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Independent Auditor’s Report
To the Members of Siti Faction Digital Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Siti Faction Digital Private Limited (‘the
Company'), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
{including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting pelicies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards {'Ind AS’) specified under section
133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2023, and its
Loss (financial performance including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing specified under section
143{10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') together with the ethical requirements that are relevarit to our audit of
the financial statements under the provisians of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinian,

Key Audit Matter(s)

Key audit matters are those matters that, in aur professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

we have determined that there are no key audit matters to communicate in aur report.

information other than the Financial Statements and Auditor’s Report thereon
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The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not Include the financial
statements and our auditor's report thereor.

Our apinion on the financial statements does nat cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respensibility is to read the other
infermation and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performied, we conclude that there is a material
misstatement of this other Information, we are required to report that fact. We have nothing to

report in this regard.
Responsibilities of Management for the Financial 5Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs. (financial position), profit or loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section 133 of
the Act. This responsibility also Includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due te fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do 50.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole dre free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not @
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a

materlal misstatement when It exists. Misstatements can arise from fraud or error and are
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considered material if, individually or In the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

10. ‘As par‘f of an'audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, mlsrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible far explaining our opinion en whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether @ material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, ta modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

11. We communicate with thase charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we fdentify during our audil.

12. We also provide those charged with governance with a staterment that we have complied with
relevant ethical requirements regarding independerice, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

13. From the rmatters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
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therefore the key audit matters. We describe these matters in our auditar’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

14. As required by section 197(16) of the Act, we report that the Company has not paid any
remuneration to its directors during the year in accordance with the provisions of and limits laid
down undet section 197 read with Schedule V to the Act.

15. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order') issued by the Central
Government of India in terms of section 143{11) of the Act, we give in the Annexure | A statement

on the matters specified in paragraphs 3 and 4 of the Order.
16. Further to our comments in Annexure |, as required by section 143(3) of the Act, we report that:

a) we have sought obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) Inour opinion, proper books of account as required by law have been kept by the Campany so
far as it appears from our examination of those books and proper returns adeqguate for the
purpeses of our audit have been received from the branches not visited by us;

¢} the financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified unider section
133 of the Act;

g) on the basis of the written representations received fram the directors and taken on record by
the Board of Directors, none of the directors Is disqualified as on 31 March 2023 from being
appolnted as a director in terms of section 164(2) of the Act;

fl we have also audited the Internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2023 in conjunction with our audit of the fingncial statements of the
Company for the year ended on that date.

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according ta the explanations given to us:

i.  the Company has disclosed the impact of pending litigation(s) on its financial position as at
31 Mareh 2023;
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ii.  theCompany did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2023;

iii. t_thE were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Caompany during the year ended 31 March 2023;

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Chaudhary Waval & Associates
Chartered Accountants
Firm Regd. No.-020258N

( CA. N.K.Chaudhary)
Parter

M.No.-504035

Place : Noida

Dated: 15-05-2023

UDIN: 22504-0 25 BhY Lk paol 7
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Annexure to the Independent Auditor’s Report of even date to the members of Siti Faction Digital
Private Limited on the financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
accolm! 4nd records exdmined by us in the normal course of audit, and (o the best of our knowledge and

belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars. including
quantitative details and situation of property, plant and equipment, right of use assets and
investment property.

(B) The Company has maintained proper records showing [ull particulars ol intangible
assels.

(b) The property, plant, and equipment, right of use assets and investment property have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our epinion, the frequency of physical verification program
adopted by the Compuny, is reasonable having regard to the size of the Company and the

nature of its assels.
(¢) The Company does not own any immovable property including investment properties

(d) The Company has net revalued its Property, Plant and Equipment and Right of Use assels
or intangible assets during Ihe vear.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clouse 3(i)e) of the Order is not
applicable to the Company.

(i1) (a) The management has conducted physical verification ol inventory al reasonable intervals
during the year, except for inventory lying with third p'm:e In our opinion, the coverage
and procedure of such verification by the management is appropriate and no discrepaneics
of 10% or more in the aggregate for each class of inventory were noticed.

(h) The Company has not been sanctioned working capital limits/ working capital limits in excess of
five crore rupees by banks or financial institutions on the basis of security of current assets during
any point of time of the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not

applicable to the Company.

(iiiy  The Company has nol made any investment in, provided any guarantee or securily or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year.
Accordingly, reporting under clause 3(1ii) of the Order is not applicable to the Company.

(a) The Company has nol granted any loans or advances in the nature of loans during the
year, Accordingly, reporting under elauses 3(iii)(e), 3(iti)(e) and 3(iii)() of the Order is
not applicable to the Company.

'i{b) There is no overdue amount in respect of loans or advances in the nature of loans
granted to such companies, firms, LLPs or other parties.
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() The Company has not granted any loan or advance in the nature of loan which has fallen due
during the year. Further, no fresh loans were granted to any party lo settle the overdue
loans/advances in natue of loan,

(d) The Campany has not granted any loan(s) or advance(s) in the nature of loan(s), which is/are
repayable on demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given 1o us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans, investments,
guarantees and security, as applicable.

The Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning ol sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (us amended). Accordingly, reporting
under elpuse 3(v) of the Order is not applicable to the Company

The Central Government has not specilied maintenance of cost records under sub-section
() of section 148 of the Act, in respect of Company's products/business activity.
Accordingly, reperting under clnuse 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax. provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise. value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from
the date they became payable.

