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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SITI GUNTUR DIGITAL NETWORK PVT. LTD.
Report on the Standalone Financial Statements

Opinion

|. We have audited the accompanying standalone financial statements of SITI GUNTUR DIGITAL
NETWORK PVT. LTD.(“the Company™), which comprise the Balance Sheet as at 31* March 2023, the
Statement of Profit and Loss (including other comprehensive income), the Statement of Cash Flowsand
the Statement of changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act’} in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepled in India including Indian Accounting Standards (*Ind AS’) specified under
section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2023,
and its loss (financial performance including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

3. Wecondueted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilitics under those standards are [urther described in the Auditor’s
Responsibilities for the Audit of the Fipancial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(*ICAD) together with the ethical requirements that are relevant to our audit of the financial statements
under (he provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Cthics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Aunditor’s Repori thereon

4, The Company's Board of Directors is responsible for the other information, The other information
comprises the information included in the Annual Report, but does not include the financial statements

and our auditor’s repert therson.

Our opinion on the financial statements does not cover the other information and we do nol express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement ot t_h)' other
information, we are required to report that fact. We have nothing to report in this regard<, 75 -‘i;:
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Responsibilities of Management for the Standalone Financial Statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
theCompanies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statemnents to give a true and fair view of the financial pesition, financial performance including other
comprehensive income, cash flowsand changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act, read with relevant rules issued thereunder, This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for saleguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s ability
lo continue as a going concern, disclosing, as applicable, matters related to going coneern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
aperations, or has no realistic alternative but to do so.

7. Those Board of Dircctors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our ebjectives are to obtain reasonable assurance about whether the financial statenients as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate. they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fiom error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for explaining our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. :




e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease to continue

4s a gong concern,

= [valuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a marmer that achieves fair presentation.

10.We communicate with those charged with governance regarding, among ather matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

I'l.We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safcguards.

12.From the matters canmimunicated with those charged with governance, we determine those matters that
were of most significance in the audit ol the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

13.As required by ‘the Companies (Auditor’s Report) Order, 2020, issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the *Order”), and
on the basis of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the Order.

14, As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of ourknowledge
and beliel were necessary for the purposes of our audit,

(b) In our apinion, proper books of accountas required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢) The Balance Sheet, the Statentent of Profit and Loss, the Statement of Cash Flows and the statement
of changes in equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalene financial statements comply with the Accounting Standards
specified under Section 133 of the Aet, read with relevant rule issued thereunder.

(e) On the basis of the written representations received from the directors as on 31" March 2023taken on
record by the Board of Directors, none of the directors is disqualified as on- i Malch 2023 from being
appointed as a director in terms of Section 164 (2) of the Act. N LS




V.

() With respect to the adequacy of the internal financial controls over financial reporting of theCompany
and the operating effectiveness of such controls, refer to our separate Report inAnnexure B.

(2) As required by section 197(16) of the Act, we report that the Company has not paid any
remuncration to its directors during the year.

(h) With respect to the other matters to be included in the Auditors’ Report in accordance withRule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge and
beliel and according to the information and explanations given to us:

The Company has disclosed the impact, if any, of pending litigations as at 31" March 2023 on its
financial position in its standalone financial statements — Refer Note no. 3.2- ¢ —of the additional notes
ta the financial statements;

the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses:

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

a) Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(is). including foreign entitics ("Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) Management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or atherwise. that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on bebalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Benefliciaries, and

(¢ ) Based on the audit procedures adopted by us, nothing has come to our notice that has caused us to
believe that the representations made by the Management under sub clause (a) and (b) above, contain
any material misstatement.

The company has not declared or paid any dividend during the vear.

B Yo
NV MEW DELHL | © |
Lokesh Gupta -, /2]
(Partner) N

Membership No.: 50385

Place : New Delhi
Date : 19.05.2023
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 13 of the Independent Auditors® Report of even date to the members of
SITI GUNTUR DIGITAL NETWORKPVT. LTD.on the standalone financial statements for the
year ended 31st March 2023,

Based on tlie audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, we report that:

(i) (a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

B) The Company has no intangible assets hence the clause is not applicable.

(b)According to the information and explanations given to us the fixed assetshave been
physically verified by the management during the year in a phased periodical manner
which, in our opinion, is reasonable, having regard to the size of the Company and
nature of the assets. No material diserepancies were noticed on such verification.

(c) Since the company dees not own any immovable properties the provisions of the
said clause of the Order are not applicable,

(d) The company has not revalued any of its property, plant and equipment ant intangible
assets during the year ended March 31, 2023.

(e) No proceedings have been initiated during the year or are pending against the company
as at March 31, 2023 for helding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and the rules made there under.

(ii) (a) The company does not have any inventory. Accordingly, the provisions of clause
3(i1) of the Order are not applicable.

(b) The company has not been sanctioned any working capital limit from banks or
financial institutions on the basis of security of current assets at any point of time
during the year hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) The Company has granted interest free unsecured loan/advance of Rs. 4.71 crore (Previous
Year 4.71 Crore) to a fellow subsidiary in preceding years,

(b) In our opinion and according to information given to us the terms and conditions of such
loans are not prima facie prejudicial to the interests of the Company subject to non-charging

of interest.

(c) No repayment schedule have been fixed for the advance given by the company and there
has been no repayment of loan during the year,




(d) No repayment schedules have been fixed for the advance given by company. Accordingly,
reporting under clause 3(iii)(d} & 3(iii)(e) of the order does not arise.

(e) During the year no further loan/advance has been granted to the fellow subsidiary.

(f) The said loan/ advance has been granted fo a fellow subsidiary company and no repayment
schedule has been fixed for the advance given by the company. There is no other loans/
advances granted by the company except mentioned in 3(iii)(a) during the year.

(1v) In our opinion and according to the information given to us , the company has complied with
the provisions of section 185 and |86 of the act with respect to the loans and advance made,

(¥) To the best of our knowledge & according to the information and explanations given to us the
Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not specified maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii){(a)To the best of our knowledge and according to the information and explanations given to

us the Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, GST, duty of customs, duty of excise and
other material statutory dues as applicable, with the apprepriate authorities. Further
according to the information and explanation given to us, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they become payable.

(b) There are no dues in respect of income-tax, GST, duty of customs, duty of excise, value

added tax etc that have not been deposited with the appropriate authorities on account of
any dispute.

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 during the year. Hence clause 3(vili) of the Order is not applicable to the

company.

(a) The Company did not have any loans or borrowings from any lender during the
year. Accordingly, clause 3(ix)(a) of the Order is not applicable.

(b) According to the information and explanations provided to us, the company has
not been is a declared willful defaulter by any bank or financial institution or

government or government authority.

