBSIDIARY OF SNL

10 SITI SAISTAR DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY OF SNL

11 SITI PRIME UTTARANCHAL COMMUNICATION PRIVATE SUBSIDIARY OF SNL

LIMITED

12 VARIETY ENTERTAINMENT PRIVATE LIMITED (VEPL) SUBSIDIARY OF SNL

13 SITI FACTION DIGITAL PRIVATE LIMITED SUESIDIARY OF SNL

14 SITICABLE BROADBAND SOUTH LIMITED SUBSIDIARY OF SNL

15 | WIRE AND WIRELESS TISAI SATELLITE LIMITED SUBSIDIARY OF SNL

16 - -S(I'I BROADBAND SERVICES FRIVATE LIMITED (SBSPL) SUBSIDIARY OF SNL

<



| SITI YIND DIGITAL MEDIA COMMUNICATIONS PRIVATE

17 R SUBSIDIARY OF SNL
a SITI JAl MAA DURGEE COMMUNICATIONS PRIVATE P —
LIMITED
= SITI KARNAL DIGITAL MEDIA NETWORK PRIVATE SRR R
? LIMITED - _
20 FACTION DIGITAL PRIVATE LIMITED SUBSIDIARY OF SNL
| 21 SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED | SUBSIDIARY OF SNL
22 SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY OF SNL
SUBEIDIARY OF SHL - SBSPL
[ 23 E-NET ENTERTAINMENT PRIVATE LIMITED HOLDS SHARES OF E-NET
| ENTERTAINMENT
ASSOCIATE OF SNL
["SL.NO. | COMPANY REMARKS
1 C&S MEDIANET PRIVATE LIMITED ASSOICATES OF SNL
; = - " ASSOICATES OF SNL - VEPL
. fﬁﬁ%g?UWTmGﬂﬂLMEmASEHWCESPRNHTE Ehptatt el e oo
- DIGITAL
LLP OF SNL
[ SL. NO. | COMPANY REMARKS

[ 1

SITI NETWORKS INDIA LLP

WHOLLY OWNED LLP OF SNL

Other Related Parties:

2.6 Transactions entered into by the Company with its holding company during the relevant Financial
Year dre as under:

- Sale/ purchase of goods and services

Amount Amount
3 Amount : owed by nwed to
Year ended] 2 Ampunt Paid
Received related related
parties partics
Holding Company
March 31, 33400 = - 439181
Sili Cable Network 2023
Limiled March 31, - - - 403781
2022
Fellow Subsidiary
, March 31, - 132135 30380095 =
Viuriety 20 ;
: e e M
Endlr:riammu.nl Pyt March T, = = 39513430 =
. 2022

A




2.7 The basic earnings per share (“EPS™) is computed by dividing the net profit after tax for the year by
the weighted average number of equity shares outstanding during the year.

Particulars 31-March-2023 31-March-2022
Profit/(Loss) after Tax (130904) (2321071)
Number of Equity Shares 50,000 50,000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share (2.62) (46.42)
2.8 Other disclosures are made as under :
i.  Value of Imperl on CIF Basis - NIL
ii.  Expensesin Foreign Currency - NIL
iii.  Amount remitted in Foreign Currency - NIL
iv.  Earnings in Foreign Currency - NIL
For Chandhary Naval & Associates For & on Behalf of the Board of Directors
CHARTERED ACCOUNTANTS CENTRAL BOMBAY CABLE NETWORK
LIMITED
(s BN (V)
. - |
1 \.'1“
(CA N. K. CHAUDHARY) OHTASH JAIN
PARTNER DIRECTOR DIRECTOR
M NO. 504035 DIN - 07197357 DIN - 09210462

UDIN
DATE 2.7 ":(/M =

PLACE Adenoc'=
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Indepéndent Auditor’s Report

To the Members of Central Bambay Cable Network Limited (Consolidated)
Reportion the Audit of the Consolidated Financial Statements

Opinion/Qualified Opinion

1. We have audited the accompanying consolidated financial statements of Central Bombay Cahle
Network Limited (Consalidated) ("the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group'), {its associates and Joint ventures), which
comprise the Consolidated Balance Sheet as at 31 March 2023, the Consolidated Statement of Profit
and Less (including Other Comprehensive Income), the Consaolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies.and other explanatory information.

2. Inouropinien andto the best of cur information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and
on the other financial inforimation of the subsidiaries, associates and joint ventures), {except for the
effects of the matter(s) described in the Basis for Qualified Opinion section of our report,} the
aforesaid consglidated financial statements give the information reguired by the Companies Act,
2013 ("Act’) In the manner so required and give a true and fair view in conforriity with the
accounting principles generally accepted in India including Indian Accounting Standards [‘Ind AS)
specified under section 133 of the Act, of the consolidaled state of affairs (consalidated financial
position) of the Group as at 31 March 2023 and its consolidated loss (consolidasted financial
performance including other comprehensive income), its consolidated cash flows and the
consolidated changes in equity for the year ended on that date.

Basis for Qualified Opinion

3. The Company's ‘Revenue from Operations’ includes broadcasters’ share in subscription incomea
fram pay channels, which has correspandingly been presented as an expense which is not
sccordance with the requirements of Ind AS 115, 'Revenue from contracts with customers. Had
the management disclosed the same on net basis, the ‘Revenue from Operations’ and the Pay
channel, carriage sharing and related cost’ each would have been lower by Rs 422.31 millions for
the year ended 31 March 2023 respectively, while there would have been no impact on the net
loss for the year ended 31 March 2023,

Our review report for the year ended 31 March 2023 was also gualified with respect to this
matter.

4. We conducted our audit in accordance with the Standards on Audiling specified under section
143(10) of the Act, Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Cempany In accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India {ICAl") together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and

we have fulfilled our other ethical responsibilities in-accardance with these requirements and the

Tel o +01 [1 AFTISEOR, (M0 9811179223 el preswdent@@eniid visors:com
WOAR W R a1
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Code of Ethics, Wi believe that the audit evidence obtained by us, is sufficient and appropriste to
provide a basis for our qualified opinion.

Key Audit Matter(s)

Key audit matters are those matters that, in our professional judgment and based on the
consideration of the reports of the other auditors on separate financial statements and on the other
financial Information of the subsidiaries, associates and joint ventures, were of most significance in
atir audit of the consclidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole; and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Except for the matter described in the Basis for Qualified Opinion section, we have determined that
there are no other key audit matters to cormmunicate in our report.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Cempany's Board of Directors is responsible for the other information. Other
information. does not include the consolidated financial statements and our auditor's report

therean.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance canclusion therean.

In connection with our audit of the consalidated financlal statements, our respansibility is to read
the other information and, In daoing so, consider whether the other information is materially
incansistent with the consolidated financial statements or our knowledge abtained in the audit or

otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
atiditor's report, we conclude that there is a material misstatement of this other infarmation, we are
required ta report that fact, Reporting under this section is nat applicable as no other information is
obtained at the date of this auditor’s report.

Responsibilities of Management {and Those Charged with Governance} for the Consolidated
Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a true
and fair view of the consolidated state of affairs (consolidated financial positioni, cansolidated profit
or loss {consolidated financial performance Including other comprehensive income), consolidated
changes in equity and consolidated cash flows of the Group including its associates and joint
yentures in accordance with the accounting principles generally accepted in India, including the Ing
AS specified under section 133 of the Act. The respective Board of Directors/management of the
companies included in the Group and its associates and joint ventures are responsible for
malntenance of adequate accounting records in accordance with the provisions .af the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

$-2 Second Floar, Pankai Moz, Flol No; 7, Pocket-7, Sectoe- 12, Ryairka, New Dolhi-| D075 (INTTA)
Tal 401 |} 43| 33508, (M) +9] 98 1179233 comail - prestdent@omndvisdis.com
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irregularities: selection and application of approprizte accounting policies; making judgments and
estimates that are reasenable and prudent; and design, implementation and maintenance of
adequate internal financial cantrols, that were operating effectively for ensuring the accuracy and
completeness. of the accounting records, relevant to the preparation and presentation of the
cansolidated financial statements that give a true and fair view and are free from material
misstatemenit, whether due to fraud or errar, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesald.

In preparing the consolidated financlal statéments, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to.going
cencern and using the geing concern basis of accounting unless managerment either interds to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Group's financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our obhjectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free fram material misstatement, whether due to fraud or error, and to
issiie an auditor's report that includes our opinion. Reasonable assurance is @ high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
arror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions. of users taken on the basis of these consolidated
financial statements.

As partof an audit in accordance with Standards on Auditing, we exercise professionial judgment and
maintain professional skepticism throughout the gudit. We are also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting fram fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit to design audit procedures
that are appropriate in the circumstances. Under section 143(3}{i} of the Act, we are also,
responsible for explaining our epinion on whether the holding campany has adequate internal
financial contrals system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
pstimates and related distlosures made by management.

e Conclude on the appropriateness of management's use of the geing concerp basis of
accounting and, based on the audit evidente obtained, whether a material uncertainty 2xists
related to events or conditions that may cast significant doubt on the Group’s ability fo
continue as a going congern. If we conclude that a material uncertainty exists, we are required
to dmw attention in our auditor's report to the related disclosures in the consolidatad financial

— . 8.2 Second Floar, Pankaj P, Plot No. 7, Pecker-?, Seetoi-12, Dwiirkn, Mew Delhi-1 10673 (INDIA)
Tel « +91011 43133508, (M) +41 fJHI 1179723 eomiil ) presidentfmenandvisgs, com
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statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern,

s Evaluate the overall presentation, structure, and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance 1m.‘r_ith a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance; we determine those matters
that were of most significance in the audit of the consolidated financial statements of the eurrent
period and are therefore the key audit matters. We describe these matters in our auditor's repart
uniess law or regulation precludes public disclosure about the matter or when, in extremely rare
tircumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of deing so would reasonably be expected to outweigh the public interest

henefits of such communication.