According to the information and explanations given to us, no lransactions were
surrendered or disclosed as income during the year in the tax assessiments under the Income
Tax Act, 1961 (43 of 1961) which have not heen recorded in the books ol accounts,

(ix) (a) According to the information and explanations given to us. the Company does not have any

loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the
Order is not applicable to the Company.

{b) According ta the information and explanations given to us including confirmations

received from banks/ financial institution and/or other lenders and} representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or ather lender,

(c¢) In our opinion and according te the information and explanations given lo us, No money

raised by way ol term [oans were applied for the purposes for whieh these were obtained.

(d) In our opinion and according 1o the information and explanations given to us, and on an averall

examination of the financial statements of the Company. no funds raised by the Company on
short term basis have not been utilised lor long term purposes,

{&) According (o the information and explanations given to us and on an overall examination of the

financial statements of the Company, the Company has not taken any funds [rom any entity or
person on aceount of or to meet the obligations ol'its {subsidiaries, associates, or joint ventures}.
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(f) According 1o the information and explanations given 1o us, the Company has not raised any loans
during the year on the pledge of sceurities hield in its {subsidiaries, Joint ventures, or associule

companies}.

(x) (a) The Company has not raised any money by way of initial public offer ot further public offer
(including debt instruments), during the year, Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given fo us, the Company has not made any
préferential allotment or private placement of shares or (fully, partially, or optionally) convertible
debentures during the year. Accordingly, reporting undet clause 3(x)(b) of the Order is not
applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given fo us, no
fraud by the Company or on the Company has been noticed or reported during the period covered

by our audir.

(b) No report under section H3{12) of the Act has been filed with the Central Government far the
period covered by our audit,

(c) According to the information and explanations given 1o us including the representation made (o
us by the management of the Company, there are no whistle-blower eomplaints reeeived by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to i,
Accordingly, reporting under clause 3(xii) of the Order is nat applicable to the Company.

(xiii) The Company has entered transactions with the related parties covered under Seclion 177 or
Section 188 ol the Acl. Accordingly,

" Year Ended | Amount Amount Amount Amount
received Paid owed by | owed (o
related related
Parties parfics
Holding
Company
SITI March3 1, 2023 | 35400 8.148.53 - 13,21,93,605
Metworks
Limited

Disclosures specified in Campanies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act]. Section 133 of the Act/ Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act]. Further, according to the information and explanations given lo us,
{he Company is niol required to constitute ai audit commiltee under section 177 of the Acl.

(xiv) According to the information and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.
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(xv) According to the information and explanation given w us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and aceordingly, provisions
of section 192 of the Act are not applicable o the Company.

(xvi) The Company is not required to be registered vnder section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the
Company.

(xvii) The Company has incurred cash losses in the current and immediately preceding financial vears
amounting to Rs. NIL and Rs. 10,000 respectively,

(Xwiii) There has been no resignation of the statutory auditors during the year, Accordingly, clause
J(xvili) of the Order is not applicable

(xix) According to the information and explanations given to us and an the basis of the {financial ratios,
ageing and expected dates of realisation of financial assets and paymem of financial liabilities,
other information accompanying thel financial staternents, our knowledge ol the plans of the Board
of Dirgctors and management, we are of the opinion that no material uncertainty exists as on the
date of the audit report. The Company is capable of meeting its linbilitics existing at the date of
balance sheet as and when they fall due within a period of one year {rom the balance sheet date.
We, however, state that this is not an asswance as {o the fulure yviability of the company, We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all [iabilitics falling due within a period of one yvear from
the balance sheet date; will get discharged by the company as and when they fall due.

(xx)  According 10 the mlormation and explanations given to us, The Company does not fulfill the
criterin as specified uider section 13501} of the Act read with the Companies (Corporate Social
Respansibility Poliey) Rules, 2014 and according. reporting under clause (xx) of the Order 15 not
applicable to the Company.

For Chaudhary Naval & Associates
Chartered Accountants
: F-il‘iuRegd. No.-020258N

Gtz
{ CA. N.K.Chaudhary)
Partner
M.No.-504035
Place :Noida
Dated: 15-05-2023
UDIN: 22504035 B Y FED 4037
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Annexure 1

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (*the Act”)

1. In conjunction with our audit of the financial statements of Siti Faction Digital Private Limited
(“the Company”) as of and for the year ended 31 March 2023, we have audited the internal
financial controls over financial reporting (IFCeFR) of the company af as of that date.

Responsibilities of Management fand Those Charged with Governance} for Internal
Financial Controls

[

The Company's Board of Directors is responsible for establishing and maintaining inrernal
financial controls based on Internal control over financial reporting criteria established by the
respective company considering the essential compenents of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chastered Accountants of India ("1CAL”). These
tesponsibilities include the design, implementation and maintenance of adequate internal
financial controls that wete operating effectively for ensuring the orderly and efficient conduct
of the Company's business, including adherence to the Company's policies, the safeguarding
of its assets, the prevenden and derection of frauds and errors, the aceuracy and completeness
of the accouating records, and the timely preparation of reliable fnancial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Inteenal Financial Controls

3. Our responsihility is to express an opinion on the Company's TFColiR based on our audic. We
conducted our audit in accordance with the Standards on Auditing issued by the Institue of
Chartered Accountants of India (‘ICALD) prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of IFCoFR; and the Guidance Note on Audie of Tnternal
Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAL Those
Standards and the Guidance Note requite that we comply with ethical requirements and plan
and perform the audit to obrain reasonable assurance about whether adequate [FCoFR were
established and maintained and if such controls operated cffecavely in all material respects.