(c) The Company has not taken any term lean during the vear and there are no
unutilized term loans at the beginning of the year h-s:ucc the reporting under clause
3(ix) c) is not applicable to the company. ; -




(x)

(xi)

(xi1)

(xiii)

{xiv)

(d)According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short term basis have been used for long

term purposes by the company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its
subsidiaries or associate companies. Accordingly, reporting under clause 3{ix)(e) of the
order does not arise.

(f) The company does not hold any investment in any subsidiary. associates or joint
venture (as defined under the Companies Act 2013) during the year ended March 31,
2023. Hence clause 3(ix) () of the Order is not applicable,

(a)The company has not raised any funds during the year from initial public offer or
further public offer. Accordingly, reporting under clause 3(x)(a) of the order does not

arise.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partiaily or
optionally convertible) during the year hence the clause 3(x)(b) of the Order is not

applicable.

(a) Based upon the audit procedures performed for the purpose of reporting true and
fair view of the financial statement and as per the information and explanations given
by the management, we report that no fraud on or by the Company has been noticed or
reported during the course of our audit.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been
filed in Form ADT —4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) As represented to us by the Management there have been ne whistle blower
complaints received by the Company during the year.

Since the company is not a Nidhi company the provisions of clause 3(xii) of the
order are not applicable.

As per the information and explanation provided to us, all the transactions with the
related parties are in compliance with section 177 and 188 of Companies Aect, 2013
where applicable and the details have been disclosed in the Financial Statements etc.,
as required by the applicable accounting standards.

(a) In our opinion and based on our examination, the company does not have an
internal audit system commensurate with the size and nature of its business and is not
required to have an internal audit system as per the provisions of section 138 of the
Companies Act, 2013,

(b) Since the company is not required to have the internal audit system hence the clause
3(xiv)(b) is not applicable to the company. v




(xv)

(xvi)

(i)

According to the information and explanation provided to us the company has not
entered into any non-cash transactions with directors or persons connected with him
during the year accordingly the provisions of clause 3(xv) of the order are not

applicable.

(a) In our opinion and according to the information and explanation provided to us the
company is not required to be registered u/s 45-1A of the Reserve Bank of India Act,
1934.Hence reparting under clause 3(xvij(a), (b) and (c) of the Order is not applicable.

(b} In cur opinien, there is no Core Investment Company within the group as defined in
the core investment Companies(Reserve Bank ) Directions,2016 and accordingly, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the

Caompany.

The Company has incurred cash losses of Rs.0.93 lakhs in the current year and Rs. 1.55
lakhs in theimmediately preceding financial year.

(xviil) There has been no resignation of the statutory auditors during the year and accordingly,

(xix)

(xx)

(Pariner)

Membership No. 563&5}*
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requirement to report on Clause3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in notes to the Standalone Financial
Statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying Financial Statements, our
knowledge of the Board of Directors’ and management’s plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

[n our opinion and according to the information and explanation provided to us
the company is not required to be registered u/s 45-1A of the Reserve Bank of

[ndia Act, 1934,

Place : New Delhi
Date : 19.05.2023



Annexure B to Independent Auditors® Report

Referred to in paragraph 14 (f) of the Independent Auditors’ Report of even date to the members
of SITI GUNTUR DIGITAL NETWORK PVT. LTD.on the standalone financial statements for the

year ended 31st March 2023.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Act

We have audited the internal financial controls over financial reporting of SITI GUNTUR
DIGITAL NETWORK PVT. LTD. (“the Company™) as of 31¥ March, 2023 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Finaneial Controls

.

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential companents of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI}Y”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
saleguarding of its assets, the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act’2013.

Aunditors’ Responsibility

3,

Ly

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit conducted in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards
on Auditing deemed to be prescribed under Section 143(10) of the Act to the extent applicable to
an audit of internal financial controls, both applicable to an audit of internal financial controls
and both issued by the ICAL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
ol internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement. including the
assessment of the risks of material misstatement of the financial stalements, whether due to fraud

Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting
6. A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the-preparation of
financial statements for external purposes in accordance with generally acce rTr:l accounting
f s N\
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principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition. use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Finaneial Controls Over Financial Reporting

7

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
pracedures may deteriorate.

Opinion

8

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March 2023, based on “the internal control aver financial
reparting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”.

For Subhash C, Gupta & Co.

Chartered Accounta

Firm's

Laokesh

(Partner)

is

Hja thon

Membership No.:503853

Place :

New Delhi

Date : 19.05.2023



SIT1 GUNTUR DIGITAL NETWORK PVT. LTD,
Dalance sheer as at March 31, 2025

Nuotes Mar 31, 2023 Mar 31, 2022
(% in Mn) (% in Mu)
A. Assely
1, Non-current acsels
Fixed assets
(a) Propey, plnt and cquipment q 0.10 07
(b} Vinancial asscrs
(i) Loans & Advances 5 036 (36
(i) Delterred Tax n 0.74 037
Sub-total of Non-current assets L1 1.29
2. Current assets
fa) inametal sisers
1 Urude recawables [ (0.0 2145
(1) ash and bank balances 7 314 3.24
(1) Oither current assers -] 51.37 531.35
Sub-rotal of Current arsets 54.51 76.03
Total assers 5570 71.32
B. Equity and liabilitics
Equity
{a) Fquity share eapzral 9 {116 AR
(1) Otlser cquity 10 (6:26) 15.38
Sub-total - Equity (6.16) 15.48
Liabilities
1. Non-current liabilities
() Provisions - -
Suli-total - Non-curerent lHabilitics - -
2, Current linbilities
{a) Vinancial labilines
i) Trade payables 1z 5972 59.73
(b} Other current liabilites 13 214 211
Sub-total of coreent liabilities 61.86. 6184
Toral equity and lisbilities 55.70 77.32
ASummary of sipnificant accountinp policies 3
The agcenmprmying notes are an iniegral part of these finanasl statements;
ThisAs the Balance sheer referred o in our report of even date
For Subhash C. Gupta & Co. Mo and on bethalf of the Board of Directors of

Clianered Accountin

51
Director
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SITI GUNTUR DIGITAL NETWORK PVT. LTD.
Statement of profit and loss for the year ended March 31, 2023

Muar 31, 2023 Mar 31, 2022
Nates (¥ in Mn) (T in Mn)

Revenue
Revenue from opembans 14 -
Chthet imeome 15 L0 .01
Total revenue 0.04 0.0
Expinses
L'.arnagu sharing, pay channel and related costs = 3
LEmployee benefies expicinze - -
linance costs 16 Q.00 0.0
I)L']Jrl_'i_'i';lliﬂl'l 'ELTH.I :u:n"r!‘;.sal:-lm] L'}C]'JL'TL‘i[‘_‘T 1? OD? rJ.I ?
Other pxpeases I8 21.54 017
Toral expenses 2165 .33
Profit before prior period expenses {21.61) {0.32)
Pt p::rl{uj [u[‘:un'n_'f[:uxp:n.sﬂ) a
Profit before tax {21.61) (0.32)
Tax Fxpenscs
Current Tax - -
Previous Year Tax . -
Delerred Tax .04 {0013
Toal Profit/ (Leass) for the perind (21.64) {0.33)
Other Comprehentive income
(1) Trems that wall not be reclassified o profit or loss

fa) Wemeasorement of the defined beoefit Qiabilites) [ hssers B .