Other Matter

16.We did not audit the financial statement of ene subsidiary company namely Master Channel

Community Network Pyt. Ltd, whose financial statement reflect total assets of £323.74 (Million) and
net assets of T 65.44 (Million) as at 31 March 2023, total revenues of T 637.84 (Million}and net cash
outflows: amounting to I18.55 iMiliianJ for the year ended on that date, as considered in the
consolidated financial statements. {The consolidated financial statements also include the Group's
share of net loss (including other comprehensive income) of  19.67 [Million) for the year ended 31
March 2023, as considered in the conselidated financial statements, whose financial statements
have not been audited by us. These financial statements have been audited by other auditors whase
report(s) have been furnished to us by the management @nd our opinien on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

Our opinion above on the consclidated financial statements, and our report on other legal and
ory requirements below, are not modified in respect of the above matters with respect to our

§-2, Second Floor, Pankaj Plaza, Plot No 7, Pocket-7, Sactor-12, Dwarka, Mew Delhi-1 10075 (INDMA)
el 0|1 45133808, (M) 491 8811179223 ¢l - presdeni@enssd visors.com
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mpany, its subsidiary companies covered under the Act. We repart that the Company has paid

remuneration to their respective directors during the year in accordance with the provisions of and
lirits laid down under section 197 read with Schedule V to the Act.

As
of

required by Section 143 (3) of the Act, based on our audit and on the consideration of the repart
the ather auditor on separate financial statements and other financial information of the

subsidiary, we report, to the extent applicable, that:

.ai

b

we- have sought ebtained zll the information and explanations which to the best of our
knowledge and beliaf were necessary for the purpose of our audit of the aforesaid consolidated

financial statements.

Inour epinion, proper books of account as required by law relating to préparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books

——

the consolidated financial statements dealt with by this repert are in agreement with the
relevant books of acceunt maintained for the purpose of preparation of the consolidated

financial statements;

d) In our epinion, the aforesaid consolidated financial statements comply with Ind AS specified

e)

f)

under section 133 of the Act;

On the basis of the written representations received taken on record by the Board of Rirectors
of the Group companies, its associate companies and joint venture companies covered under
the Act, are disqualified as on 31 March 2023 from being appointed as a director in terms of
Section 164{2) of the Act.

With respect to the adeguacy of the internal financial controls over financial reporting of the
Holding Company, and its subsidiary companies, ‘associate companies and jeint venture
companies covered under the Act, and the operating effectiveness of such controls, refer to our
separate report in "Annexure 1°;

g} With respect to the other matters to be included in the Auditor’s Repert in accordance with rule

n

11 of the Companies (Audit and Auditers) Rules, 2014 (as amended), in our opinien and to the
best of pur information and accarding to the explanations given to us

I There were no pending litigations as at 31 March 2023 which would impact the
consolidated financial pasition of the Group; its associates and joint venture

il.  The company did not have any long-term contracts including derivative contracts forwhich
there were any material foreseeable losses as at 31 March 2023;

iii.  there were no amounts which were required te be transferred to the Investor Education
and Protection Fund by the Holding Company, and its subsidiary companies, associate
companies and jdint venture companies covered Under the Act, duripg the year ended
31 March 2023;
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fv. the disclosure requirements relating to holdings as well as dealings in specified bank hotes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these consolidated financial statements. Hence, reporting under this clause is not
applicable.
IFor Chinudhary Naval & Associates

Chartered Accountanis

Firm Reg. No.-020258N

FagesLlag
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1L OGO ART ST
P ¥ ;Q':}.ﬂw.ll{iélm_udhﬂ}"f)
‘ :gii’:l%n;r
M.No.-504035
Place: Noida

Dared: 23-05-2023

UDIN: 23504035 Bl Y F Ik 6598
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Annexure:1

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Central Bombay
Cable Network Limited (Consolidated) (“the Holding Campany”) and |ts subsidiarles, (the
Holding Company and its subsidiariés together referred to as “the Group”), {its associates and
jointly controlled entities/ joint ventures}as at and for the year ended 31 March 2023, we have
Judited the internal financial controls over financial reparting (‘IFCoFR’) of the Holding Company,
its subsidiary companies, its associate companies and (jeintly controlled companies/ joint venture
companies}, which are companies covered under the Act, as at that date.

Responsibilities of Management {and Those Charged with Governance} for Internal Financial
Controls

The respective Board of Directors of the Helding Company, its subsidiary companies, its associate
companies and jeintly controlled companies/ jeint venture companies, which are companies
covered under the Act, are respansible for establishing and maintaining Internal financial controls
based on Internal contrel over financial reporting criteria established by the raspective carmpany
considering the essential components of internal canitrol stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting ("the Guidance Note”] issued by the Institute
of Chartered Accountants of India (“ICAI"), These respaonsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company's policies; the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and compléeteness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls

Qur responsibility is to express an opinion on the IFCoFR of the Holding Company, {its subsidiary
companies, its associate comparies and jointly cortrolled companies f jeint venture companies),
as aforesaid, based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accounlants of India (ICAI') prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
on Audit of Internal Financlal Controls Over Financial Reporting (‘the Guidance Note') lssued by
the |CAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated gffactively inall

material respects.

Our audit involves performing pracedures to obtain audit evidence about the adequacy of the
IECOFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding
af IFCoFR, dssessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures

k 5.2, Sceond Flaor, Panka] Pleza, PlotNe: 7, Pocket7, Sectar-iZ, Dwarkn, New Dalhi=-110078 (INDLA)
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selected depend on the auditor’s judgement, including the assessment af the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained {and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matter{s) paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the |FCoFR of the Holding
Company, {its subsidiary companies, its associate companies and jointly controlled companies /
joint venture companies} as aforesaid.

Meaning of Internal Financial Controls over Financial Reporting

A ctompany's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements far external purposes
in accordance with generally accepted accounting principles. A company's [FCoFR Include those
policies and procedures that {1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention ar timely detection of unauthorised acquisition, use, or disposition of the compary's
assetsthat could have a material effect an the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of [FCoFR, including the possibility of collusion or Improper
ranagement override of contrels, material misstatements.due to error of fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to
the risk that the IFCoFR may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opirion and based on the consideration of the reports of the other auditors on IFCoFR
of the subsidiary cempanies, associate companies and jointly controlled companies/joint
venture companies), the Holding Company, {its subsidiary companies, its associate companies and
jointly controlled companies/icint venture companies), which are companies covered under the
Act, have in all material respects, adequate internal financial controls over financial reparting and
such controls were pperating effectively as at 31 March 2023, based on Internal control over
financial reporting criteria established by the respective company considering ‘the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (“the Guidance Noté”) issued by the Institute of Chartered

Accountants of india ["ICAI").
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Other Matters

8. We did not audit the IFCoFR in so far as it relates to ene subsidiary company namely Master
Channel Community Newwork Pvt Ltd. Which ate covered under the Act, whose financial
statements/financial information reflect total assets of ¥523.74 (Million) and net assets of €85.11
(million) as at 31 March 2023, total revenues of ¥ 637.84 (Million) and net cash outflows
amounting to %1855 ( Million) for the year ended on that date, as considered in the
consolidated financial statements. {The consolidated financial statements also include the
Group’s share of loss {{including other camprehensive income)} of < 19.67 (million) for the year
ended 31 March 2023, in respect of (number) associate companies and {(number) joint venture
companies}, which are companies covered under the Act, whose IFCoFR have not been audited
by us}. The IFCoFR in 5o far as it relates to such {subsidiary companies, associate companies and
jointly controlled companies/ jeint venture companies} have been audited by other auditors
whose report{s) has/have been furnished to Us by the management and our report on the
adequacy and operating effectiveness of the IFCoFR for the Holding Company, {its subsidiary
companies, its associate companies and jointly controlled companies/joint venture companies},
as aforesaid, under Sectlon 143(3)(i) of the Act in so far as it relates to such {subsidiary
companies, associate companies and jointly controlled companies/ joint venture companies} is
based solely on the reports of the auditors of such companies. Our opinian Is not modified in
respect of this matter with respect to our reliance on the wark done by and on the reports of the
other auditors.

MNo.-504035

Place : Noida
Dated: 25-05-2023
UDIN: ;250403880 FRIEETR
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Consolidated Central Bombay Cable Network Limited
Balance Sheet as at March 31, 2023
Notes March 31,2023  March 31, 2022

" millions " millions
A. Assets
1. Non-current assets
Fixed assets
{a) Property, plant and equipment 3 190.77 251.62
(b} Capital work-in-progress 17.30 28.74
{a) Financial assets
{I) Investments 4 .06 0.06
{il) Loans 5 2:38 273
(iv) Defarred Tax 16 3343 27.96
(b) Other non-current assets 6 39.40 39,53
Sub-total of Non-current assets 283.35 350.63
2, Current assets
{a) Financlal assets
[l) Trade receivablas 7 90.14 80.14
{ii} Cash and bank balances 8 108.53 127.49
{ili) Other Financial Assets 9 20.04 21.03
{b) Other current assets 10 60.77 55.49
Sub-total of Current assets 275.87 284.15
Total assets 563.22 634.79
B. Equity and lizbilities
Equity
(a) Equity share capital 11 0.50 0.50
(b) Other equity 12 22.00 35.11
() Non-controlling interasts 13 22,12 28.81
Sub-tatal - Equity 14,62 64.42
Liabilities
1. Nor-current liabilities
{a) Financial liabilities
(i] Long-term borrowings 14 8.58 8.58
(b) Provisions 15 2.09 7.83
Sub-total - Non-current liabilities 16.67 16.40
2. Current liabilities
{(a) Financlal llabllities
(i) Trade payables 17 356.38 387.79
(b) Other current liabilities 18 138,42 147.59
() Pravisions 19 6.12 §.59
Sub-total of current liabilities 501.94 553.97
Total equity and liabilities 563.22 634.79
Summary of signiticant accounting policies 1-2

The accompanying notes are an Integral part of these finarcial statements,

This isthe balance sheet referred to in our report of even date.

For and on behalf of the Board of Directars of
D ACCOUNTANTS For CENTRAL BOMBAY CABLE NETWORK LTD.