4. Our audit involves performing procedures to obrain audit evidence about the adequacy of the
IFCoFR and their operating cffectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and opernting ¢ffectiveness of internal control based on the assessed
risk, The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained Is sulTicient and apprapriate 1o provide a
busis for our audit opinion on the Company’s 11FCoFR.
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Meaning of Internal Financial Controls over Financial Reporting

A company's [FCoFR is a process designed to provide reasonable dssurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, sccutately and fairly reflect the mansactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary o
permit preparation of fAnancial statements in accordance with generally nceepted accounting
principles, and that receipts and expenditures of the company are being made anly in
accordance with authosisations of management and directors of the company; and (3) provide
veasonable assurance regarding prevention or timely detection of unauthonsed acquisition,
use, ot disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financiul Reporting

Because of the inherent limitations of IFCoPR, including the possibility of collusion or
improper management overtide of controls, material misstatements due to error or fravd may
occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that the IFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such controls were operating effectively as ar 31 March 2023,
based on Internal conttol over financial reporting ciitetia established by the respective
company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”)
issued by the Institute of Chartered Aceountants of India (*TCAIL”).

For Chaudhary Naval & Assocites
Chartered Accountants

<. Firm Regd. No.-(120258N
i { CA. N, K.Chaudhary)
' Partner

M.No.-504035

Place : Naoda
Dhated: 15,05.2023
UDIN: 3 §04+03 786 Y FED G037
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SITI FACTION DIGITAL PVT. LTD.
Balance sheet as at March 3, 2023
CIN - UG4200001.20| 21244 184

ASSETS

MNon-current assets
a) Propeny, phnt amd equipment
1) Capial work-in-progeess

Current agsets
W) Pinsingeal pasors
) Treade recervables
i) Cose and cigh equivalents
bl (ther current asscts

Total asscis

EQUITY AND LIABILITIES
Equity

) gty share capiral

b) Cther gouity

LIABILITIES

Current liabilitics

a) Fnpecral liabilites

Taenl Clursranching docs of eraditors other than micen enmerprises and soull catemisses
) Cither financial liabilites

by Oher cuecent habilices

Total eguity and liabilitics
Sormmary of shmificant aceounting policies
Ll aecompranying nutes are an intepeal pare of these finanzial staremenie

52
ki

mullion
MNotes As at
March 31, 2023 Murch 31, 2022
E] 1.35 631
19417 1907
20.43 2538
4 101355 113,55
5 134 154
[ 9.H5 .94
114.94 115.05
135,37 140.44
7 () 010 0.0
Tth} (55.62) £50.50)
{55.52) (50.46)
8 10068 190,94
8 () {14} 2
190,89 190,90
135,37 4044
12 -
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SITT FACTION DIGITAL PVT. LTD.
Statement of profit and loss for the quarter ended March 31, 2023

CIN = US4200DL20 2P 10244 184 " i million
Notes  March 31, 2023 March 31, 2022
[ncome
Revenue from operntions = .
Oither incoine 9 (.01 .67
Total income 0.01 0.67
Expenses
IFinance costs 0.00 -
Depreciinen and amortization of non-financial asdos 1 +.9% .10
Onhier expenses 11 011 w7
Total expenscs 5.07 0.27
Loss before excoptional item and tax (5.06) (8.60)
Exeeptionl frem -
Loss before tax {5.06) (8.60)

Tax expense
LDreferred ax
Correni tax

Loss for the year (5.06) (8.60)

Other comprehensive income

Items that will nor be reclassified to profit or loss in subsequent perods
Remeasurement of defined benefir liability

Total comprehensive income (5.06) (8.60)

Eamings (loss) per share
Basic (luss) per sharc 12 (306.04) (860,05
Diluted {loss) per share 12 (306.04) (BOOOT)

Summary of significant accounting policies
The accompanying notes aze an mtegral part of these financial statemenis.

This i2 the balonce sheet refersed to in our report of even dare.

For CHAUDHARY NAVAL AND ASSOCIATES For and on behalf of the Board of Directos of

FIRM REGISTRATION NUMEER - 020258N SITI FACTION DIGITAL PVT. LTD.

— SR
g d [ T
E \ =

(CA N.K.CHAUDHARY) MANO] KUMAR SHARMA. BRIJESH GOEL
PARTNER Director Direcior
MEMBERSHIP NUMBER -504035 Din 6871977 [:li1Ill 1197357

UDIN -
DATE- /§-0S-3 02 2
PLACE - NOIDA



SITI FACTION DIGITAL PVT. LTD.

Cash flow statement for the period ended March 31, 2023
CIN - U64200D1.2012PTC244184

