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Independent Auditor’s Report

To the Members of Siti Jai Maa Durgee Communications Pvt, Ltd
Report on the Audit of the Financial Statements
QOpinion

We have audited the accompanying financial statements of Siti Jal Maa Durgee Communications
put. Ltd (‘the Company'), which comprise the Balance Sheet as at 31 March 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanataory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {(“Act') in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards {‘Ind AS") specified under sectian
133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2023, and its
Loss (financial performance including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Basis far Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibillties under those standards are further described in the Auditor’s
Respansibillties for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India [‘ICAI) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accardance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matter(s)

Key audit matters are thosa matters that, in our professional judgment, were of mast significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinicn on these matters,

Wwe have determined that there are no key audit matters to communicate in aur report,

5-2, Second Floor, Pankaj Flaza, Plol Me. 7, Pockel-7, Seclor-12, Dwarka, Now Delhi-1100735 (INDIA)
Tel, : 81 11 45135808, (M) +31 9811179223 e-mall : presiden|@cnaadvisors.com
www.cacna.in



CHAUDHARY NAVAL & ASSOCIATES

CHARTERED ACCOUMNTANTS

Information other than the Financial Statements and Auditor’s Report thereon

5. The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion an the financial statements does not cover the ather information and we do nat express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materfally misstated. If, based on the wark we have performed, we conclude that there Is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management for the Financial Statements

6. The Company’s Board of Directors is responsible for the matters stated In section 134(5) of the Act

with respect to the preparation of these financial statements that give 3 true and fair view of the
state of affairs (financial position), profit or loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in india, Including the Ind AS specified under sectian 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accardance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and falr view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
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report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in sccordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken an the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgmentand
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to thase risks, and abtain
sudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, s fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal cantrol.

¢ Obtain an understanding of internal control relevant to the audit in erder to design audit
procedures that are appropriate |n the circurnstances. Under section 143(3)(i} of the Act, we
are also responsible for explaining our opinion on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropristeness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 2 material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
cantinue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to maodify our opinion. Our conelusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events ar
conditions may cause the Company to cease to continue asa going concern,

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to commuriicate with them all
relationships and other matters that may reasonably be thought to hear on our independence, and
where applicable, related safeguards.
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13. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unjess law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

14. As required by section 197(16) of the Act, we report that the Company has not paid any
remuneration to its directors during the year in accordance with the provisions of and limits |aid

down under section 197 read with Schedule V to the Act.

15. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure | A statement

on the matters specified in paragraphs 3 and 4 of the Order.
16. Further to our comments in Annexure |, as required by section 143(3) of the Act, we report that:

a) we have sought obtained all the infarmation and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have baen kept by the Company so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us;

¢) the financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act;

e) on the basis of the written representations received from the directors and taken on record by
the Board of Directors, nene of the directors is disqualified as on 31 March 2023 from being
appointed as a director in terms of section 1584(2) of the Act;

f) we have also audited the Internal financial controls over financial reporting {IFCoFR} of the
Company as on 31 March 2023 in canjunction with our audit of the financial statements of the

Company for the year ended an that date.

g) with respect to the other matters to be Included in the Auditar's Repert in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
 best of our information and according to the explanations given to us:

5.2, Second Floor, Pankaj Plaza, Plot No. 7, Pockel-7, Secler-12, Dwaska, New Delhi-110075 (INDIA}
Tl 1 +81 11 45135808, (M) +91 9811179223 e-mail | presideni@craadvisors.com
WwWw.cacna.in



{C/\J CHAUDHARY NAVAL & ASSOCIATES
UX

CHARTERED ACCOUNTANTS

the Company has disclosed the impact of pending litigation(s) on its financial position as at
31 March 2023;

the Company did not have any long-term contracts including derivative cantracts for which
there were any material foresecable losses as at 31 March 2023;

there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2023;

the disclosure regquirements relating to holdings as well as dealings In specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Chaudhary Naval & Associates
Chartered Accouniants
Firm Regd. No.-020258N

.

(‘CA. N.K.Chaudhary)

P‘.'I.I'I.I'_'IE'E

M.No.-504035
Place : Noida
Dated: 15.05.2023

UDIN: 23504-03F B4y k2102
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Annexure to the Independent Auditor’s Report of even date to the members of Siti Jai Maa Durgee
Communications Private Limited on the financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and

beliet, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipiment right of use assets and
investment property.

{(B) The Company has mainlained proper records showing full particulars of intangible
assets.

(b) The property, plant and equipment right of use assets and investment properly} have been
physically verified by the management during the year and [no material discrepancies were
noticed on such verification/ material discrepancies were noticed on such verilication
which have been properly dealt with in the books of account, In our opinion, the frequency
of physical verification program adopted by the Company, is reasonable having regard to
the size of the Coampany and the nature of its assels.

(¢) The Company does not own any immovable property (including investment propertigs)
(other than properties where the Company is the lessee and Lhe lease agreements are duly
exocuted in favour of the lessee). Accordingly, reporting under clause 3(i)e) of the Order
is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets
or intangible assets during the year.

(¢) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, [988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i}(c) of the Order is not
applicable to the Company.

(i1} (a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for inventory lying with third parties. In our opinien, the coverage
and procedure of such verification by the management is appropriate fand no discrepancies
of 10% or more in the aggregate for cach class of inventory were noticed.

(b) The Company has nat been sanctioned working capital limits/ working capital limits in excess of
five crore rupees by banks or financial institutions on the basis of security of current assets during
any point of time of the year. Accordingly, reporting under clause A(ii)(b) of the Order is not
applicable to the Company.