G

AR K.CHAUDHARY, FCA) jESH/ ROHTASH JAIN
PARTNER l'J'Hs?) (DIN: 09210462 )
M.N-504035 n} CTaR DIRECTOR

DATE: 25/05/23
FLACE: NOIDA

UPIN =235DHOZE Bl Fk K (€98



Consolidated Central Bombay Cable Network Limited

Statement of Profit and Loss for the year ended Mar 31, 2023
Mar 31, 2023 March 31, 2022

Notes " millions * millions
Revenue
Revenue from operations 21 637.84 716.18
Other incame 22 6:39 4.23
Total revenue 644.23 720.41
Expenses
Purchases of traded goods 23 - 11.24
Carriage sharing, pay channel and related costs 24 422.31 482.52
Employee benefits expanse 25 32.41 32.98
Finance costs 26 1.92 290
Depreciation and amortisation expenses 27 92.55 91.37
Other expenses 28 11640 113.56
Total expenses 665.60 714.58
Profit before Exceptional items sxpenses {21.36) 5.83
Exceptional items - 28.23
Profit before tax {21.36] {22.40)
Tax Expenses
Current Tax ‘5.00 6.00
Deferred Tax {5.47) (11.16)
Total Profit/{Loss) for the period (20.89) (17.24)
Minarity =
Profit Attributale to
Owners of the Company (13.83) (1217}
Non Controlling Interest (7.08) . (5.07)
Minority Interest
{i) Items that will not be reclassified to profit or loss
Owners of the Company 0.72 132
Non Controlling Interest 0.37 068
Total 1.09 2.00
Total Comprehensive Income/(loss) for the year
Owners of the Company (1311} (10.85)
Non Controlling Interest (6.69) (4.39)
Total Comprehensive Income/(loss) for the year (19.80) {15.25]
Lioss per share after tax [*) 29
Basic -
Diluted =
summany of significant accounting pelicies 1-2,

The accompanying notes are an integral part of these financlal statements.,

This is the statement of profit and loss referred to In'our report of even date

For Chaudhary Naval & Associates Far and on behalf of the Board of Directors of
For CENTRAL BOMBAY CABLE NETWORK LTD.

GOEL :
: 07197357) (DIN: 09210462 )
M.No-504035 DIRECTOR DIRECTOR

DATE: 25/05/23
PLACE: NOIDA

UDIP- 2 3SDYD3S BEY FRREBIE



ﬁﬂeﬁf*‘fa

Ceonsolidated Central Bombay Cable Network Limited
Statement of Cash flow for the vear ended March 31, 2023
Year ended March 31,| Year ended March 31
PARTICULARS 2023 2022
" millions " millions
A CASH FLOW FROM OPERATING ACTIVITIES
Net Income / ( Loss ) before Tax (21.38) (22.40)
Adjustments for ;
Depreciation 92.55 91.37
Interest Expense/(Income) 1.52 2.90
Income Tax/Deffered Tax N {5.47)
comprehensive [ncorme recognisad directly In retained sarmings 1.09 2.00
Provision for Income Taxes(including deferred tax) - 5.16
Cperating Profit before working capital changes B8.72 79.03
Decrease (|ncrease) in Trade Receivables (9.99) 41.17
Decrease(lncrease) in Long Terms LBA and non Current Assets 0.48
Decrease(increase) in Loans and Advances and Other Current Assets (4.29) 2.55
Increase in Long term provisions 027 (0.72)
Increase/{Decrease) in Current Liabllities and Provisions (51.76) {94.57)
Net Cash Flow from Operating Activities 3.42 27.56
B CASH FLOW FROM INVESTING ACTIVITIES )
Purchase of Fixed Assets (IL.71} (49.94)
Capital W, 1.P, 11.44
Met Cash utilised in Investifig Activities {20.27) (49.93)
C CASH FLOWS FROM FINANCING ACTIVITIES
Interest Received/(pald) (Net) (1.92) {2.90)
MNet Cash provided by Financing Activities {1.92) {2.90)
Net Increase in cash and cash equivalents during the year (18.57) [25.18B)
cash and cash equivalents at beginning of year 127.49 152,55
Cash and Cash Equivaients at end of the Year 108.93 127.49
Note :
1 Previous year figures have been ragrouped / rearranged whergever necessary
2 Component of Cash & cash Equivalents at the end of year
Cash In hand 3.46 3.61
FDR's 74.70 70.00
Balances with Schetuled Banks in Current Accounts 30,77 53.88
108.93 127,49
Ferr aud onBebalf of the Boaed of Dicetors of
Fur CENTRAL BOMBAY CABLE NETWORK LTD.
WA\
'SH GOEL ROHITASH
#nm; 0719735T) (DIN: 09210462 )
DIRECTOR DIRECTOR
DATE: 25/05/23
PLACE: NOIDA
VB R 235DUBBS BHY FKREEIB




Cofmodidated Cantral Bombay Calile Metwork Limited
Standilons statement of changos in aquity for the yoar endad Marich 31, 2023

& Equity sharo cop|til iy Iy
Nates Amount
galancs as at Apell ML 2022 .51
‘Balance as-at March 31, 2023 0,50
] ﬂiHl’.rthlll.‘f ¥ii il
Reserves afid surplus her Companenis of E
f i : Farelgn curancy .
SRS || st conafat | COpteralyicly ) Maney Gther monEtany itEm Emplaven | o aiior
pramium earvertibile recoivod | comprehinsive sharesbised 5
tearngs (rafer| reserve {refer traqalation difference nepity
ressmia (reler weka 15e)) | matn 15(c) datuiptures afalns incoms (redar LUFEMITOR) reserve frefer
mokg 15[e}} lrefernotie AS{BH|  wirrants nata 15(c)) i{'r_!!“ note t5{e)} riote 15{c})
Batunce ax ot fApril 01, 2022 3511 - - - = . 3511
Loss Tar Uhe year 113.13) - - 1311}
|Femensuretaent of Solined Bonefi kil . = = T .
Tetal slye ngame for the year . {13.11}) - - - - - (.11}
Ralnnce as ot March 31,2023 - 200 - - - - - 22,00

* * Transaction with munar n capacloy os avnars
The Zecomaanylng nofed ate an lnlepral par of theie tandalone fnancil watemarn

Thieis the statienent of changes in equity reluved 1o ikai it al wven dibe

'FLACE: NCHDA
DATE: 25/05/23

UPIN- 235D DR S B FE R GEIR
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For zn an behaif of the Saaed of Diregrers of Central Bambey Cable Nebwark Limited,
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Consalidated Central Bombay Cable Network Limited

Note: 1 Company Overview and Significant Accounting Policles

1.1 Company Overview
a. Central Bombay Cable Netwark Limited (herginaftar ceferred to as the "Parent Company’) is ragisterad In New Dulhl, Master Channel
Community Netwark Private Uimited (hersinafter referred to as the ‘Subsidiary f.‘urhpéﬂ',!'} 5 registerad in \f:liamada. 8oth the companies
together are hereinaftar referred ta as the ‘Grolp’ The Graup Is engaged in the business of providing cable TV servites to the end consumers.

b. Basls of preparation
These financial statemenits are prepared an going concern basis in accardance with Indian Accounting Standards (Ind AS] under the histarical

cost convention-on accrual basis except for certaln financial instruments which are measured at-fair valuss as per the provisions of the
Companles Act, 2013 ['Act’) (to the extent notified). The Ind AS are grescribed under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Attounting Standards) Amendment Rules, 2016,

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods -ending on 31 March 2020,
togethar with the comparative period as at and for the year ended 31 March 2019. Accounting polizies have been consistently applied pxcept
whera a newly issued accounting standard is initially adopted ar a revision to an existing accounting standard reguires a change in the

atcounting policy hitherta In use.

1.2 Summary of Accounting Policles

a, Use of estimate
The preparation of Company’s standalone financial statements requires the use of accounting estimates which, by definition, will seidom equal

the actual results. Management also neads to exercise judgement inapplying the Company's accounting policies.

b. Fareign Currency Translation
Funetional and presentation currency
The Consolidated financial statements are presenied in currency INR, which isalse the functional currency of the Company.
Foralgn currency transsctions sre transiastad into the functional currency using the exchange rates prevalling at the darss of the transactions

[spot exchange ratel,
Foreign axchangs gains and losses resulting from the settlement of such transactions and from the remeasurement of menetsoy items

denominated in foreign currency-at year-2nd exchangs rates are recognised in profit or loss.
Non-monetary items are not:retransiated at year-end and are measured at histarical cost (transfated using the sichange rates at the
transaction date), except for non-monetary items measured at fair value which are translated using the exchange rates at tha date ‘when fair

alue was determined.

. Revenue recognition
L) Revenue isrecognised when it s probable that the aconomic benafits will flow to the Company and |t can be raliably maasured.

ii.) Revenue fs measurad at the fair value of the consideration received/receivable net of rebates and taxes. The'Company applies the revenue
recognition criteria to 2ach separately ident fiable compenent of the salas transaction as et out below,

Revenue from rendering of Services:
‘Subscription Income Is recogrised on completien of services and whan na significant uncertainty exists regarding the amount of considerstion

that will be derived.

Other networking and management income and carriage jncome are recognised on accrual basis over the terms.of relsted agreements and
when ne significant uncertainty exists regarding the smount of considération that will be derived. Carriage revenue recognition |s done basis
negotiations/formal agreement with broadcasters except insome cases income carriage income has baen booked on cash basis.




=

Advertisenient income is recagnised wher the relatad adVertisemant gets telecasted and when no significant uncertainty exists regarding the
amount of consideratlon that will be derjved. Other advertlsement revenue for slot sale s recognised on period basis.

Activation and st top houss peiring charges are recognised as revenus to the extent it refates to pairing and transfer of tha related boxes and
when no significant uncertainty exists regarding the amount of cansidaration that will be darived and the upfront abligation |5 discharged.
Where part of the revenues collected at the time of activation relates to future services ta be provided by the Company, 3 part of activation
revenye is deferred and recognized ovar the associated service cantract period or customer fife. '

Borrowing Casts
Borrowing cost Includes interest, amortization of ancillary costs incurred In connection with the arrangement of borrowings and exclange

differences arising from forelgn currency barrowings to the sxtent they are regardad as an adjustment to the Interest cost,

Borrowing costs directly atttiburable to the zcquisition; constriction or production of @ qualifying asset are capitalized during the pariad of
tirre that ls necessary to complete snd prepare the asset forits intended use br sale. A gualilying ssset is ope thal necessarily takes substaniial
period of time ta get ready for its Intended use. Capltalization of borréwing costs Is suspended In'the period during which the active
developmerit s delaysd due to, other than temporary, interruption. All othar borrowing casts are charged Lo the Statement of Profit and Loss

as Incurred.