" in million

March 31, 2023 March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (5.06) (8.60)
Adjustment for:
Depreciation and amortisation of non-financial assets 4.96 9.10
Operating profit before working capital changes (0.10) 0.50
Adjustments for changes in:
Increase in trade recetvables - 1.61
(Increase)/decrease in other current and non-current assets 0.11 0.13
Increase in other current and non-current habilities (0.00) (0.04)
Increase/ (decrease) in trade payables (0.01) (1.11)
Cash (used in )/generated from operations (0.00) 110
Income taxes paid
Net cash flow (used in)/generated from operating activities (0.00) 110
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangibles assets - (1.10)
Net cash used in investing activities s (1.10)
C. CASH FLOW FROM FINANCING ACTIVITIES
Net cash flow generated from financing activities - =
Net decrease in cash and cash equivalents
(0.00) (0.00)
Cash and cash equivalents at beginning of the period 1.54 1.54
Cash and cash equivalents at close of the year 1.54 1.54
4, Cash and cash equivalents include :
Cash on hand - 0.00
Balances with banks - current accounts - -
Deposits with marurity of upro three months 1.54 1.54
1.54 1.54
This is the cash flow staternent refered Lo in our report of even date
For and on behalf of the Board of Directors of
For CHAUDHARY NAVAL AND ASSOCIATES SITI FACTION DIGITAL PVT. LTD.
FIRM REGISTRATION NUMBER - 020258N
| A,:-';.f/,:g [ q-\jf"“\
o Taliie % = - e
(CA N.K.CHAUDHARY) MANO]J KUMAR SHARMA l’ESH GOEL
PARTNER Director irgctor
MEMBERSHIP NUMBER -504035 Din 6871977 Dl.rT 7197357
UDIN -

DATE- 1§-0§~-3023
PLACE - NOIDA



SITI FACTION DIGIFAL PV, LTI,
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Piaes Amanmt

Eabance g ai Ageeil 01, 20522 [T
frayed an cofveriian of waTane T -
Trawed on convenion of Opueeaaily Fally Convenitile Dileraees (0713 7l
Daltumnce 35 ai Marcl 31, 2023 11,
Dasuiel oan cimvermon of wirram it =
Tmeel oe orerverieen uf CIFED T
Tratiedd dursmy, the o 15
lisimd on exoncite of vooployee sthok opams T ia) .
Bulance s March 31, 2021 0.

B Uther equiny " ir million
Resorves gnd surpilus ke £ ol Eguine

Maceey; Cither Yol cimney Employee Town] otlier

Gienerdl  received r maneiany item
teserve mgminnt wm;;l::;:m wamslation diffenence m:x:::d equlq:

warmmn necnomnt (FCMITTA)

Retained
earnlags (refer
neae Thi

Balimee 28 a1 Apet] B, 2022 {50:56) (54.56)
vz ot v (3009 - - - i =~ 15.006)
Hemessaremonr of defined benstif habuling - - - -
Total comprehensive income for the vear (3.0 - - - = ~ (5.06)
Secunty oo on tonveneon of wurru md G 2D mto cquiny shires = e
Sucunry grtinim en s of slanty g ermplnnie smck options
Comwerion of OFGDs mio squiy shares

Meiey recetoed apunse wantany ssid

Comversaan of wetrantznto pguay sharee 5 =
FOMITEA avipedd disrergg thit pei - x i : i )
FCAMETTA sxnared abinng v pear = = . = .
Errpluyee shurs byjjvod resdeee veinted . -
Teeverseil oo ahre optnms evcctased dinme thie yae < = -
Dalance 35 31 March 11, 2023 (35.62) - - - - - (55,62

* & Tranvaction with anmer in capacity an ewnems
Vhe nccompanpng notes are ansoregsil par of dese sandilene Snapml wremenns
T iw the suemene of changes i eguety teteenod ton our scpesrof sven dare
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SITI FACTION DIGITAL PVT. LTD,

Summary of significant accounting policics and other explanatory information for the quarter énded March 31, 2023

Fropery, plant and equipmeat

~ It mmillion
Pla‘nt il Fitruibtiy Set top boxes Total
equripment and fxtures
Grosa carrying amouni
Balanee asat Apal 01, 2022 1549 145 73.52 5947
Additivms - . -
Balance as it March 31, 2023 15.49 0.45 73.52 8947
Accumulated depreciation
Balapee asat Apnl 01, 2022 1312 028 69,75 83.16
Change for the fear 1.16 042 3.78 4.96
Balance as at March 31, 2023 14.28 0.31 TLE2 #8.11
MNetcarrying amount as at March 31, 2022 237 0.16 378 6.31
MNeocarrying amount as at Murch 31, 2023 122 0.14 {000y L35




SITI FACTION DIGITAL PVT. LTD.
Summury of significant accounting policies and other explanatory information for the quarter ended Masch 31, 2023

* m mullion
4 Trade receivables As at As ar
31-Mar-23 31-Mar-22
Unseeured, considered good 103.55 103.55
103.55 103.55
" in rnilhon
5 Cash and cash equivalents Asat As at
31-Mar-23 31-Mar-22
Cash on hand _
Rakinces wirh lianks
£ CUCTETIE ACCOUNES
Chegues and deafts on hand
. 0.00
Other balances with banlks
Deposits with manuity of upto three months 1.54 1.54
L54 154
" mullion
[ Other curcent assets As at As at
31-Mar-23 31-Mur-22
Unsecured, considered good unless otherwise stated
Balances with Govemment authonties 572 5.83
Amounts cecoverable (considered gond) 413 413
9.85 9.96
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SITT FACTION DIGITAL PVT. LTD.

Summary of significant accounting policies and other explanatory information for the quarter ended March 31, 2025

Equity share capital

Authorised shate capital

10,000 (Previous veas: 10,000} equity shares of Rs 10/ each

Towml authonsed capital

Issued share capiral

1,000 (Previous year 10,000 equity: shares of Rs, 10/- each

Total issued capital

Subscribed and fully paid up capital
10,000 (Previous yede: 10,000) cquity shaces of Rs 10/- each

Total paid up capital

Other reserve

SUCUALTS POmim reserve
Retned camings

Particulars

Securities premium reserve
Openng balance

Closing balince

Rerained earnings
Openng balaee
Addinon durng the year
Closing balance

1 mullion

As ag As it
3-Mar-23 31-Mur-22
.10 0.10
0.10 0.10
.10 10
0.1 0.10
.10 010
0.10 0.10
" i mllion
As at Az at
31-Mar-23 31-Mar-22
{55.62) (50.56)
" 1o milling
As ar As art
31-Mar-23 31-Mar-22
(50.56) {41.96)
(5.06) (8.60)
(55.62) (30.56)




SITI FACTTION DIGITAL PVT, LTD.