() Remesurement of the servanon Income
Total Comprehensive Income/(loss) for the year (2L64) (1.33)
Prafic/(Loss) per share after tax

Basie 19 {2.164.36) (2317

Dilueed (2,164 36) (3317

3

Summuy of siprificant accounting poheies

U'he accompanying notes are an micgral part of these finaocial statements.

This i the statemont of profir and loss eeferred to in our report of even dale

I Subhash C. Gupta & Co.
Charrered Accounvanly

M. Na-303853

Plice - Mew [elhi
Dhae

Vae and on behalf of the Board of Direcrors of

Siti Guotur Digital Netwaorle Pyr, Lid.

SN S N

irector D Koshna Mohan Rao
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SITI GUNTUR DIGITAL NETWORK PVT. LTD,
Cash flow statement for the year ended March 31, 2023

PARTICULARS

Year ended March
31,2023

Year ended
March 31 ,2022

CASH FLOW FROM OPERATING ACTIVITIES
Net Income / { Loss ) before Tax

Adjustments for :

Depreciation

Loss{prafit) on sale /disposal of assets

Provision for Doubtful Debts

Interest Expense

Income Tax paid

Provision for Taxation Including Deferred Tax

comprehensive income recognised directly in retained earnings

Taxes Paid
Operating Profit before working capital changes
Decrease in Trade Recejvables

Decrease(Increase) in Long Terms L&A and Other hon current assets
Decrease(Increase) in Short Terms L&A and Other current assets

Increase(Decrease) in Long Terms liabilities and pravisions
Current Liahilities and Provisions
MNet Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

outflow towards [nvestments

sale of Fixed Assets

Net Cash utilised in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (Net)

Proceeds frem Leng Term barrowings

Procceds fram Share Application Money

Proceeds from Issue of Share Capital

MNet Cash provided by Financing Activities

MNet Increase |n cash and cash eguivalents during the year
cash and cash equivalents at beginning of year
Cash and Cash Equivalents at end of the Year

Amount in Mn.

Amount in Mn.

(z1.61)

0.07

(0.32)

(0.10)
3.24

(0.14)
3.38

3.14

3.24

Naote ;

Compenent of Cash & cash Equivalents at the end of yesr
Cash in hand

Chagues in hand

Balances with Scheduled Banks In Current Accounts

FDR's with Bank

0.25

0.86
2.03

0,25

2.82
0.16

3.14

3.24

For Subliash C. G

Charerer
wafi Regn NopO0+1 03N

Lokesh Gupta \ Director
Partner (S . '-l'z_-_s \ DN
M. No-503853 7| NEYY DELHI ) Name

Placeé : New Delle N g Anth -:"_'E
Bate:;

[ IMAY 20

1a & Co. For and on behalf of the Board of Directors of
caunthnls Siti Guntur Digital Network Pvt. Ltd.

B e T N A\

00098362
D Krishna Mohan Rao

100962
Vijay Kalur
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3.1

al

SITI GUNTUR DIGITAL NETWORK PVT. LTD.

Company Overview

Siti Guntur Digital Netwarlk Pyvt. Ltd.(hereinafter referred to as the "Company’ or *SGDN") was incorperated in the state
of Delhi, Indla. The Company is engaged in distribution of television channels through analogue and digital cable
distribution netwerk and allied services in Guntur, Andhra Pradesh area.

Basis of preparation

These financial statements are prepared on geing concern basis In accordance with Indian Accounting Standards (Ind
AS) under the historical cost convention on accrual basis except for certain financial instruments which are measured
at fair values as per the provisions of the Companies Act , 2013 (" Act") (to the extent notified). The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companles (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Amendment Rules, 2016,

Accordingly, the Company has prepared financial statements which cemply with Ind AS applicable for periods ending
on 31 March 2022, together with the comparative period as at and for the year ended 31 March 2021. Accounting
policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revisian to an existing accounting standard requires a change in the accounting pelicy hitherto In use,

Summary of Accounting Policies

Use of estimate
The preparation of Company's standalone financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. Management also needs to exercise judgement in applying the

Company's accounting policies.

Foreign Currency Translation

Functional and presentation currency

The standalene financial statements are presented In currency INR, which is also the functional currency of the
Company.

Forelgn currency transactions are trapslated into the functional currency using the exchange rates prevailing at the
dates of the transactions (spot exchange rate).

Foreign exchange gains and losses resulting from the settlement of such transactions and from the remeasurement of
monetary items denominated in foreign currency at year-end exchange rates are recognised in profit or loss.

MNon-monetary items are not retranslated at year-end and are measured at historical cost (translated using the
exchange rates at the transaction date), except for non-moenetary [tems measured at fair value which are translated
using the exchange rates at the date when fair value was determined.

. Revenue recognition

i.) Revenue is recognised when it is probable that the economic benefits will flow to the Company and it can be
ii.) Revenue is measured at the fair value of the consideration received/receivable net of rebates and taxes. The

Revenue from rendering of Services

Subscription Income is recognised on completion of services and when no significant uncertainty exlsts regarding the
amount of consideration that will be derived,

Other netwarking and management (ncome and carriage income are recognised on accrual basis over the terms of
related agreements and when no significant uncertainty exists regarding the amount of consideration that will be
derived, Carriage revenue recognition Is done basis negotiations/formal agreement with broadcasters.

Advertisement Income is recognised when the related advertisement gets telecasted and when no significant
uncertainty exists regarding the amount of consideration that will be derived. Other advertisement revenue for slot

sale |s recognised on period basis.




d.

Borrowing Costs

Borrowlng cost Includes Interest, amertization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differances arising from foreign currency borrawings to the extent they are regarded as an
adjustment to the interest cost,

Borrowing costs directly attributable to the acguisition, construction or production of a qualifying asset are capitalized
during the period of time that Is necessary to complete and prepare the asset for its intended use or sale. A
gualifying asset Is one that necessarlly takes substantial period of time to get ready for its intended use.
Capitalization of borrewing casts |s suspended in the peried during which the active development is delayed due to,
other than temporary, (nterruption. All other borrowing costs are charged to the Statement of Profit and Loss as

incurred.

Property, Plant and Equipment

Recognition and initial measurement

Preperties plant end equipment are stated at their cost of acquisition, The cost comprises purchase price (net of
CENVAT Credit avalled), borrowing cost if capitalization criteria are met and directly attributable cost of bringing the
gsset to |ts working conditlon for the intended use. Any trade discount and rabates are deducted In arriving at the
purchase price.