Property, Plant and Equipment
Recognition and initinl measurement
Froperties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price (net of CENVAT Credit avatled),

borrowing cast if capit:lrlzu';fun eriterja are met and directly ateributable cost af bringing the asset to'its warking condition for the intended use,
Any trade discount and rebates are deducted in arriving at the purchase price,

When significant parts of plant and equipment are required to be replaced at |ntervals, the Company depreciates them separately based on
thelr specific usetul lives, Likewise, when a major mspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as & replacement if the recegnition criteria are satisfied. All other repair and maintenance costs are recopnised in statemant of

profit or lossas incurred,

Set top hoxes are treated as part of capital work in progress titat the end of the month of sctivation thereof.

Subsequent measurement [depraciation and useful Hves)
i) Depraciation an' groperty, plant and equipment is provided on the straight-ine method, computed on the basis of useful lives prascribed |n

‘Schedule || wo the Companles Act, 2013,

Type af assets Useful Life (Years)
Computer 300
Offlce Equipments 5.00
Electrical Equipments 5.00
Studio Equipments 13,00
Furniture & Fixtures 1000
Set Top Boxes 8.00
Vehicles Bio 10

il.) Leasehold Improvements is amaortised over the effective period of fease.
i} The residual values, useful lives and method of depreciation of are reviewed at each financial year end and ddjusted prospectivaly, If

appropriate;

De-recognition

An item of property, plant and equipment and any significant part initially recognised |5 derecognized upon disposal ar when no future
sconomic benefits are expected from ts use or disposal. Any gain orloss arising an de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of thie asset) is included in the income statement whan the asset Is derecognized.

Intangible Assets
Intangible assets acquirad separately are stated at their cost of acquisition,

Subsequent measurement (Amortisation)
Costof Intangible Assets are amortised under straight line method over the period of ifa.




h. tmpairment of non-financial Assets
Tha Company assesses at ach Aalance Shaet date whether there Is any Indicaticn that an asset may bz impaired. If any such indication exists,
the Company estimates tha recoverable amount of the asset. If such recoverable amount 6F the asset or the recoverable amount of the cash-
generating unit ta which the asset belorgs is.less than its carrying amount, the carrying amount is reduced to [ts recoverable amount. The
reduction Istreated as an impairment lass and Is recognized In tle statement of profit and loss,

I at-the reporting date, there is an ind|cation that a previously assessed impalrment 1oss no longer ewists, the recoverable amount is reassessed
and the asset is reflectad at the recoverable amaunt subject to 2 maximum of depreciated historical cost and the same is accordingly reversad

in the Statement of Comprehensive Incame.

i. Investments and Other Financlal Assets
Financial assets
Initial recognition and measuramant
Financial assets and financial liabilitias are recognised when the Company becomes & party to the contractunl provisions of the financial

Instrument and are measured initially at fair value adjusted for transactioncosts.
Financial assets and financial iabllities are offset and the net amount is reporied in the Balance Sheet if there I5 3 currently enfarceable legdl
right to offset the recognised smounts and there 5 an Intantion to settle-on-a net bBasls, to reallze the assets and settle the liabilities

simultansoushy.
All other debt Instruments are measured are Fair Value through other comprehensiva incame or Fair value through profit and loss based an

Company's business model.

De-recognition of financial liabilities

Afinancial liabllity is de-recognised whan the abligation under the liability Is discharged or cancellad ar-éxpires.

When an existirg financial liability is replaced By another fram the same lentier ¢n substantially different terms, or the terms of an existing
liabiility are substantially modified, such an exchange of madification |5 treated as the de-recognition of the ariginal llability and the recognition
ofa new lisbility. The difference in the respective carrying amounts s recognised in the statement of profit or loss.

Impairment 'of Financial Assets’
In accordance with {nd-% 109, the Company applies Expicted Credit Loss [ECL) model for measurement and recognition of impalrment oss for

Financlal Assets,

“ECL s the diffarance between all contractual cash flows that are due to the Company |n accordance with the contract and all the cash flows
that the Company expetts to raceive. When estimating the cash flows, the Company consider the following -

= All eontractual terms af the Financlal Assats {including prepayment and extension) over the expacted fife of the-assets.
* Cash fiows fram the sale of collateral held or ather cradit enhancements that are integral to the contractual terms.

Trade Receivables

As 3 practical expedient the Company has adopred ‘simplified approach’ for recognitian of lifetime expocted loss on trade receivables, The
estimatie Is based on three years average default rates observed over the expected [ife of the trade receivables and is adjusted for forward-
looking estimates.These average default rates are applied on total credit tisk exposure on trade receivables at the reporting date to determing

[fatime expected cradit losses.
OEher Financial Assets

For recognition of impairment loss on other Financial Assets and risk exposure, the Company determines whether there has been a significant
increase in the credit risk since initial recognition and if cradit risk has increased significantly, impairment loss is provided,




|- Past-emplayment, long term and short term employee benefits.
Defined contribution plans

Pravident Fund
The Company pays provident fund cantribltians to publicly administered provident flunds as per local regulations. The Company has no Furthar

payment obligations ance the contributions have been pald The contributions are accounted for as defined contribufien plans and the
cantributions.are recognised as employee benefir expense when they are due. Prapald contrijutions are recognisad as an assel to the extent
that a cash refund or 3 reduction in the future payments is available.

Gratulty {Funded)
fctuarial gains and losses aristng from past experience and changes in actuarial assumptions are credited or charged to the statement of other

comprehensive income in the year in which such gains or losses are determined.
‘Other Employee Benatits

Compensated absences
Ligbility In respact of compensated sbsencés becoming due or expected to be svailed within one yaar from the pr date is recognised on the

basts'of undiscounted value of estimated amaount required to be paid or @stimated value of benefit experted t6 be availad by the employess,
Lizbility In respect of compensated absences becoming dus 'or expacted to be availed more thah one year after the Balance Sheet date is
estimated on the'basis of an actiarial valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and |osses arising from past ekperience and changes in actuarial assumotjons are charged to statement of profit and lass In the
year in which such gains or |osses are determined.

k. Taxation on Income

Tax expense recognised In prafit or iass comprises the sum of daferred tak and current tax not recognised In other comprehansive income ar
dirgctly in‘gguity.

Caleulation of currant tax j5 based on tay ratas and tex laws that have been snacted or substantively anacted by the end of the repdrting
pernd. Deferred income taxes are caloulated using the liability method.

Deferred tax assets are recognised to the extent that it is probable that the underlying tax foss or deductible temporary differsnce will be
utilised against futbre taxable incomie. This is assessed based an the Company’s ferecast of fulure aperating results, adjusted for significant non
taxable income and expenses and specific limits on the Use of any.unpused tax foss o credit. Deferred tax fiabilities are generally recognised in
full, although IAS 12 ‘Income Taves' specifies limited exemptions: As 3 result of these exemptions the Company does not recogrise deferred tax
on temporary differences relating to goodwill, or to its Invastments in subsldiaries.




|, Provisions, contingent assets and contingent liabllities

Provisions.are recognized only when there |5 & prasent obligation, as a result of past évents, and when a rellable estimate of the amount of
obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current bast
estimates. Provisions are discounted to thelr present values, where the time value of money is material,

Cantingent liability s disclosed for:

Possible obiigations which willbe confirmad anly by future avents nat whally within the contral of the Company or

Present obligations arising from past events wherg it Is not probable that an outflow of resources will be raquired to settle the obligation
or a relisble 2stimate of the amount of the ohligation cannot be mat.
Contingent Assets-are disciosed when prabable and recognised when realization of incorme 15 wirtually certain,

m. Earning Per Shars:

Basic earnings per-share |5 calculated by dividing the net profit or loss for the period attributable to equity shareholders [after dedicting
preference dividends and attributable taxes) by the weaighted average nuimber of equity sharés outstanding during the period. Parthy paid
gquity shares are trestsd 35 4 fraction of an ‘gquity share to'the extent that they are entitled to participate in dividends relativeto a fully paid

equity share during the reporting period.

Far the purpase of calculating diluted earnings:per share, the net profit-or |oss for the period attributable to aguity shareholders and the
weighted average number of shares gutstanding during the pariod are adjusted for the effects of all dilutive potential equity shares.

n. Leases

Finance [eases
Finance leases, which effectively transfer to the lessee substantially all the risks and benefits incidantal to ownarship of the leased item, are

capitalized at the lower of the fair value and present value of the minimum lease payments at the inception of the lease term and disclosed as
leased assets, Lease payments are apportioned between the finance charges and reduction of the lease liability based on the implicit rate of
return, Finance tharges are charged directly sgainst income. Lease management faes, legal charges and othey initiai direct costs are capitalized.

Qperating leases
Where the Company is a [esses, payments bn operating lesse sgreaments are recognised as an éxpense on 3 stralght-ling basis aver the Jease

term unless the payments are structured fo increase in line with:expected general inflation 1o compensate for the lescor’s axpectad inflationary
cost increases. Associated costs, such as malntenance and insurance, are axpensed as incurred.

o, Significant managemant judgement in applying accounting policies and estimation uncertainty
Financial Statements are prepared in-accordance with GAAR in India which require management to make estimates and assumptions that
dffect the reported balances of assets. liabilities and disclosure of contingent liabilities 2t the date of tha finariclal statamients and reportad
amounts of income & expenses during the pariods. Although these estimates and sssumptions used in Sccompanyini Financial Statements are
based upon management's evaluation of relevant facts and circumstances as of date of Financial Statemants which in mianagemént’s eplalan
are prodent and reasonable, actual results may differ from @stimates andassumptions used in préparing actompanylng Financisl Statements.
Any révision to accounting astimates is recagnhizedproipectively from the periud In which results are knowr materialise inp accordance with

applicablz:Accolnting Standards.