Summary of significant accounning policies and other explanatory informartion for the quarter ended March 31, 2023

Trade payableés

- Tatal vurstending ducs of micea entecprises and small enterprises; and

- Toul sursrnding duis of ereditors other than micio entetprises and soall

crilerpriscs

8 (a) Other {currcnt, non-financinl liabilities)

Smatutory dues payable

*in million
Agoat As at
31-Mar-23 3l-Mar-22
20,5
190,89 kg
100.89 190.90
" i million
As an Asx at
31-Mar-23 31-Mar-22
(.00

0.00




SIT1 FACTION DIGITAL PVT. LTD.
Summary of significant accounting policies and other explanatory informadon for the quarter ended March 34, 2023

9

10

~ i million
Other Income 31-Mur-23 31-Mar-22
Ukther non-operting mcine 0.01 06T
0.01 0.67
* i millios
Depreciation and amortisation of non-financial assets 31-Muar-23 3-Mar-22
Depreciation of praperty, plant and cquipment .96 910
4,96 9.10
"o mllion
Other expenses 31-Mar-23 31-Mar-22
Rares aoud pases = D.01
Legal, professonal and eonsultancy cliarpes 0.08 (.65
Auditors remunermiion” 003 .03
Muzcellaneous expenses - 009
0.1 0.17
31-Mar-23 31-Mar-22
*Auditdes’ remunenition
as an avditor Q.05 .03
0.03 0.03
Eamings (loss) per share 31-Mar-23 31-Mar-22
Lossaudbutable ro equiry sharehnlders (5.06} (B.60}
Welphted sverape number of cquity shates outstanding durng the year {nog ) 10,000 10,060

\Viﬁghlcd Aveoge number {Jfﬁqui[}' chares to be wsued on CONYErsion af mand:.mﬂl}-

convertible matruments (e share and QFCD) (nos)

Weighted averuge number of equity shares outstanding during the year for 10.000 10,000
calculating basic and diluted carnings per share {(nos.) : :
Lilfeet of dilutree potential équity shares —

Fmployee stock options (nog)

Nommal value of per equity share {7 ) 10 10
Lass per share ()

Basic (306.0:4) (860.05)
Plured (306.04) {860.08)

~BEffect of potential equity shares bemg ani-diluove has not been considered while ealeulating dilured weighted average equity
shares and diluted carnings per share.
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SITI FACTION DIGITAL PRIVATE LIMITED
CIN — UE42000L2012PTC244184

Summary of significant scconnting policlés and other explanatary information for the year ended 31 March 2023

(AN enmnrnnts gy € winllteny, slfess stised ofhie e}

IS Finantinls Ratios
8r. No.  |Particalirs 31 March 2023 31 March 2022 Chanpe
i) Current Hatio (A/H) 0,60 R %%
Current pssets {A) 11494 115.05
(Curreni linbalities {0 190 85 190,20
i) Return on equity ratio (ASB) .09 17 AT
Met prafit for the veur (A) -5.06 -4.60
Total equity (B) -55,53 3046
i} [ Net capital turnever ratio (AJB) - - (%
Tevenue from operations {A) - -
Capital emplayed of et assels (B) <5302 -ML56
iv)  |Retwrn on capitnl émployed (A/B) .09 17 7%
Eurming belore interest but afler taxes (A) -5.06 -B.60
Capital empioyed or net-assets (B) <5562 -50.56
¥) Return on invesiment .49 01T =1 7%
et profit affer 1ax (A) =546 4,600
Capitnl emplayed or net nssets (B) =55 63 =556

Nolus:

Ratios relating 10 balance sheel items have been presented as at 31 March 2023 and 31 Mareh 2022 Whereas, ratios relating (o lems of sttemen of profil and loss

' account has been presented for Gnpncipl yedr ended 31 March 2023 and 31 March 2022,

Met profir afier tax exclodes other comprehensive ingome

Mot assets is the total of equity share capitel and ather Uity

Tatal debt comiprise of barowings ffom external lenders

Credif purclimses comprise of purchases duning (he year and ofher expenses
Reason for change by maore (han 23%

L=aR L N S T

Higher tetal equity 05 a rasult of profit after tax during the current year and lower debt mavement us compared 1o previous year

Due 1o higher enrming before mierest and depreceation and lower deb! movement os compared 1o provious year

Increase due to current year profit afier tax

Diue 1o higher cost of pooads sold due w increase revenue fn surmen year

[ue o increase revenne from eperations

(e to fnerease in purchases and ather expenses

D 10 inorease revenue from operations.

Dhue tocinereased net profit after tax us a result of increased tavenue from-opembicns
Due (o highay enrning before inferest but before tives

e 1o moreased net profit afler i as a resull of increascd revenue from opemiions.