When significant parts of plant and equipment are required to be replaced at Intervals, the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying ameunt of the plant and egquipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognised In statement of profit or [oss as incurred,

Set top boxes are treated as part of capital work In progress till at the end of the month of activation thereof.

Subsequent measurement (depreciation and useful lives)
I.) Depreciation on property, plant and equipment is provided on the straight-line method, computed on the basis of
useful lives prescribed in Schedule T1 to the Companies Act, 2013,

Type of assets Useful Life (Years)
Computer 3.00
Office Equipments 5.00
Eelectrical Equipment 5.00
Furniture & Fixtures 10.00
Air Conditioners 5.00
Vehicles 8 to 10

il.) Leasehold Improvements is amortised over the effective pericd of lease.
lii.y The resldual values, useful lives and method of depreciation of are reviewed at sach financial year end and

adjusted prospectively, If appropriate.

De-recognition

An item of property, plant and equlpment and any significant part initially recognised is derecegnized upon disposal
or when no future economic benefits are expected from Its use or disposal. Any gain or loss arising on de-recognition
af the @sset (calculated &s the difference between the net disposal proceeds and the carrying amount of the asset) is
included In the income statement when the asset is derecognized.

Intangible Assets
Intangible assets acquired separately are stated at their cost of acquisition.

Subsequent measurement (Amortisation)
Cost of Intangible Assets are amortised under straight line method over the period of life.

. Impairment of non-financial Assets

The Company assesses at each Balance Sheet date whether there Is any indication that an asset may be impaired. If
any such indication exists, the Company estimates the recovarable amount of the asset. If such recoverable amount
of the asset or the recoverable amount of the cash-generating unit to which the asset belongs Is less than lts carrying
amount, the carrying amount Is reduced to its recoverable amount, The reduction is treated as an Impairmeant loss
and |s recognized n the statement of profit and loss.

If at the reporting date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciated historical cost and the same is accordingly reversed [ the Statement of Comprehensive Income.




i. Investments and Other Financial Assets
Financial assets
Initial recognition and measurement
Financial assets and Ffinancial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial Instrument and are measurad [nitially at fair value adjusted for transaction costs.

Financial assets and financial llabilities ara offset and the net amount is reported in the Balance Shest if there is a
currently enferceable legal right to offset the recognised amounts and there Is an Intention to settle on 3 net basis, to
realize the assats and settle the liabilities simultansously.

&l other debt Instruments are measured are Fair Value through other comprehensive income or Falr value through
profit and loss based on Company’s business medel.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liabllity is discharged or cancelled or expires,

When an existing financial liabillty is replaced by enother from the same lender on substantially different terms; or the
terms of an existing llability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liabillty and the recognition of a new liabllity. The difference in the respective catrying
amniints is racnaniser! in the statement af nrafit or Inss,

Impairment of Financial Assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model far measurement and

recognition of impairment loss for Financial Assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the Cempany expects to receive. When estimating the cash flows, the Company consider

the following -

+ All contractual terms of the Financlal Assets (including prepayment and extension) over the expected life of the

assets,
¢ Cash flows from the sale of coliateral held or other cradit enhancemeants that are integral to the contractual terms.

Tracde Recelvables

As a practical expedient the Company has adopted 'simplified approach’ for recognition of lifetime expected loss an
trade receivables. The estimatte is based on three years average default rates observed over the expected life of the
trade receivables and |s adjusted for forward-looking estimateés.These average default rates are applied on total credit
risk expesura on trade receivables at the reporting date to determine lifetime expected credit losses.

Other Financial Assets

For recognition of impalrment loss on other Financial Assets and risk exposure, the Campany determines whether
there has heen a significant Increase in the credit risk since Inltial recognition and if credit risk has increased

sianificantly. imoalrmeant loss is orovided.

j. Post-employment, long term and short term employee benefits
Defined contribution plans

Provident Fund
The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The

Comipany has no further payment obligations once the contributions have been paid, The contributions are accounted
for as defined contribution plans and the contributions are recognised as employee benefit expense when they are
due. Prepald contributions are recognised as an asset to the extent that a cash refund or a reduction in the future
cavments is available.

Gratuity (Funded)

Actuarial galns and losses arising from past experience and changes in actuarial assumptlons are credited or charged
to the staternent of other comprehansive income in the year in which such gains or losses are determined.

Other Employee Banefits

Compensated absences
Liabllity In respect of compensated absences becoming due or expected to be availed within one year from the pr date

is recognised an the basis of undiscounted value of estimated amount required to be paid or estimated value of
benefit expected to be availed by the employees. Liability In respect of compensated absences becoming due or
expected to be availed more than one year after the Balance Sheet date is estimated on the basls of an actuarial
valuation performed by an independent actuary vsing the projected unit cradit method.

Actuarial galns and losses arising from past experience and changes in actuarial assumpticns are charged to
statement of profit and loss In the year in which such gains or losses are determined. .

o




k., Taxation on Income

n

-

Tax expense recognised in profit or lass comprises the sum of deferred tax and current tax not recognised in other
comprehensive income or directly in equlty.

Caleulatian of current tax is based on tax rates and tax laws that have been enacted or substantively enacted by the
end of the reporting period. Deferred Income taxes are calculated using the liability method.

Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss or deductible
temporary difference will be utilised against future taxable income. This Is assessed based on the Company's forecast
of future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of
any unused tax loss or credit. Deferred tax liabllities are generally recognised In full, although IAS 12 ‘Income Taxes'
specifles limited exemptions. As a result of these exemptions the Cempany does not recognise deferred tax on
temporary diffarences relating to goodwill, er te its investmeants in subsidiaries.

Provisions i nt assets and

Provisions are recognized only when there s a present gbligation, as a result of past events, and when a reliable
estimate of the amount of obllgation can be made at the reparting date. These estimates are reviewed at each
reporting date and adjusted te reflect the currant best estimates. Provisions are discounted to their present values,

where the fime value nof monev |s marerial,
Contingent liability is disclosed For:

Possible obligations which will be confirmed enly by future events not wholly within the control of the Company

or
Present obligatlons arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be madea.

Contingent Assets are disclosed when probable and recognised when realization of income is virtually certain,

Earning Per Share:

Baslc earnings per share |s caleulated by dividing the net profit or loss for the perlod attributable to egquity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. Partly pald equity shares are treated as a fraction of an eguity share to the
extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting

oerad.
Far the purpose of calculating diluted earnings per share, the net profit or |oss for the paried attributable to equity

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

Significant management judgement in applying accounting policies and estimation uncertainty

Financlal Statements are preparad In accordance with GAAP in India which require: mansgement to make estimates
and assumptions that affect the reported balances of assets, liabillties and disclosure of contingent liabilities at the
date of the financial statements and reported amounts of income & expenses during the periods. Although these
estimates and assumptlons used |n accompanylng Financla! Statements are based upen management's evaluation of
relevant facts and circumstances as of date of Financlal Statements which. in management's opinion are prudent and
reasonable, actual results may differ from estimates andassumptions used in preparing accompanying Financial
Statements. Any revision to accounting estimates Is recognizedprespectively from the period in which results are
known/ materialise in accordance with applicable Accounting Standards:

Information about estimates and assumptions that have the most significant effect on recognition and measurement
of assets, liabilities, income and expenses is provided below.