Information about estimates and assurmptions that have the most significant effact on recognition and measuremant of assets, lisbilitles,
income and experises s provided belaw.

Significant Management Judgements
The Falluwlng.nre significant management judgements in applying the Accounting Policles of the Company that hava the mast significant affect

on the Financlal Statements,

Recognition.of Deferred Tax Assets - The extentto which deferred taw assets can be recognized Is based on #n assessment of the probability of
the Company’s future takable income against which the deferred tax assets can be utilized.

Evaluation of indicators for Impairment of Assets — The evaluation of applicability of indicators of impairment of assets requires assessment of
saversl extérnal and intérmal factors which could result in deterioration of recoverable amount of the assats,

Property, Plant and Equipment - Management assess the ramaining useful lives and residual value of property, Plant and Egulpment and
believes that the assigned useful lives and residual value are reasonable

Estimation Uncertainty- Information about estimates and assumptions that have the most significant affect on recognition and measurement
of assets, liabilities, income and expensesis provided below,




p. Standards issued but not yet effective

Ind A5 71:
‘On March 28, 2018, Ministry uf Carparate Affairs ("MCA") has notified the Companies {Indian Accounting Srandards) Amendmiznt Rulas, 2018

containing Appendin B to|rd A5 21, Forelgn clrrency transactions and advance cansideration which clarifies the date of the transaction far the
purpose of determining the E::"Jl;lr!g_e rate.to use on initial recegnition of the rel:-l:r;d asset, expense or income, when an enlity has raceiver or
paid adyance consideratian in a farsign currency. The amendment will came into force from April 1, 2018,

Ind AS 115:
On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue from Contract with Customers. The care

principle of the new standard is that an entity should recognise revenue to depict the transfor of promised goods or services to custamers. in an
amaunt that reflects the consideration to which the entity expects to be-entitled in exchange for those goods or services. Further, the new
standard reguires enhanced disciosures about the nature, amount, timing and uncertainty of revende and cash flows:arising from the entity’s
cantratts with customars.

The standard permits twa possible methods of transition:

o Retrospective appreach - Under this appreach the- standard will be-applied retrespactively to aach prior reperting period presented in
accardance with Ind A5 8- Accounting Policies, Changes in Accoynting Estimatesand Errars;

o Rerrospectively with cumulative effact of initially applying the standard recognized at the date of initial application (Curmulative carch - up
approach) The effective date foradaoption of Ind AS 115 Is finanoial periods heginning on or after April 1, 2008,

Z ADDITIONAL NOTES TG THE FINANCIAL STATEMENTS

. Earning pershara:

31-03-2023 31-03-2022
&) Profit/(Loss) after Tak [20.83) (17.24)
b Waeighted average Mo, of Ordinary Shares
Basic 0.05 0.05
Ciluted 6.05 0.05
cj Nominal Value oFOrdinary Share. 10 10
d} Earning per Ordinary share considaring;
Aasic {417.78) (344.87)
Diluted (417.78) (344.87)
b. Auditor's Remuneration (Including Legal & professional Charges)
Particulars ' 202223 202122
Audit fees Rs, 0.11 0.14
c. Additional informatian
Contingent Liabilities not provided for on account of;
202223 2021-22
VAT department/Entertainment iax B6.17 B6B.50
Directar Remunaration 6.00 .00
Earning In Foreign Currency - .
Rermittances in Forsign Currency - -
15.55

Expenditure In Foraign Currency 9.35
“CIF Value of Impart




d. Commitments
Future commitmeants towdrds capital contributions - NIL

e. Segment Reporting

Segment Reparting as required by Accounting Standard -17 jssued by the Institute of Chartered Accountant of Indiz isnot epplicable since the
Company is-in the business of providing Cable TV Sarvices n one segment and thers is no Geopraphica! Ssgment.

f. Related Parties Disclosure:
List of Related Partias

Indinet Service Put. Lid. | 100 Subsidizry of ICNCL)

SITI KARNAL DIGITAL MEBIA NETWORK PRIVATE LIMITED

Siti Primiz Uttaranchal Communication Pyt Lid.

Central Bombay Cable Netwark Limited.

Siti Sagar Digital Cabla Nebtwork Private Limited

Sitl Godari Digltal Communication Network Pyt Ltd,- (Farmerly
known as Bargachh Digital Communication Netwark Put. Lid.)
Siti Ja| Maa Durge Communications Put. Ltd.

Siti Bhatia Network Entertainment Private Limited

Siti krishna Digital Media Private Limited

Sitl Jony Digital Cable Network Private Limited

Siti Guntur Digital Network Private Limited

Siti Mauryz Cable Net Py, Ltd, (Subsidiary of IENCL)

v Key Managerial Persannel
POTLLIRI KIRANMAYEE
SAl BABU POTLUR|
SHILP ASTHANA
BRUESH GOEL
VUAY KALLIR
IDHNSON JOHN PLAVILAYIL
ROHTASH JAIN
PAARTH THOBANI

& ‘Other Relared Parties

Mega Satellite Sarvices Private Limited
5. Gudury

‘P Jayant

P Meghna

Telemedia Agencias

Wiega Satellte Services

Clty Cable Netwirk

SITIGLOBAL PYT. LTI

Indian Cable Net Company Ltd,
Siti Jind Digital Netwark Pet. Ltd.
Siti Broadband Services Put. L.
Sal Star Digital Media Pyt Ltd.
Siti Vision DTthBT.MEdla Pyt Ltd.

Marlety Entertainmant Put, Lid.

Sitl Siri Digital Netwark Pvt. Lid.

‘Sitl Faction Digital Private Limited

Siticable Broadband Sauth Ltd,

‘Wire & Wireless Tisal Satellite Lid.

Lotus Broadband Private Limited
Divya Cable Natwork

P, Bharti

© Krishan Mohan

Futurepath

Manasa Metwark

R K Master



Transactians with:

Holding Company- Siti Natwork Ltd.
Operational Expenses Paid
Minagernent Charges

Pay Channel expenses

Purchase of Fixed Assets
Reimbursement of expenses

Saleof STB

Fellow - Subsidiarias

Siti Siri Digital Network Pt Ltd
Purchase af STE

Saleof §TH

Feed Charges-

Others

Sith Vision Digital Media Pyt Lid
Sale of 5TB

E Net Eatertainment Fut Ltd
Others

Transaction with- ZEEL, ZMCL
Carriage foe/LCN Incentive income during the year -2EEL
Pay channel expense during the year-ZEEL -

With Key Managerial Pearsonneal
Salary

With other related parties:
Commissian

Dutstanding as on 31.3.2023
Unsecured Loan

Siti Networl Limited
“Trade Payable

Sitl Guntur Rigital Network Put. Lid.
Siti Network Limited

/s Mega Satelite Services:

Future Path

‘Telemedia Agencies

Sit] Sirl Digital Netwaorks Put. Ltd,

M/s Divya Digital Matwork

Zee Entertainment Enterprises Limited
Mega atallite Services Private Limited

Trade Receivable
E NetEntertainment Private Limited

2,948
0.86

0.03

0.07

21.80

0.08.

a9
1AL
423

001

10.98
37.61

6.00

16.83

858

4670
25413
0,33
154
3.51
133
3,60
235



E- Tax Expense

The major componants of income (3 for the year are as Under: Rs. In million
Mar 31,2022 Mar 31,2022
Income tax ralated to items recognised directiv in the statament of
Current tax - current year 5.00 600
Current tax - Previous year - -
Deferred tax charge [ (benefit) (5.47) {1116}
Tatal {0.47) {5.18)
A recanciliation of the income tax expense applicable to the profit before income tax at statutory rate to the income tax expensa at the
Profit before tax {2138 {22.40)
Effective tax rate 27.82% 27.87%
Tax at stalutory income tax rate - -
Taa: effect on non-deductible expanses - -
Additianal allowances for 12x furposes -
Effect of tax on group companies incurring losses
Effect of tax rate diffarance of subsidiaries.
Other differences [47) (5.16)
Tax expense recognised in the statement of profit and loss (0.47) {5.16)
h. Pursuant to the Accounting Standard for ' Taxes on Income’ (AS-22), deferrad tax abilityfassets at the balance sheet date is:

2023 2022
Deferred tax [lakility 6n account of difference between ook value of 3ize 20.05
Deferred tau assets on actount of disallowance under section 43 B or 215 791
et Deferred Tax Assets/(Liabilitizs) 343 27.86

i. Financial risk management abjectives and policies
The Company's activities expuse it to a variety of financial risks, ihcluding market risk, credit risk and liguidity risk. The Company's primary risk
management focus Is to minimize potential adverse effects of market risk on Its financial performance. The Campany's risk ménag&meﬂt
assessmant and palicles and processes are established ta 1dantrﬂr and analyse the risks faced by the Company, Lo set appropriate rlsk (imits and
controls, and to moniter such risks and compliance with the sarme. Rlsk assessment and management policies and processes are rEleW!:d
regularly to reflect changes In market conditions and the Company's activities. The Board of Directars is responsible for oversesing the

Company's Hisk assessment and management policles and processes.

a. Credit risk
Crediv risk is: the risk of financial less to the Campany If a custemer or counterparty to 3 financial instrument fails 1o meet its contractual

ohiigations; and arises principally from the Company's receivables fram customers, Credit risk fs maoaged through credit approvals,
establishing credit limits and continuously moritering the creditworthiness of customers:to which the Company grants credit terms in the
normal course of business. The Company astablishes an allowance for doubtful debts and Impairment that represents Its estimate ol incurred
[osses i rEspect of trade and other receivables and Investments.

Cradit risk management
Credit risk Fating
The Comparny assesses and manages credit risk of financial assets based on Tollowing categorizs arrived on the basis of assumptions, Inputs and

factars specific to the class of financial assets.