ST FACTION DIGITAL PRIVATE LIMITED
CIN = LG4 I00DE201 2PTC244 B4

Swmumury of sipnificant accounting policies and other explanatory information for the year ended 31 March 2023
SN eyt & wllion, indexs siaieed ollersiine)

16 Traide puyable ageing schedule

As at 31 March 2023

P el Untsitted Not die Dutstanding for following periods from due date of payment Horad
Less than | yenr 1-2 years 1-3 years More than 3 years
i) MSME A z = : : . -
i) ke 1797 . - - . 17292 1941 89
ii1) Dispule dues - MSME . . = - - - -
w) Dhsputo dies = Oihers c . s = : = <
Total 17.97 - - = =+ 172,82 19055
Az ut 31 Margh 2022
. ) . Oumtnnding for following perlods from due date of pnyment )
Faralirs Gl Hogdse Lesdl than 1 vear 1-2 vears -3 yeura More than 3 vears Tatn)
1) MSME R = : 3 3 5 E
i) Chhers 1797 = - = - 17293 JRUIR T
jiii} Dispute dies - MEME - - - - - = o
i¥) Dispute dues - Dihers . . - - - . -
Tokal 17.97 - - - - 172,93 190,940
17T Trade recoivable ngoing schedule
As at 31 March 2023
Outstanding for following perloids from due dote of payment
L

s L g Eesa than & mapths B T:::':_" - 1-2 years 1-3 yenry Mare than 3 years Lo
VUndisputed
(1) Comsieerad gond - = = = ' = 10355 1033
(i) Signifizant mcrense in oreilit nisk - - - = - - .
(iif) Credis impalred = - . 2 L x X )
Disputed
{iv) Considered pood = = = a . = =
{w) Significan| increnso in oredit sk - - e - 2 i :
i) Credit rmpnired " : _ R " _ .
Unhifled - = - o = = . .
Tatal = = » = = - 103.55 10355
Asnt 31 Mareh 2022

Crutsianding for foilowing periosds from due date of poymeot

Gl rhy Nardue Less thun & monihs " T::;';’ - 1-2 yenrs 1-3 years Mure thao 3 years ol
Undisputed
(i} Considered good - - - . - - 103 55 183.55
(11} Significant inerease in etedit rsk - - a - + = ' E
(i) Credit impaired - - . - - . ¥ E
Disputed
(v Considered goad - - - - - - - -
(v) Signilicant inerents in credit risk = a - . - - o =
(w8} Credit fopaired : = E: o = v =
Unbilled . - = = 2 > = =
Total - - - - - . 103.55 103.58

i8 Dividend paid
Mo dividen! wits paid during the current eir as well as in preceding financinl yeur Further o dividend |s proposed [or the current Minaneial year

The Code on Social Seounty, 2020 which would impoel the eoarributions by the Company toswards Provident Fund and Grituity has received presideatinl assent on 25 September 2028, The
effective date frdm whicl ihe chanpes are spplicable is yet 1o be votified und the fingl tules aré yet to be framed. The Company will camy aul 2n evaluntion of thi fmpact and fecord the samie
m the financial statensents i the period i which (e Code becomes efféctive md the related rules are puhlished.




ST FACTION DIGITAL FRIVATE LINITED
CIN - U4 20001201 2P TC244 154

Summary of significant peceounting policies and ather explanatory information for the vear ended 31 March 2023
LT eremesventts en o et penlieas steed offrerwiig)

20 {a) The Company hos not advanced or Joaned or invested funids (sither bovrowed funds ue shire premium sar amy ather sourses or kind of fimds) to gy othier persons o7 entitics, including

2

foraign entines {Intermedinries} with the understanding (whether recorded in weiting or otherwise] thint the Intenmediary shall (i} direetly or indirectly lend o lnvest in other persons o entities
dentified in any manner whatsoover by or on behalf of the company {Humate Beneliciares) or (i) provide mny guarmntee, secarity or the like to ar an behalfof the Ultimare Beselicinies.

b} The Company has not received any funds from any persons or entities. weliding foreign entittes (Finding Party} with the undecstandmg (whether recorded in wiiini ar otherwise) that the
company sholl (i) direetly ar indieectly lend or invest 10 other persous or entities jdentilfied in my manner wharsoever by or on hehalf of the Funding Pacty (Ultimate Benefietanes) or {ii)
proviile pny guacantes, security or this Hke an behall of the Ultimate Dinafcindes

—

Thiere ate no trsaetions that lave bien warrendered or disclosed o income during the year in the tax assesstents under the Ineome Tax Act 1961 which have not been reeorded in the books
of nccount.

22 Noteon asseds pledged i aocordnnoe with changes a3 per Schedile-IT1

B The Company does ial have sny ransactivns of relationships witl any companies siryck off under Seoiion 248 of the Comparles Act, 2013 ar Sestion 560 of the Companies Act, 1956

24 Previoud period ligires hove been re-grouped / reclassified wherever necessary, (p cotform 1o current period's clussification tn order 10 comply with (he requircinents of the amemded Sehieduls

111 of the Compantes Act, 2013 effoctive from 01 April 2021

25 The financinl statements were approved for wsue by the beard of divectors on |5 Muy 2023

Fa

r CHAUDHARY NAYAL AND ASSOCIATES For & on Behalf of the Uonrd of Directors

CHARTERED ACCOUNTANT SITI FACTION MGITAL PRIVATE LIMITED

; FRN: 20258N
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SITI FACTION DIGITAL PRIVATE LIMITED
CIN - U64200DL2012PTC244184

NOTE —1: SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31* MARCH. 2023

L1 CORPORATE INFORMATION:

SITI Faction Digital Private Limited (hereinafter referred to as the ‘Company’) is registered in New Delhi,
[ndia. The Company is a Multiple Service Operator (MSO) engaged in distribution of television channels
through analogue and digital cable distribution netwaork, primary internet and allied services.