Significant Management Judgements

The follawing are significant management judgements in applying the Accounting Pelicies of the Company that have

the most sianificant effect on the Financial Statements.
Recognition of Deferred Tax Assets - The extent to which deferred tax assets can be recognized s based on an

assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be

utilized.
Evaluation of indicators for Impairment of Assets - The evaluation of applicability of indicators of impalrment of

assels requires assessment of several extarmal and [nternal Factars which could result in deterioration of recoverable

amaount of the assets.
Property, Plant and Equipment - Managesment assess the remaining usefu| lives and residual value of property,

Plant and Equipment and believes that the assigned useful lives and residual value are reasonable

Estimation Uncertainty- Information about estimates and assumptions that have the most significant effect on
recognition and measurement of assets, llabilities, inceme and expenses |s provided below.




3.2 ADDITIONAL NOTES TO THE FINANCIAL STATEMENTS

a. Earning per share:

31.03.2023 31.03.2022

a) Profit/(Loss) after Tax (21.64) (0.33)
b) Welghted average No. of Ordinary Shares

Basic 10,000 10,000

Diluted 10,000 10,000
¢} Nominal Value of Ordinary Share 10 10
d) Earning per Ordinary share considering!

Basic (2,164.36) (33.17)

Diluted (2,164.36) (33.17)

b. Auditor's Remuneration (Including Legal & professional Charges)

Particulars 22-2 2021-22
Audit fees Rs. 0.05 0,05
Tax Audit Fees 5 5
Other Matter 0.03 0.03

{Amount are exclusive of Service Tax)
c. Additional information

Contingent Liabilities not provided for on account of:
The quantitative details of Opening Stock, Acquisitions/Productions, Consumption, Sale and Closing Stock

of Set Top Boxes are as under:
Amount Amount

VAT department

Oirectar Remuneration

Earning in Foreign Currency
Remittances ih Foreign Currency
Expenditure in Fareign Currency
CIF Value of Import

d. Commitments
Future commitments towards capital contributions - NIL

e, Segment Reporting

Segment Reporting as reguired by Indian Accounting Standard -108 Issued by the Institute of Chartered Accountant
of India is not applicable since the Company is In the business of providing Cable TV Services in one segment and

there Is no Geographical Segment.
f. Related Parties Disclosure:

List of Parties where control exists

Ultimate Holding Company

Siti Networks Limited (Formerly known as Siti Cable Networks Limited)

Fellow Subsidiary Companies

s
1

Indinet Service Pvt, Ltd. (100% Subsidiary of ICNCL) SITI GLOBAL PVT. LTD.

SITI KARNAL DIGITAL MEDIA NETWORK PRIVATE LIMITED Indian Cable Net Company Ltd,
Siti Prime Uttaranchal Communication Pvt, Ltd. Sit Jind Digital Netwaork Pvt. Ltd,
Central Bombay Cable Network Limited. Siti Vroadband Services Pvt. Ltd.
Panchsheel Digital Communication Network Pvt, Ltd, Sal Star Digital Media Pvt. Ltd,
Bargachh Digital Communication Network Pvt, Lid. Siti Vision Digital Media Pvt, Ltd.
Siti Jai Maa Durge Communications Pvt. Ltd, e, Variety Entertainment Pvt. Ltd.




Siti Bhatia Netwerk Entertainment Private Limited
Siti Krishna Digital Media Frivate Limited

Siti Jeny Digital Cable Network Private Limited
Master Channel Community Nfw Pvt. Lkd.

Sitl Maurya Cable Net Pvt, Ltd. (Subsidiary of ICNCL)

Key Managerial Personnel
MA. KRISHNA MOHAN RAQC DANDAMUDI

Transactions with:

Holding Company

Expenses relmbursed to SCNL
Operatlonal expenses paid

With Fellow Subsidiary Companies
Master Channel Community N/w Pvt. Ltd.

Loan/Advances Glven
Commission Received

With Key Managerial Personnel
Salary
Incentive on Collection

Balance Outstanding:
Sundry Creditors
Siti Netwaorks Limited

Amount Payable to
Mr, D. Krishan Mohan
Others

Amount Recoverable from
Master Channel Community N/w Pvt. Ltd,

Tax Expense
The major components of income tax for the year are as under:

Income tax related to items recognised directly in the
Current tax - current year

Current tax - Previous year

Deferred tax charge [ (benefit)

Totai

A reconciliation of the income tax expense applicable to the
Profit before tax

Effective tax rate

Tax at statutery Income tax rate

Tax effect on non-deductible expenses

Additional allowances for tax purposes

Effect of tax on group companies incurring losses

Effect of tax rate difference of subsidiaries

Cther differences

Tax expense recognised in the statement of profit and loss

balance sheet dafe is;

Sitl Siri Digital Network P. Limited
Siti Faction Digital Private Limited

Siticable Broadband South Ltd,

Wire & Wireless Tisal Satellite Ltd.
Central Bombay Cable Network Ltd

MR, PUSHPINDER SINGH CHAHAL

MR. VIJAY KALUR

2022-23 2021-22
2022-2 2021-22
48,34 48.34
46.70 46.70
Rs, in million
Mar 31,2022 Mar 31,2020
-0, 04 -0.01
=004 -0.01
-21.61 <132
0.16% 11.07%
0.04 0,01
-0.04 -0.01

. Pursuant to the Indian Accounting Standard for ' Taxes an Income' (Ind AS-12), deferred tax liability/assets at the



Deferred tax liability on account of difference between book
value of depreciable assets as per books of account and
written down value as per Income Tax - -

Deferred tax assets on account of disallowance under sectian

43 B or allowed on payment basis. 0.52 0.52
Deferred tax Assets on account of difference between book
value of depreciable assets as per books of account and
written down value as per Income Tax 0.22 0.25
Net Deferred Tax Assets/(Liabilities) 0.74 0.77

i. Financial risk management objectives and policies

The Company's activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk.
The Company’s primary risk management focus is to minimize potential adverse effects of market risk on its financial
performance. The Company’s risk management assessment and policies and processes are established to identify and
analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and
compliance with the same. Risk assessment and management policies and processes are reviewed regularly to reflect
changes in market conditions and the Company’s activities. The Board of Directors is responsible for overseeing the

Company's risk assessment and management policies and processes

a, Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument falls to

meet its contractual cbligations, and arises principally from the Company's receivables from customers. Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditwaorthiness of
customers to which the Company grants credit terms in the normal course of business, The Company establishes an
allowance for doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and
other receivables and investrments.