A Low credit risk on financial reporting
date
B: High credit risk

The Company prevides for expected eredit loss based on the following:

Asset group Basis of categarisation Provision for expected credit loss
Low credit risk investment; Cash and cash 12 month expected cradit loss
High credit risk Trade recgivables; securlty  Based on estimates




Basag on business envirgnment in which the Company operates;, a default ona financial agset is considerad when the counter party faills to
make payments within the agreed time period 35 per contréct. Loss rates reflscting defaults sre based on actual cradit loss ‘sxperierce and
considering differences batween current and historical economic conditions.

Credit rating Particulars 31-Mar-23 31-Mar-22
Investmant, Cash and cash
equivalents and other
A Low credit risk finantial assets except 16970 18298
security deposits and
amount recoverable
Trade receivables, security
8; High cradit risk deposits and amount 11256 103.90
recovarable
as at March 31, 2023 Rs. in milllon
Estimated gross carrying Expected credit Carrying amount net of iImpairment
Particular &
amount at default losses provision
Trade receivables 105.14 15.00 2014
Sacurity depasits: 238 = 238
Advances recoverable 20,04 - 20.04
as at March 31, 2022 Rs. in million
Estimatad grass carrying Expected credit Carrying amount net of impairment
Particular :
amount at default losses provision
Trade receivables 97.85 17.70 /0.14
Security daposits 2.73 - 2.73
Advances recoverable 210 = 2103
Recanciliation of lass allowance provision = Trade receivable, security deposit and accounts receivable
Loss allowance on March 31, 2021 18.30
Change in lozs sllowance [0.59]
Loss allowance on March 31, 2022 17.70
Change In loss aliowance (2:70)
15.00

Loss allowance on March 31, 2023

(i}Trade and ather receivables
The Company’s exposurs to credit risk s Influanced mainly by the Individual characteristics of éach custorner, The demographics of the

customer, including the default fisk of the industry and country In which the customer aperates, also has an Influence on credit risk
‘assessmient. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers to which the Company grants credit terms in the normal course of busingss. An impairment analysis is perfarmed at each reporting
date unan Individual basts for majer custamers.

(ii) Financial assats that are nelther past due nor impaired

Credit risk from balances with banks and financial institutions |s mapaged by the Company’s treasury department In accordance with the
Company’s assessment of cradit risk about particutar financial institution. Mone of the Company’s cash equivalents, including term dapasits
{l.e., certificates of deposit) with banks, were past due or impaired asat 31 March 2023,

b. Liguidity risk
Liguldity risk ks the risk that the Company will not be able to mest its financial obligations as they became dle. The Company manages liguidity

risk by maintdining adequate reserves, by continubusly monitoring forecast and actusl tash flows and matching the maturity profiles of
financial assats and liabilities, The Company manages Its liquidity risk by ensuring, as far as possible, that ibwill always have sufficient fiquidity
to meat Its lighilitias when dug, under both normal and stressed conditions, without Incurring unacceptable losses or risk to the Company’s
reputation.

2023
Amounts in Rs
Particulars Less than 1year 1-5 year Total
Barrowings - g.58 458
tle payzhles 185.75 170.64 356.39
.J;I
T 2022
ED ':;-', Amounts in Rs
Partitulars Less than L year 1:-5 year Total
Bof iiwings . 8.58 858
Tradedayables 100:19 297.60 397.79




Rate of Increasein compensation levels 5.00%
\Expacted Rate of return on plan assets -

c. Market risk
Market risk is the risk of loss of future carnings; fair valles or futtire zash flows that may result from. 3dverse changes In markat rates and

pricas [such as intarest ratas, forefgn currency exchange rates 3nd commeodity prices) or in the grics of marfket ﬁsk-‘sensi{mie instruments as s
result of such adverse chianges in market rates and prices. Market risk is attributable to all market risk-sensitive financial Instruments, all
faraign currency recaivabies and payables and all short term and long-t=rm debt, The Campany is exposed to market risk primarily related to,
foreign skchange rate (isk, Interest rate risk and the market value of its investments, Thus, the Company's exposure ta market risk is 2 functian
of investing and borrowing activities and revenue generating and oparating activities in forelgn currencies,

d. Interast rate rish
Intarest rate risk is the risk that tha falr value or future cash flows of 3 financial instrament will fluctuste because of changes in markal interast

ratas, Long-term borrowings do not expose the company to risk of changes In interast rates 25 the: Company had Issued the same at 0%

In view of the nature of business, where tha necessary documantry evidence does not support the payment made/expenses incurred, the same
are accounted for on the basis of certification of the Management.

Figures for the previous y2ar have been regrouped [ rearranged [ recast whenaver necessary to copfirm for comparison purpose.

Trade receivables, Trade payables, Currant [iabilities, Expenses Recoverable/payable & other loans & Aduances are subject to canfirmation and
raconcillation from the partles.

Information required as pier the Miceo, Small and Medium Enterprises Development Act, 2006 small Scale Industrigs.
The Company has identifled Micro, Srmall and Medium Enterprises on the basis of information availabie. As at March 31, 2023 thereare na duss
to Micrs, Small and Medium Enterprises that are reportatile under the MSMED Act, 2006.

. The company has calculated the benefits provided to emplayess 3¢ per accounting standards 15, are as under

Defined Benefit Plans

@) Gratuity Plan

b ks Bt

Indccordance with indian Accounting Standards {ind A.Sﬁ 18, the acturial valuation carried out in respect of the afaresald defined benafit plans

iz based on the following assumption.

Arturial Assumption Leave Encashmeant Employee Gratulty Flind

Discount Rate (Per annum) 7,500 7.50%
5,004

Expected Auer.a_ge remalririg warking lives of employees (yzars) 22,50 2250

Change in obligation during the year ended 31st March, 2023

Present Value of nbligatlon as at 1st Aprll, 2022 273
Acquisition adjustment -
Interest cost 0.20 04z
Pait service cost -

Currentservice cost 038
Curtailment cost/{Cradit) .
Setttement cost/{Credit] . -
Benefits paid -

Metuarial (gain)/loss on obligation (0.85) 0:22)
Present value of obligation as at the end of period (315t March,

2033) 248

5.76

0.60

6.56.

Change in fairvalus plan Assets wil il

Movement in the liability recognized in the Balance Sheet

Cpening ret llablity  (01.04.2022) 273} {5.75)
Ewpense asabove (0.27) 0.20
Bensfits pald
Actual return on plan assats -
Acqulsition adjustmeant - <
Net assets/{Liability) recognised in Balance Sheat as provision {246} (6.56)

Expenses recognised in Profitand Loss Account
Current seryice cost 0.39
Past senvice cost
Interast cost (020

ettiemaent cost [ {credit)

0.60
0.42

053 102



q.

Other camprehensive (income) / expenses (Remeasurement]

Actuarial (gain/loss - obfigation (0.85) (0.22)
Agtiarial (galn)floss - plan assets . -
Total Actuarial Igain_]',flqss (2.:88) (0.22)

Acturial Assumption.
The discount rate is:generally based upon the market yailds avallable on Government Bonds and salary growth rate takes account of inflation,

senlarity, promotion and other relevant factors on long term basis.

Sensitivity Analysis
Significant actuarial assumptions for the defermination of the defined benefit obligation are discaunt rate and expected salary Increase rate,

Effect of change in mortality rate Is regligiile. Pleass nate that the sansitivity analysis presented below may not be representative of the actual
change in the defined benefit obligation as it s unlikely that the change In assumption would acour in isalztion of one another 3z some of the
assumptians may be correlated, The results of sensitivity analysis are given below,

Sensitivity Analysis for Gratuity

Period As on:3/31/2023

Defined Benefit Obligation [Bas#) 65,556,502 @ Safary Increase Rate : 5%, and discount rate :7.50%
Liability with x% increase in Discaunt Rate 61,57, 781; x=1,00% [Change (5)% ]
Liabllity with x% decreass in Discount Rate 70,08,680; x=1.00% |Change 7% |
Liability with x% increass in Salary Growth Rate B69,73,615; x=1.00% [Change 6% |
Liability with x% decrease In Salary Growth Aate 51,86,244; »=1.00% [Change [6)% |
Ligbility with x% increase in Withdrawal Rate 66,15,138; x=1.00% [Change 1% |
Liability with x% dacrease in Withdrawal Rata 64,34,998; »=1.00% [Change (1)%]
Sensjtivity Analysis for Leave Encashmant

Period As on: 3/31/2023

Defified Banafit Obligation (Bass) 2461682

Liahility with x% increase in Dlscount Rate 22,96,443; x=1.00% [Change (7)%
Liahility with «% decrease [n Discount Rate 26,53,340; x=1.00% [Change 85 ]
Liahility with ¥% incréase in Salary Growth Rate 26,56,271; x=1.00% [Change 8% |
Liahility with ¥ decrease in Salary Growth Rate 22,491,365; x=1.00% [Change (7)%]
Liability with x% Increase in Withdrawal Rate 24,98,346; x=1.00% [Change 1%
Liability with x9 decrease in Withdrawal Rate 24,20,112; »=1.00% [Change (2)%.]

. Flgures have been rounded off to the nearest rupae.

Note 1 to 23 form an intégral part of the accounts and have been duly authenticatad,

Fair value measurements R5. millions
A, Financial instruments by categary 31-Mar-23
NOTES FVTRL Amertised cost
Financial assets
Bank deposits -
Amount recoverable
Interest accrued and not due on fixed depasits

Security deposits = 238
Unbilled revenues = 20.04
Trade receivahbles - 90.14
Investments (Current, financial assets) - =
Cashand cash equivalonts 3 10893
Total financial assats = 22140
Fimancial liabilitias
Borrowings |Mon-current, financial lisbilities) B5R
Barrgwings [Current, financial llabilities) - -
Payables for purchase of proparty, plant and equipment - -
Sacurity deposits received from customer - .
Trade payables = 356.39
Otherfinancial liabilitles (current) . 139.42
< 504,39

Total financial abilities.