1.2 BASIS OF PREPARATION:

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 2018, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

The accounting policies have been consistently applied by the Company. All assets and liabilities have been
classified as current and non- current as per the Company's normal operating cycle and other ¢riteria set out
in the Schedule TIT of the Act. Based on the nature of business and the time between the acquisition of assets
and their realization in cash and cash equivalents, the Company has ascertained its operating cyelc as 12
meonths for the purpose of current and non-current classification of assets and liabilities.

1.3 USE OF ESTIMATES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and expenses
for the year. Actual resuits could differ from these estimates, Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized praspectively in the

current and future periods,
Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

1.4 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can
be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction. Subscription income is recognized on completion of services and when
no significant uncertainty exists regarding the amount of consideration that will be derived. Carriage [ncome
receivable from SCNL is not recognized as revenue and no effect of Carriage sharing, pay channel and

related costs payable to SCNL is given in the books of accounts.
L5 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recognized on accrual basis.



SITI FACTION DIGITAL PRIVATE LIMITED
CIN - U64200D1L2012PTC244184

1.6

1.7

1.8

1.9

1.10

PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets.

Depreciation / amortization on plant, properties and equipments is provided at rates computed on the basis
of useful life of assets as specified in Schedule II of the Companies Act, 2013 except in case of intangible
assets and leasehold improvements on which depreciation is provided at rate as mentioned below which in
view of the management represents the useful life of assets. Assets costing less than Rs 5.000 each are
depreciated in full excluding residual value as per Schedule 1, in year of purchase.

Asset category Rate of depreciation/ amortization

Intangible assets Straight Line Method
Leasehold improvements Over the lease term or useful life whichever is lower
INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value. determined

separately for each individual investment,
Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value is

done separately in respect of each category of investment.

INVENTORIES:
Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location

and condition.
However, the company does not have any inventory during the current year.

INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized. In situations where the Group has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised anly if there is
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are taken

. 'into cognizance, if any.

{



SITI FACTION DIGITAL PRIVATE LIMITED
CIN - 1UJ64200DL2012PTC244 84

1.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation. as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their

present values, where the time value of money is material,

Contingent liability is disclosed for:
* Possible obligations which will be confirmed only by future events not wholly within the control of the

Group or
* Present obligations arising from past events where it is not probable that an cutflow of resources will be

required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made,

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to
the accounts if any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.

Recent accounting pronouncements (standards issned but not yet effective)

[n March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting
Standards) Amendment Rules, 2019 and the Companies (Indian Accounting Standards) Second Amendment
Rules, 2019, notifying new standards and amendments to certain issued standards. These amendments are
applicable to the Company from April 01, 2019. The Company will be adopting the below stated new
standards and applicable amendments from their respective effective date.

a) Ind AS 116, Leases:

Ind AS 116 supersedes Ind AS 17, Leases. Under Ind AS 116, a lessee will recognise a liability to make
lease payments (i.¢., in the lease liability) and an asset representing the right to use the underlying asset
during the lease term (i.e., the right of use asset) at the commencement date of lease. Lessees will be required
to separately recognise interest expense on the lease liability and depreciation expense on the right of use
asset. Lessor accounting under Ind AS 116 remains substantially unchanged from accounting under Ind AS
I7. Ind AS 116 is effective for annual periods beginning on or after April 01, 2019. The Company is
evaluating the requirements of the standard and the effect on the financial statements.

b) Appendix C, Uncertainty over Income Tax Treatment to Ind AS 12, Income Taxes:

The Appendix clarifies how to apply the recognition and measurement principles while recognizing current
tax, deferred tax, taxable profits (losses), tax bases, unused tax losses, unused tax credits and tax rates when
there is uncertainty over tax treatments under Ind AS 12. As per the Appendix, the Company needs to assess
whether it is probable that a tax authority will accept an uncertain tax treatment used or a treatment which

is being proposed to be used in its income tax filings.

The impact of the Appendix on the Financial Statements, as assessed by the Company, is expected to be not
material,
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c) Amendment to Ind AS 12, Income Taxes:

The Amendment clarifies that an entity shall recognize income tax consequences of dividends in profit or
loss, other comprehensive income or equity according to where the entity originally recognized those past
transactions or events.The Company will apply these amendments for annual reporting periods beginning
on or after April 01, 2019. The impact on the Financial Statements, as assessed by the Company, is expected

to be not material.

NOTE -2: EXPLANATORY/ CLARIFICATORY NOTES:

2!]
2.2

2.3

2.4
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SUBSIDIARY OF SNL:

No dividend has been proposed by the Directors of the Company due to nominal profits of the company.
Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

In the opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheet.

Auditors Remuneration: 2022-23

SL. NO. PARTICULARS F/Y 2022-23 F/Y 2021-22
1. AUDIT FEES Rs. 30,000/- Rs. 30,000/- |

RELATED PARTY DISCLOSURES:-

Names of related parties:

5. No. | Names of the entities Nature
1 SITI NETWORKS LIMITED HOLDING COMPANY
2 INDIAN CABLE NET COMPANY LIMITED SUBSIDIARY COMPANY
3 SITI MAURYA CABLE NET PRIVATE LIMITED STEP SUBSIDIARY COMPANY
{SUBSIDIARY OF INDIAN CABLE
NET CO. LTD.)
4 INDINET SERVICE PRIVATE LIMITED STEP SUBSIDIARY COMPANY
(SUBSIDIARY OF INDIAN CABLE
NET CO. LTD.)
5 MASTER CHANNEL COMMUNITY NETWORK STEP SUBSIDIARY COMPANY
PRIVATE LIMITED (SUBSICIARY OF CENTRAL
BOMBAY CABLE NETWORK
LIMITED)
6 SITI VISION DIGITAL MEDIA PRIVATE LIMITED | SUBSIDIARY COMPANY
7 SITI GUNTUR DIGITAL NETWORK PRIVATE SUBSIDIARY COMPANY
LIMITED
3 SITI SIRI DIGITAL NETWORK PRIVATE LIMITED | SUBSIDIARY COMPANY
9 SITI GLOBAL PRIVATE LIMITED SUBSIDIARY COMPANY
10 SITI SAGAR DIGITAL CABLE NETWORK SUBSIDIARY COMPANY
PRIVATE LIMITED




SITI FACTION DIGITAL PRIVATE LIMITED
CIN — U64200DL2012PTC244184

11 SITISAISTAR DIGITAL MEDIA PRIVATE SUBSIDIARY COMPANY
LIMITED
12 SITI PRIME UTTARANCHAL COMMUMNICATION | SUBSIDIARY COMPANY
PRIVATE LIMITED
13 VARIETY ENTERTAINMENT PRIVATE LHIMITED SUBSIDIARY COMPANY
14 SITICABLE BROADBAND SOUTH LIMITED SUBSIDIARY COMPANY
15 CENTRAL BOMBAY CABLE NETWORK LIMITED | SUBSIDIARY COMPANY
16 WIRE AND WIRELESS TISAI SATELLITE LIMITED | SUBSIDIARY COMPANY
17 SITI BROADBAND SERVICES PRIVATE LIMITED | SUBSIDIARY COMPANY
18 SITLJIND DIGITAL MEDIA COMMUNICATIONS | SUBSIDIARY COMPANY
PRIVATE LIMITED
19 SITIJAI MAA DURGEE COMMUNICATIONS SUBSIDIARY COMPANY
PRIVATE LIMITED
20 SITI KARNAL DIGITAL MEDIA NETWORK SUBSIDIARY COMPANY
PRIVATE LIMITED
21 SITI FACTION DIGITAL PRIVATE LIMITED SUBSIDIARY COMPANY
22 SITIJONY DIGITAL CABLE NETWCRK PRIVATE | SUBSIDIARY COMPANY
LIMITED
23 SITI KRISHNA DIGITAL MEDIA PRIVATE SUBSIDIARY COMPANY
LIMITED
24 E-MET ENTERTAINMENT PRIVATE LIMITED STEP-SUBSIDIARY COMPANY
w.e.f December 15, 2020
Siti Broadband Services Pvt. Ltd.
acuired 51% Shareholding w.e.f.
15/12/2020)
25 C&S MEDIANET PRIVATE LIMITED ASSOCIATE COMPANY
26 PARAMOUNT DIGITAL MEDIA SERVICES JOINT VENTURE
PRIVATE LIMITED
27 SITI NETWORKS INDIA LLP SUBSIDIARY COMPANY
w.e.f December 15, 2020
Siti Broadband Services Pvt. Ltd.
acuired 51% Shareholding w.e.f.
15/12/2020)
28 VOICE SNAP SERVICES PRIVATE LIMITED ASSOCIATE COMPANY
upto February 15, 2021
(CEASED TO BE ASSOCIATE OF
VARIETY ENTERTAINMENT
PRIVATE LIMITED W.E.F.
FEBRUARY 15, 2021) )
MEGHBELA INFITEL CABLE & BOARDBAND STEP SUBSIDIARY COMPANY
29 PRIVATE LIMITED (SUBSIDIARY OF INDIAN CABLE
NET CO. LTD.)( acquisition

approved at 25.Mar.2021)

Y

l ““Other Related Parties:

Mr. Rahul Dabas

Mr. Amarjeet Dabas

Ms. Manoj Kumar Sharma
Mr Brijesh Goel

Director
Director
Director
Director
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Mr. Piyush Sharma - Director

2.6 Transactions entered into by the Company with its holding company during the relevant Financial Year
are as under:

- Sale/ purchase of goods and services

Amount Amount
Viar anded Amount Amount owed by owed to
Received Paid related refated
_parties parties
Holding
Company
. March 31, 2023 35400 8148.53 - | 13,21,93,605
Siti Networks
Limited March 31,2022 | 51,99,124.67 | 16,65,347.00 - | 13,21,66,353

2.7 The basic earnings per share (“EPS™) is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year.

Particulars 31-March-2023 31-March-2022
Profit/(Loss) after Tax (50,60,392.47) (86,00,470)
Number of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basic Farnings per Share (506.04) (860.05)

2.8 Other disclosures are made as under :

i. Value c:l"Irnport on CIF Basis - NIL
ii.  Expenses in Foreign Currency - NIL
ifi.  Amount remitted in Foreign Currency - NIL
iv.  Earnings in Foreign Currency - NIL
For CHAUDHARY NAVAL AND
ASSOCIATES For & on Behalf of the Board of Directors
CHARTERED SITI FACTION DIGITAL PRIVATE
ACCOUNTANT LIMITED
I‘Rl"i' 020253N T;ﬁ._ o “‘leu \ B
! ff,%’/;i—'f'"‘ MANOJ KUMAR %SH
' CA N.K.Chaudhary SHARMA
PRETNER Director e%:tor
MNo. — 504035 Din 6871977 Din 7197357

Date: /5-05-2022
Place: Na}'A &