Credit risk management

Credit risk rating
The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis

of assumptions, Inputs and factors specific to the class of financial assets.

A: Low credit risk on financial

reporting date
B: High credit risk

The Company provides for expected credit loss based on the following:

Asset group Basis of categorisation Provision for expected credit loss
Low credit risk Investment, Cash and cash 12 month expected credit loss
High credit rislk Trade receivables, security Based on estimates

Based on business environment in which the Company operates, a default on a financial asset is considered when the
counter party fails to make payments within the agreed time period as per contract. Loss rates reflecting defaults are
based on actual credit loss experience and considering differences between current and historical economic conditions.

Credit rating Particulars 31-Mar-23 31-Mar-22

Investment, Cash and cash

equivalents and other financial _
e : : 5451 54.58

assels except security deposits

and amount recoverable

A Low credit nsk

Trade recervables, security
B: High credit dsk deposits and amount (1.36
recoverable

21.80)




as at March 31, 2023
Particular
Trade receivables

Security deposits
Advances recoverable

as at March 31, 2022

Rs. in million

Estimated gross carrying
amount at default

0.00
0:00

Expected credit fonery il al:naunt PR
of impaitment
losses v
provision
0.00 -0

Rs, in million

Estimated gross carrying

. Carryin
Expecied credit £ Bamoentugl

Particular of impairment
amount at defaunlt logees -
provision
Trade recervables 2345 2.00 21.45
Security deposits 0.36 . 0.36
Advances recoverable = = -
Reconciliation of loss allowance provision — Trade receivable, security deposit and accounts receivable
Loss allowance on March 31, 2022 200
Changes ' loss allowance (2.00)
Loss allowance on March 31, 2023 0.00

(i)Trade and other receivables

The Company's exposure to credit risk Is influenced mainly by the individual characteristics of each customer. The
demographics of the customer, including the default risk of the industry and country in which the customer operates,
also has an Influence on credit risk assessment, Credit risk is managed through credit approvals, establishing credit
limits and continuously monitering the creditworthiness of customers to which the Company grants credit terms in
the normal course of business. An impairment analysis is performed at each reporting date an an Individual basis for

[N E

(ii) Financial assets that are neither past due nor impaired

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in
accordance with the Company’s assessment of credit risk about particular financial institution. None of the
Company's: cash equivalents, including term deposits (i.e., certificates of deposit) with banks, were past due or

impaired as at 31 March 2022,

b. Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial abligations as they become due. The
Company manages liguidity risk by maintaining adequate reserves, by continuously monitoring forecast and actual
cash flews and matching the maturity profiles of financial assets and llabillties. The Company manages jts |iguidity
risk by ensuring, s far as possible, that it will always have sufficlent liquidity to meet Its llabillties when due, under
both normal and stressed conditions, without incurring unacceptable losses or risk to the Company’s reputation.

Amounts in Rs

2023
Particulars Less than 1 year 1-5 vear Total
Borrowings - - -
Trade payables - 59.72 59,72

Amounts in Rs

2022
Particulars Less than 1 year 1-5 year Total
Borrowings - - -
Trade payables - 59.73 59.73
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. Fair value measurements

c. Market risk
Market risk |s the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes

in market rates and prices {such as interest rates, foreign currency exchange rates and commodity prices) or In the
price of market risk-sensitive instruments as a result of such adverse changes In market rates and prices. Market risk
is attributable to all market risk-sensitive financial Instruments, all foreign currency receivables and payables and all
shert terrn and long-term debt, The Company is exposed to market risk primarily related to forelgn exchange rate risk,
interest rate risk and the market value of its Investrments. Thus, the Company’s exposure to market risk |s a function of
Investing and borrewing activities and revenue generating and operating activities in foreign currencies.

d, Interest rate risk
Interest rate risk Is the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of

changes in market interest rates. Long-term borrowings do not expose the company to risk of changes In interest rates
as the Companv had Issued the same at 0%.

In view of mandatory digital addressable system (DAS) regulation announced by the Ministry of Information and
Broadcasting, Government of India, digitalisation of cable network has been Implemented in the Guntur Regian, due to
this the cormany has suspended the analouge business. The company does not have any business operations during

the year,
Previous period figures have been re-grouped / reclassified wherever necessary.

Trade receivables, Trade payables, Current liabilities, Expenses Recoverable/payable & other loans & Advances are
subject to confirmation and reconciliation from the parties.

Infarmation required as per the Micro, Small and Medium Enterprises Development Act, 2006 small Scale [ndustries.

The Company has identified Micro, Small and Medlum Enterprises on the basis of Infermation available, As at March 31,
20272 there are no dues to Micro, Small and Medium Enterprises that are reportable under the MSMED Act, 2006,

since there are no employees on the payroll of the company the company has nat provided for long term and short
term employee benefits as per Ind AS 19, Accordingly no provision has been made for gratuity and leave encashment

during Lhe year.

In wiew of the nature of business, where the necessary documentry evidence does not suppert the payment
made/expenses Incurrad, the same are accounted for on the basls of certification of the Management. '

Nate 1 te 19 form an integral parl of the accounts and have been duly authenticated,

Rs. miilinns

31-Mar-22

A, Firancial instruments by category
NOTES FYTPL Arnortised cost

Financial assels

Bank deposils

Amount recoverable

Interest accrued and not due on fixed deposits

Security deposits - 0.36
Unblilled revenues - -
Trade receivables = (0,00)
Investments (Current, financial assets) - -
Cash and cash equivalents - 3.14
Totzl financial assets - 3.50
Financial liabilities
Borrowings (Non-current, financial liabilities) - -
Barrowings (Current, financial liabilities) - -
Payables for purchase of property, plant and equipment = =
Security depuosits recelved from customer - -
Trade payables - 59.72
Other financlal liabllities {current) . -

: 59.75

Total financial liabilities




Financial assets
Bank deposits

Amount recoverasble

Interest accrued and not due on fixed deposits
Security deposits

Unbilled revenues

Trade recejvables

Investment (Current, financial assets)

Cash and cash eauivalents

Other bank balances

Teotal financial assets

Financial liabilities

Borrowings (non-current, finaricial liabilities)
Borrowings (Current, financial liabilities)
Payables for purchase of property, plant and eguipment
Security deposits

Trade payables

Other financial liabilities (current)

Total financial liabilities

Rs. millions

31-Mar-22

FVTPL

Amortised cost

0.36
21.45

3.24

25.04

C. Fair value of financial assets and liabilities measured at amortised cost

March 31, 2023

Carrying amount

Fair value

Financial assets

Bank deposits

Amount recaverable

Interest accrued and not due on fixed deposits
Security deposits

Unbilled revenue

Trade receivables

Cash and cash equivalents

Other bank halances

0.36

23.45
3.14

0.36

(0.00)
3.14

Total financial assets

26.94

3.50

Financial liabilities

Borrowings (nen-current, financial liabilities)
Borrowings (current, financial liahilities)