Financial assats

Bank depnsits

Amolnt recoverable

Intarast accrued and pot due an flxed deposits
Security deposits

Unbilled revenues

Trade racaivables

Invastment (Current, financial assets)
Cashand cash equivalants:

Total firancial assets

Finaneizl abilitizs

Borrawings [non-current, financial liabilitias)
Barrawings (Current, financlal liabilities)
Payables for purchase of praperty, plant and squipment
Sacurity deposits

Trade payables

Gther financial liabilities (current}

Total financial liabilities

Financial assets

Bank deposits

Amaunt recovershle

Interest accrued and not due on fiked depgsits
Security deposits

Unbilled revanue

Trade receivables:

Cash and cash aquivalents

Other bank hafances

Totzl finahclal assets:

Fingncial labilities

Botrowings [non-current, financial liabilities)
Barrowings {current, financial liabilities]
Payables for purchase of property, plant and equipmant
Secirity deposits

Trade payables

ticher financial Habilitias (current)

Total financial liabllities

Financial assets

Bank depasits

Amount recoverable

Interest accrued and not due on fixed deposits
Security deposits

Unbilled revanus

Trade raceivables

Cashand cash equivalents

Tatal financial assats

Finaricial lishllities:

Baorrowings (non-current, financial llabilittes)
Barrowlngs (current, finarcial lizhilities)
Payables for purchase of property, plant and equipment
Sacurity depasits '

Trade payables

Other financial liabilities {currant)

Tatal financial liabilites

31-Mar-22
FVTPL

Carrying amount

2.38
20.04
50.14

108:93

22148

458

35639
139.42
50439

Carrying amount

273
2103
80.14

127.48
23138

B58

39774
147.59

553.96°

Rs, millions

Amortised gost

March 31, 2023
Fair value

March 31, 2022
Fair value

273
2103
80,14

12748
23139

8.58

9779
14758
553.96

238
20.04
9014
10e.53

22149

8.58

156,39
139,42
504,38

273
2103
BD.14

127.43
231.39

8.58

35779
147,59
553496



W

r. Leases
Company 35 a lessee
The Company has taken various commercial premises under lease. Thesa leases have varying terms, escalatlon clauses and repewal rights. On
ranawal the terms of the leases are renegotiated. Rent amounting to Rs.2.57 millions [March 31, 2022- R5.3.26 millions] has been debited to

standalone statement of profit and loss during the year

5. Capital managament

Risk Managemant
The Campany's objectives wher:managing capital Is to safeguard continuily, misintain a strong ceadit rating and healthy ‘capital ratios in order

to support |ts business and provide sdequate feturn to Shareholders through continding growth. The Company’s Bverall strategy remains
unchanged from pravious year. The Company sets the amount of capital required dn the basls of annual business and fong-term operating
plans which Include capital and gther stratagic ifvestments. The funding requirements are met through a mixture of equity, interral fund
generation and other non-current barrowings. The Company's palicy &s to Use current and nen-current borrowings to meet anticipated funding
raquirements. The Company monitars capital on the basis of the gearing ratio which 15 nat debt divided by total capital (equity plus nerdebt) .
The Company is not subject to any externally Imposed capital réquiremants. Net debt are non-current and current borrowlngs as reduced by
cash and cash efuivaients, othar bank balancas and cuprent Investments. Equity comprises all components ncluding ather camprehensive

income.

Particular March 31, 2023 March 31,2022

Cash and cash equivalents(refer note 5) 108,23 127.48
Currept investments = .
Margin maney - .
Total cash [A) 10893 12749
Barrowings (non-carrent, financial labilitias) 8.58 858
Borrowings (cureant, financial labilities) (refar note 15) 58.10 5933
Current maturities of long-term borrowings B -
Current maturities of finance lease abligations E #
Tital burrowing {8) 6563 £7.91
Natdabt [C=8-A) {42.25) T (5o.58)
Total equity

Tetal capital (equity < net debts) (D) 237 4,84
Gearing ratio {C/D) (17.85) 1182

Exceptional items: Pursuant to Implzmentation of the Tariff Grder 2017 and upon changes In agresments with customers & due to COVID-19
pandémicsituation management has assessed the [[kiehood of récovery of trade receivables and hias accordingly written off rade receivables

amounting to Rs. 28.23 millions during the preceding finarelal year.

™

u. GST Reconciliation

GS5T output libilities and GST input credits are subject to reconciliation.
Additional disclosures:-

i The Campany does not have any transactions.or relationships with any companies strick off under Section 248 of the Conipanies Act, 2013 or
Section 560 of the Companies Act, 1356
The company does not have any charges ar satisfaction whichis yet to be registared with the Registrar of Companies beyand the statutory

" period.

fil The company has not been declared willful defaulter by any bank of financial Institution or government or any gavernment autharity,

There are no transactiens that have been surrendered or disclosed as income during the year inthe tax-assassmants undar the income Tax Act,
"' 1961 which have not been recorded in the books of account:

{a} The Company has not advanced or loaned orinvested funds (elther borrowed funds or share pramium or any other sources ar kind of
funds) to any other persons ar entities, including foreign entities (Intermediaries) with the understanding {whether recarded in writing or

‘v otherwise} that the Intermediary shall i} directly or indirectly fend or invest in other persons or entities identifled in any manner whatsosver by

or an behatf of the company (Utimate Beneficlarles) ar (i} provids any guarsntes, security or the like to or on behall of the Ultimate
Bengficiaries.

b} The Company kas not recelved any funds from any perzans o antities, including foreign antities (Funding Party) with the snderstanding
{whather recorded jn writing or otherwise] that the company. shall (1) diracthy or mdlrectlv lend or invest inather persans ar entities idantifled
in any manner whatsosver by or on behalf of the Funding Party [Uitimate Berieficiaries) or (il provide any guarantee, security or the like on
behaif of the Ultimate Beneficiaries.
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Consolidated Central Bombay Cable Network Limited
Summary of significant accounting policies and other explanatory information for the year ended

March 31, 2023

in millian
4 Non-current investments (Man trade, unguoted) 31-Mar-23 31-Mar-22
Long Term Investmant
Investment in equity instruments
30,000 (Previous year 30,000) equity shares of * 2 each fully
paid up of Indian Cabie Net Company Limited 0.06 0.06
0.06 0.06
in million
5 Loans 31-Mar-23 31-Mar-22
Security deposits
Unsecured, considered good 2.38 273
2.38 2.73
in millian
6 Other non-current assets 31-Mar-23 31-Mar-22
Other advances
Variety Enterainment Put Ltd, 39.38 3951
Security Deposit{COSL) 0.0z 0,02
35.40 35.53
in million
7  Trade receivables 31-Mar-23 31-Mar-22
Wnsecured, considerad good a0.14 80.14
Unsecured, considered doubtful 15.00 17.70
105.14 57.85
Lass: Cradit Loss Allowance 15.00 17.70
90.14 80.14
in millian
8 Cashand bank balances 31-Mar-23 31-Mar-22
Cash and cash equivalents
Cash an hand 346 361
Batances with banks
On current accaunts: 30.77 53.88
In deposit aceount {with maturity upto three months) AT 70.00
108.93 127.49
in'milllon
9  Other Financial Assets 31-Mar-23 31-Mar-22
Unsecured, considerad good
Unbilled Revenue 20.04 21.03
20.04 21.03
in millien
10 Other Current Assets 31-Mar-23 31-Mar-22
Balances with statutory authorities 2133 21,33
Advance to suppliers 28.80 11.72
Advance to Employees 0.55 0.15
Advance tax 8.16 2031
Prepaid Expenses 0.10 024
Indlrect Tax 1.83 1.74

60.77 55.49




11 Share capital

13

14

15

-

Authorised share capital
50,000 [Previous Year: 50,000} Equity Shares of As. 10 each

Total authorised capital

Issued share capital
50,000 (Previous Year: 50/000) Equity Shares of Rs. 10 each:

Tatal issued capital

Subscribed and fully paid up capltal
50,000 (Previads Year: 50,000) Equity Shares of Rs. 10 gach

Total paid up capital

Other Equity

Balance at the beginning of the year
Add: Prafit (Loss) for the year
Balances as at the end of the year

Non-Contrelling Interests
WHnarity Interests

Long-term borrowings

Term loans from banks {Secured)
Loans and advances from Directors/Related parties-
Unsetured

Provisions

Provision for gratuity

Provisian for compensated absences
Payable Against Investment

Deferred tax liability (net)

Deferred tax asset

Impact of expenditure charged to the statement of profit and
|oss in the current year but allowed for tax purposes on
payment basis

Gross deferred tax Assets

Net deferred tax asset/(Liabilities)

in million

31-Mar-23 31-Mar-22
0.50 0.50
0.50 0.50
0:50 0.50.
0.50 0.50
050 0.50
0.50 0.50
in million
31-Mar-23 31-Mar-22
3511 45.96
{13.11) {10.85)
22.00 3511
in million
31-Mar-23 31-Mar-22
2212 28,81
22.12 28.81
in million
31-Mar-23 31-Mar-22
8.58 858
8.58 8.58
in milllan
31-Mar-23 31-Mar-22
582 521
2.08 2.41
0.20 0.20
8.08 7.83
in million
31-Mar-23 31-Mar-22
33.43 27.96
33.43 27.96
(32.43) (27.96)




17 Trade payables

18

- Total outstanding dues of micro enterprises-and small

enterprises
Trade Payakles - others
Trade payables - related parties

Other Current Liahilities
Expenses Payable
Other Liabilities

‘Advances from Non Related Parties

Advances from Related Parties
TDS Payable

GST Payable

Dthers

Income raceived in advance

Provisions-

Provision for gratuity

Provision for compensated absences
Provision for Taxatian Afe

in million

31-Mar-23 31-Mar-22
124.47 141.13
231.93 256.56
356.39 397.79
in miillion
31-Mar-23 31-Mar-22
0.03 0.04
56.83 56.84
12.62 13.84
4549 4549
7.43 8,71
287 4.64
0.43 0.64
13.74 16.38
139,42 147.58
in millian
31-Mar-23 31-Mar-22
Q.74 0.55
0.38 032
5.00 7.73
6.12 8.59




Consolidated Central Bombay Cable Network Limited

summary of significant accounting policies and other explanatory information for the year ended Mar 31, 2023

20 Revenue from operations
Sale of services
Subscription income
Advertisernant incorns
Carriage income
Sale of traded goods®

21 Other income
Interest incorme on
Bank deposits
Others
Excess provisions writtep back
Foreign Currency Fluctation
Other non-operating Income

22 Purchases of traded goods
Sat top boxes

23 Carriage Sharing, Pay Channel and Related Cost
Pay Channel Subscription

24 Employee benefits expensa
Salaries, allowancasand bonus
Contributions to provident and other Funds
Employee benefits expenses
Bonus
Staff welfare expanses

25 Finance Cost
Intergst
Bank charges

26 Depreciation and amortjsation expenses
Depreciation of tangible assets (Refer note 12)

in million
31-Mar-23 31-Mar-22
38188 44486
53.79 45,54
202.16 214.51
11.27
637.84 716.18
in million
31-Mar-23 31-Mar-22
1.85 2.63
0.76 1.25
3.60 0.08
Q.24
0.18 0.04
6.39 4.23
in million
31-Mar-23 31-Mar-22
= 11.24
- 11.24
in million
31-Mar-23 31-Mar-22
422,31 462.52
422.31 462,52
in million
31-Mar-23 31-Mar-22
2836 27.99
2.65 2.47
= 1.64
0.40 0.83
32.41 32.98
in million
31-Mar-23 31-Mar-22
0.10 2.87
1.82 0.03
1.92 2.90
in millian
31-Mar-23 31-Mar-22
92.55 91.37
92.55 91.37




Consolidated Céntral Bombay Cable Network Limited
Summary of significant accounting policies and other explanatory information for the year ended Mar 31, 2023

in million
27 Other expenses 31-Mar-23 31-Mar-22

Rent: 2.57 3.26
Office Expenses 1.56 0.87
Rates and taxes - 0.0
Communication expensas 0.64 0.54
Repairs and maintenance
- Netwark 1.12 0.52
- Building 0.01 0.01
- Others 541 832
Electricity and water charges 185 4.61
Legal, professional and consultancy charges 063 1.49
Printing and stationeary 019 0.26
Service charges 0.14 a,09
Travelling and conveyance expenses 1.40. 1.53
Auditors' remuneration® 0.03 0.08
Insurance expenses 002 0.10
Provision for doubtful dabts 15.00
Commission charges and incentives 32.90 62.28
Program production expenses 136 1.17
Other operatioral cost. 47.45 25.18
Blsiness and sales promation - 0.76
Security Service Charges 0.01 0.06
Exchange fluctuation loss (net) 0.09 -
Miscellaneous Expanses 0.02 Z41

116.40 113.56




Czntral Bombay Cable Network Limired

Consolidated Central Bombay Cable Metwork Limited

surmmary of significant accounting policies and ather explanatory information for the year ended 31 March 2023

28 Promaoters Sharsholding in Share Capital Note
Sno. Promoter's Name Na. of Shares  |% of Tatal Shares % Change during the year
1|Central Bombay Cable Network Limited 3300 @b |-
29 Financials Ratios fAll amounts fn ¥ million, unléss stated atherwise)
Sr. No, Particulars 31 March 2022 | 31 March 2022 | Change
i) Current Ratio [A/B) 0.56 0:51 9%
Current assets {A) 27287 284.15
Current fiabifities (8] 501.94 553,97
il) Return on equity ratio (4/8) (0.47) {0.27) RS
Net profit for the year (A) -20.89 -17.24
Total equity (B} 44.62 ba.42
il |Return on capital employed (A/8) (0.47) {0.27))  75%
Earning before interest but after taxes [4) -20.80 =17.24
Capital employed or net assets (B) 4462 6442
lv)  |Return on investment {0.47) {0.27} 75%
Net profit after tax [AI 20,89 =-17.24
Capital employed or net assets (B) 44,62 6442
Notes:
Ratios relating to balance sheet items have been presented as at 31 March 2023 and 31 March 2022, Whereas, rdlios relating to ltems of
statement of prafit and loss account has been presented for financial year ended 31 March 2023 and 31 March 2022,
2 Mzt prafit after tax sxcludes other comprehensive income
3 MNet assetsis the total of equity share capital and other equity,
4 Total debt comprise of borrowings from external lenders,
5 Credit purchases comprise of purchases during the vear and other expenses
] Reason for change by mare than 25%

a Higher total equity asa resultof profit after tax during the current yearand lower debt movement as comparad to previous year
I Due to higher earning before interest and depreciation and lower débt movement s compared to previous year

¢ Increase due to current year profit after tax

¢ Due to higher cost of goods sold due to increase revenue in current yedr

e Due to inerease revenue from operations

f Due to increase in purchases and other expenses

£ Due to incredse revenue from operations.

h Due to increased net profit after tax as a result of increased revenue from operations.
| Due to higher earning before interast but before taxes.

| Due to inereased net profit after tax as a result of increased revenue from operations.




Centrnl Bumili Coble Morwiork Lamiled

Consolldated Central Bombay Cable Natwork Limited

Summary of slgnificant accounting policies and other explanatory information for the year ended 11 March 2023
(Al emauntsin Tmillion, unless stoted otherwize)

30 Trade payable ageing schedule

Asat 31 March 2023

— Unbilicd | Mot duis - Quistanding for following perlods from due date of payment ! Ttotat

tessthan 1year | 1-2years | 23 years | More than 3 years
1) BASME . w E . W 5 .
i} Dthers 50,95 . 134,79 160.59 0:90, 914 35639
i) Despute dues - MAME 3 = = 2 s = .
iv) Dlspute dugs - Cthers - - - - - - .
Tozal 50,96 - 134,70 160,59 0,90 2.4 356.39
‘A5 at 31 March 2022

Qutstanding for following periods from due date of payment

b i Wi Less than Lyear | 1-2years 2-3 years Morg than 3 years i
i) MSME = B = - = - -
ii} Othars 52.18 . a1.02 1422 15,68 167.70 39779
jit) Dispute dues - MSME . . " . . . -
I} Dispute dues < Oithers = - - - = = -
Total 52.18 - 48.02 14.22 15.68 W/LT0 397.79

11 Trade recelvablp ageing schedule

As st 31 March 2023
Qutstanding for followlng periods from due date of payment
Particulars Unbilled | Notdue [ Lessthan 6 & manths - 1.2 years 23 years Mors than 3 years Total
manths 1 year
Undisputed
{i} fonsidered good - - 3159 14,70 - - . 51.59
{ii} sigmificant Ineraase I eradit rok - - - - 15,30 6.52 Llad 38,55
(iR} Tredit impaiced = - 1500 15.00
Dispisted
[iv) Cansidered good - - - “ - -
v Significant inereass jn credit Figk . . . B -
{vi) Credit impaired = = B = = = . .
Unbitled 20,04 = = - - - - 2000
Totsl 20,04 o 3189 15.70 1559 B.52 31:.44 125,18
As at 31 Mareh 2022
Dutstanding for follawlng periods from due date of payment
Partlculars Unbilled | Notdue Less than 6§ & months - . . Tatal
it Tyt 1-2 years 1-3 yoars Mare than' 3 years

Undisputed
{i] Considered good - . 1785 18.19 B . - i50s
(i) Sgnifizant incrazse in credit rigk - - - - flé 13,37 2456 44,10
(i) Crediv impaired = - 1770 17.70
Disputed
) Considered good - = -
(v) Slgniftcant Increase tn crodit risk = = = = = -
[wl) Gredit impaired - . - - - - - -
Unhilted 2103 . B - - - E 2103
Total 2103 - 17.85 1818 6.1 1337 4227 118.87

32 Dividand paid
M dividend way pald durlng the current yearas wellas n preceding inancial year. Further ne dividend is propozed for the current finantial \ear.

13 N . :
The Code on Sotial Security, 2020 which would impacl the cantributions by the-‘Campany towsrds Provident Fund and Gratuity has received presidential assent on 28
September 2020, The effective date fram which the changes are applicable I8 yet to be notifisd and the final rules are yet to be framed. The Company will carry eutan
evaliation of the Impact and record the same in the financial statementd in the pédod in which the Cade becames éffective and the felatied niles are pablished.




Central Boiibay Cable Netwirk | imicid

Consolidated Central Bombay Cable Network Limited
Summary of significant accounting policles and other explanatory information for the year ended 31 March 2023
fAlt amountsin T mullian, walesestoted atherwise]

TS (2] Thee Company has not advanced or joaned or imested funds {zither borrowed funds or share premilum o any other sourges or kind of fupdsl to any other parsons or
entities, insludig fareign entities (Intermediarios) with the understanding (whether recorded |n writing or otherwiss) that the Intermediary shall (1) dirsetty on indirectly
lend or invest it other parsons or éntities identified inany manner whatsoever by or on behalf of the compiny (Uitimate Beneficiaries) or (it} providz any guarsntee,
security or the ke to o an bahall af the Ultimate Benaficiaries.

b) The Company has not receivied any funds fromedny parsans of extities, including foreign entities (Fuading Party) with the understanding {whether recorded in writing
ar otherwise) that the company shall i} directiy ar indireetly fond o imvest in other persons or entities identified in any manner wiatsoaver by or on bahalf of the
Funding Party |Ultimate Henefisinries) ar (il] provide any guarantee, secucity or the like on behall of the Ultmate Benaficiares,

35 There are no transactions that have been surrendered or disclozed as income &urmg the year in the ta¥ assessments. ynder the Income Tax Act, 1961 which have nat
been recordad in the books of accaunt.

36 Mot onassels pledged in sccordancn with changes 43 per Schedule-(IL

37 The Company does not have any transactions or relationships with any companies struck off under Section 248 of the Companies Act, 2013 or Szction 560 of the
Campanles Act, 1956

38 Previous period figures fave been re-grovped [ reclabsified wherever necessary, t¢ canform fo current period's classification In order tocomply with the regufrements of
the amended Schedule i1l of the Companies Act, 2013 effective from 01 April 2021,

33 The financial statements were approved for Bsue by thee board of directors on 25/05/2022

For and on behalt of the Board of Directars of

For CHAUDHARY NAVAL AND ASSOCIATES Central Bombay Cable Network Limited.
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