Payables for purchase of property, plant and equipment
Security deposits

Trade payables

QOther financial liabilities {current)

59.72

58.72

Total financial liabilities

59.72

59.72

March 31, 2022

Carrying amount

Fair value

Financial assets

Bank deposits

Amount recoverable

Interest accrued and not due on fixed deposits
Seourity deposits

Unbilled revenue

Trade receivables

Cash and cash eguivalents

Other bank balances

0.36

23.45
3.24

0.36

21,45
3.24

Total financial assets

27.04

25.04




r

@

Financial liabilities

Borrowlngs (non-current, firancial labilities)
Borrowings (current, financial llabllities)

Payables for purchase of property, plant and equipment
Security depasits

Trade payabies 59.73 59.73
Qther financial liabilities (current) - -
Taotal financial liabilities 59.73 59.73

Infarmation under section 186 (4) of the Companies Act 2013 and regulation 34 of SEBI (listing regulation

& disclosure requirement), 2015
31st March 2023

MNome of the Loanee Rate af interes: MaxBal. G/ during the As ar 31 March'23
yeur 2023
Master Channel Community Netwarks Ml 4789 47.09
Py, Led. = L B SR || S— ——
s ). 4709 47,09
3ist March 2022
MName of the Loance Rate of inreresg he Bal. Ovie HORRE the As ar 31 March'22
year 2022
Master Channel Community Netwarks Nil 47,09 AT
Pyt Lad, —
- = | 47419 7.9 |

Additional Disclosures:
The Company does not have any transactions or relationships with any companies struck off under Section 248 of the

Cormipanies Act, 2013 or Sectlon 560 of the Companias Act, 1956

The company does not have any charges or satisfaction which s yet to be registered with the Registrar of Companies
beyend the statutory perlad.

The.company has not been declared willful defauller by any bank or financial institution or govemment or any government
autharity.

There are no transactions that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 which have not been recorded in the books of account.

{a) The Company has not advanced or loaned ar invested funds (elther borrowed funds or share premium or any other
sources or kind of funds) to any other persons or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded I writing or otherwise) that the Intermediary shall (1) directly or Indirectly lend ar
invest in other persens or entities [dentified In any manner whatsoever by or on behalf of the company (Ultimate
Beneficiarles) or (ii) provide any guarantes, security or the like to or on behalf of the Ultimate Beneficlaries,

b) The Company has not received any funds from any persens or entities, including foreign entities {Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall (1) directly or indirectiy lend
or Invest in other persons or entities identified in any manner whatsoever by or on behalf af the Funding Party
{Ultimate Beneficiaries) or (i) provide any guarantés, security or tha like on bahalf of the Ultimate Bencficiarlies.

As per our Report of even date For and on behalf of the Board
For Subhash C. Gupta & Co. For Siti Guntur Digital Network
Pvt, Ltd.
9[' e T \ NN
G BUAN
™ NG\ Director Director
Partner {25 D Krishna Mohan Rao Vljay Kalur
M. No. 503853 {0 [ NEW DELH | © DIN: DIN:
e ‘ 00058362 08100262

Place: New Delhi -
Date: A

1 9MAY ?_@13 .



Summary of significanf decounting policies and other explanatory information for the vear ended 31 March 2022
(AN waaents fw @ miilion, wnless statid oilermise)
Financials Ratios

5r, No,  |PFarbiculars ' 31 March 2023 31 March 2022 Charge

i) |Current Rato (A/B) 0.88 123 28%
Curreit assets (A) 35 6 refer note Sin}
Current liabilitics (8) 62 62

ii)  |Debtequity ratio (A/B) NA| Na
Total Delit (4)

Talal equily (L)

iif)  [Debtservice coverage ratio (A/B) NA NA
Enmings availalile for debt services (i.e EBID}- (A)

Borrowings including Fnance cost {B)

iv) | Return on equily ratic (A/B) 3.51 (0.02) -16503%
Nel profit far the year () <2164 133 refer note S(b)
Total equity (B) -6.1h 1548

¥) Inventory turnover ratio (A/B) NA NA
Cost ot goods sald (4)

Average inventory (T)
vi] |Tradereceivables turnover rabo {A/B) NA NA
Revenue from operations (A) s -
Average trade receivables (B) .72 2145
vif) | Trade payables turnover ratio (A/B) Q.00 0.00 -19%
Credil purchases (A) 014 017
Average trade payables (B) 59,75 59,74
viii]  |Net capital hanover ralio (A/B) NA NA
Revenue from operations (A) - -
Working Capital -7.33 1419

ix)  |Netprofitratio (A/B) NA NA
Net profil after tnx {21.64}) 10.33)

Revenue from operations = -

x) Return on capital employed {A/B) 351 {0.02) -16522%
Earning beforeinterest but after taxes (A) (21.64) (0.33)|refer note Sic)
Capital emploved or net assets (B) (6.16) 155

xi}  |Return on investment 351 {0.02) -16503%
Nel profit after tax (A) (21L.64) (D.33) | refer note 5td)

{ Capital employed or net assets (B) (6.16) 1544

MNotes:
Ratios relating |o balance sheol items have been presented asat 31 March 2023 and 31 March 2022, Whereas, ratios ralating to items of statement of profii

itnd Ioss account has been presented for financial year ended 31 March 2023 and 31 March 2022,

)

Mot profit after tax excludes other camprehensive income

Net assets is the total of equity share capital and other equity.

Credit purchases comprise of purchases during the year and other expenses
Reason for change by more than 25%

o Pue to decrease in Current Assels

¥iDue to increase in current year losses s o

¢ue to increase incurrent yoar lossos S e S

d Due | increase In current year losses = . G l&%‘_

o L ja
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Summary of signifi

SITI GUNTUR DIGITAL NETWORK PVT. LTD.
cant accounting policies and other explanatory information for the year ended Mar 31, 2023

Loans & Advances (Unsecured, considered good)
Security deposits
Other Receivable-NSC Dreposit

Less: Provision for doubtful security deposits

Trade receivables (U nsecured, considered good)

Particulars
Trade Receivable - others
Trade Regeivable - Related parties

Snb-classification
-Unsecured, constdered good
-Unsecured, considered doubtfil

Expected Credit Loss Allowance
Allowance Movement for Trade Receivables

Balance at the beginning of the year
Provision for doubtful trade receivables (net) for the year

Mar 31, 2023 Mar 31, 202
(¥in Mn) { Tin Mn)
0.34 0.
0.02 0.
0.346 0.
0.36 0.
Mar 31, 2023 Mar 31, 2022
23.45 23.4
Total 23.45 23.45
= 2145
23.45 2.00
23.45 23.45
23.45 2.00
Total (0.00) 21.45
2.00 2.00
2145 -
Total 23.45 2.00
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Cash and bank balances

Mar 31, 2023 Mar 31, 2022

(% m Mn) { ¥ in Mn)
Cash and cash equivalents
{Cashon hand 0.25 .25
Cheques on hand - -
Balances with banks
On current accounts (.86 2.82
In deposit account (with matunty upto three months) 203 0116
3.14 3.24

Other Current Assets (Unsecured, considered pood) Mar 31, 2023 Mar 31, 2022

(T in Mn) { T in Mn)
Adwvance to Related Parnes 47.09 47.00
Advance 1o Hrnplujicﬂﬁfoﬂ'u_'rs = -
Advance tax 034 .53
Income Eecetvable - -
Prepaid Expenses = -
Indirect Tax 375 373

51.37 51.35

Share capital

Mar 31, 2023 Mar 31, 2022

(¥ in Mn) { T in Mn)
Authorised share capital
10,000 (Previous year: 10,000} equity shares of * 10 each 0.10 010
Tortal anthorised capital 0.10 0.10
Issued, Subscribed and Paid up
10,000 (Previous year: 10,000) equity shares of * 10 each 0.10 0.10
0.10 0.10

Total paid up capital

Reconciliation of number of shares outstanding as on 31.03.2022

(i)
Particulars Mar 31,2023  Mar 31, 2022
Balance at the beginning of the year Nos. 10,000 10,000
lssued during the vear Nos. -
Balance at the end of the year Nas. | 10,000 10,000 I
(ii} Rights, Preferences and Restrictions attached to equity shares

(i}

The Comparty has orie class of equity shaves having a par value of Rs, 10 per share. Each shareholder is eligible for one vote per share
held, The dividend, iT any proposed by the Board of Directors is subject ta the approval of the sharchelders in the ensuing Annual General
Meeting: [n the event of liguidation, the equity shareholders arc elipible to receive the remaining assets of the Company afler distribution

of all preferential amounts, [T any, In proportion to their shareholding.

Shares held by Holding Company, Ultimate Holding Company and their subsidiaries/associates:
The details of equity shares held by holding company, Ultimate ITolding Company and their subsidiaries/associates are as under |

Particulars Mar 31, 2023 Mar 31, 2022
Sitit Network 1.td Mos 7,400 7,400
% 74 74




{iv) Shareholders holding more than 5% of total equity shares
_ Particulars Mar 31,2023 Mar 31, 202
Siti Network Ltd Nos. 7,400 7,400
Y% 74 74
D, Krishan Mohan Rao Nos. 2,600 2.600
P 26 26
10 Other Equity Mar 31, 2023 Mar 31, 2022
(¥ in Mn) (Tin Mn)
Retained Earnings
Balance at the baginning of the year 15 16
Adjustment due to change in useful life of assets .
Add: Profit/(Loss) for the year (22) {0
Balances as at the end of the vear (A) (6) 15
Other Comprehensive income
Other comprehensive income recognised directly in retained earnings
Deferred Activation Revenue
Gratuity/Leave Encashment . _
Balanees as at the end of the year (1) - -
Balances as at the end of the year (A+B) {(6.26) 15.38
11 Deferred tax liability (net) Mar 31, 2023 Mar 31, 2022
( € in Mn) (T in Mn)
Deferred tax liability
Fixed assets: Impact of difference between tax depreciation and depreciation/ -
Othess = -
Gross defetred tax liability = -
Deferred tax asset
Impact of expenditure charged to the statement of profit and loss in the current year 0.52 0.52
but allowed for tax purposes on payment basis
Fixed assets: Impact of difference between tax depreciation and depreciation/ 022 0.25
amortization chorged for the financial reporting
Gross deferred tax Assets 0.74 0.77
Net deferred tax asset/(Liabilities) (0.74) (0.77)
12 Tradg Payablgs Mﬂl.' 31, 2“‘23 Mal' 31, 2‘022
(¥in Mn) { Tin Mn)
Trade Payables - others 11,38 11.39
Trade payzables - telated parties - 45,34 48,54
59.72 59.73

N\
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SITI GUNTUR DIGITAL NETWORK FVT. LTD.
Summary of significant aceounting pokicics and other explanatory information for the year ended March 31, 2023

14 Revenue from operations

16

17

Balg of services
Subseeption/Other lncome
Advectmement intome
Cardage income
Comrmission

Other income

Interest Inctme un
Bank doposits
"Oithuers
LHxcess poovigions weatten back
Chher non-opcming noome

Finance costs

luterest on late deposit of TS/ Seree Tax/Income Tax
Fank charpes

D["p recition amnd amortisation expenses

Pepreciation of mngible assew (Rofer nowe 1Z)

Other expenses

Office Expenses

Ratds and Tauss

Communication Expenses

Other Qperational Cost

Lepal, Professional and Cansultancy Char_ges
Printing and Statignery

Wehicle Expenses

Insurance

Books & Periodicals

Provision for doubtful debts

Payment (oauditor (Refer detalls below)
Commission Charges and Incentives

“Mudirors' romuneraton
as an '.ll_’diil']l
Limited review fecs
for orher services (ooroficanons)
frr remmbursemient of ExprEnes

Mur 31, 2023 Miar 31, 2022
( T in Mn) { T in Mn)
Mar 31, 2023 Miar 31,2022
( ¥ in Mn) (¥ in Mn}
.04 om
- (.00
0 0
Mur 31, 2023 Mur 31, 2022
(¥ in Mn) { ¥ in Mn)
t il
- ]
0 ]
Mar 31, 2023 Mur 31, 2022
{ T inMn) { T in Mn)
0.03 a7
0.03 0.17
Mar H, 2023 Dlar 31, 2022
( T in Mn) { % in Mn)
N33 003
a3 Q.05
2145 -
iR .08
21.58 .17
08 0.08
0,08 .08




SITI GUNTUR DIGITAL NETWORK PVT. LTD.
Surnmary of significant accounting policies and other explanatory information for the year ended March 31, 2023

19 Earmngs per share

Mar 31, 2023 Mar 31, 2022
(Rs.in Mn.) (Bs.in Mn)
Loss arniburable to equity shareholders (21.64) (0.33)
MNumber of weighted average equity shares
Bayic 10,000 10,000
Dihued 10,000 10,000
Fiffect of dilutive potential equity shates—
Finployee stock nptions
Woartants
Optonally fally convertible debentures
Neminal value of per equity share () 10.00 10.00
Loss per share fier tax (%)
Basic {2,164.36) {33.17)
Diluted {2,164.36) {32.17)

~FElfect af porential equity shares being ant-dilutive has not been considered while ealeulating diluted weighted average equity

shares and earnings per share