(iii)  The Company has not made any investment in, provided any guarantee or securily or
granted any loans or advances in the nature of loans, securad or unsecured lo companies,
firms, Limited Liability Partnerships (LLPs) or any other partics during the year.
Accordingly, reporting under clause 3(iii) of the Order is net applicable to the Company.

(a) The Company has not granted any loans or advances in the nature of leans during the
year. Accordingly, reporting under clauses 3(iii)(c), 3(iii)(e) and 3(iii)(f) of the Order is
not applicable 1o the Company.
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(b) There is no overdue amount in respect of loans or advances in the nature of loans
granted ta such companies. firms, LLPs or other parlies.

(¢) The Company has not granted any loan or advance in the nature ol loan which has
fallen due during the year. Further. no fresh loans were granted to any party to settle
the overdue loans/advances in nature of loan,

{d) The Company has not granted any loan(s) or advance(s) in the nature of loan{s), which is/are
repayable on demand or without specifying any terms or period of repayment.

In eur opinion, and according ta the information and explanations given Lo us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respeet of loans, investments,

guarantees and securily, as applicable.

The Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/business activity.
Accordingly, reporting under clause 3(vi) of the Order is not applicable,

(vii)(a)In our opinion, and according to the information and explanations given to us, the

{vili)

Company i$ regular in depasiting undisputed statutory dues including goods and services
tax, provident fund, employees” state insurance, income-tax, sales-tax, service tax, , duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereol were outstanding at the year-end for a period ol more than six months from
the date they became payable.

According to the information and explanalions given 10 us, na lransactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (1) According to the information and explanations given to us, the Company does not have any

loans or other barrowings from any lender. Accordingly, reporting under clause 3(ix) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us including confirmations

received from banks/ financial institution and/or other lenders and representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or other lender.

(¢) In our opinion and according to the information and explanations given to us,No money

raised by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall

examination of the financial statements of the Company,No funds raised by the Company on
short term basis have not been utilised for long term purposes.
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(e) According to the information and explanztions given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds fram any entily or
person on account of or to meet the obligations of ils {subsidiaries, associates or juint ventures}.

() According to the information and explanations given 1o us, the Company has not raised any
loans during the year on the pledge of securities held in its {subsidiaries, joinl ventures or

associate companies}.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b} According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year, Accordingly, reporling under clause 3Hx)(b) of the Order is not

applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given 10 us, 1o
fraud by the Company or on the Company has been noticed or reported during the period coverei

by our audit,

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(¢) According to the information and explanations given to us including the representation made 1o
us by the management of the Company, there are no whistle-blower complaints received by the

Company during the year.

(xii) The Company Is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under elause 3(xii) of the Order is not applicable to the Company.

(xiii) The Company has entered in transactions with the related parties covered under Section 177 or
Section 188 of the Act. Accordingly, reporting under clause 3(xiit).

Year Amounl Amount Amount Amount awed
ended Paid Received owed by | to related
related parties
parties
Halding
Company r
SITI Networks | March 46,735 - - (1.62,38.014)
Limited( 31, 2023
formerly  Sit]
Cable Network
Limited)

Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as preseribed under

seclion 133 of the Act].

scetion 133 of the Act / Indian Accounting Standard (Ind AS) 24, Relaled Party Disclosures

specified in Companies (Indlian Accounting Standards) Rules 2013 as preseribed under section 133

of the Act]. Further, according to the information and explanations given 1o us, the Company is not
“required 1o constitute an audit committee under section | 77 of the Act.
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According to the information and explanations given to us, the Company is not required to have an
internal audit system under section |38 of the Act and consequently. does nol have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable w the Company.

According to the information and explanation given to us, the Company has not entered into any
non=cash transactions with its directors or persons connected with them and accordingly, provisions
ol section 192 ol the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporling under clause 3(xvi) of the Order is not applicable to the
Company.

(xvii) The Company has incurred cash losses in the current and immediately preceding financial years

amounting to Rs. Nil and Rs. Nil respectively.

(xviii There has been no resignation of the statutory auditors during the year, Accordingly, clause 3(xviii)

(xix)

(xx)

of the Order is not applicable..

According to the information and explanations given to us and on the basis of the { financial ratios,
ageing and expected dales of realisation of financinl assels and payment of financial linbilities,
other information accompanying the linancial statements, our knowledge of the plans of the Board
of Direclors and management , we are of the opinion that no material uncertainty exists as on the
date of the audit report that Company is capable of meeting its liabilitics existing at the date of
balance sheet as and when they fall due within a period ol one year from the balance sheel date.
We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, The Company does not {ulfill the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is not
applicable to the Company:

For Chaudhary Naval & Associates
Chartered Accountants
Firm Regd. No.-020258N

e
( CA. N.K.Chaudhary)
Partner
M.No.-504035
Place : Noida
Dated: 15.05.2023
UDIN: 2350402 5 86 Y PkF2 102
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Annexure 1

Independent Auditor’s teport on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Siu Jai haa Dugee Communications
Per Lid (“the Company™ as of and for the year ended 31 March 2023, we have audited the
internal financial controls over financial reporting (IFCoFR) of the company of as of that

dare.

Responsibilities of Management {and These Charged with Governance} for Internal
Finaneial Cantrols

The Company’s Board of Directors is respousible for establishing and maintaining inrernal
financial controls based on Internal control over [inancial reporting criteria established by the
respective company considering the essential components of internal control slated in the
Guidance Note on Audit of Internal Financial Contrals over Financial Reporting (“the
Guidance Note?) issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibiliies include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company’s business, including adherence to the Company’s policies, the safegnarvding
of its assets, the prevention and detecton of [rauds and errors, ihie accuracy and completeness
of the accounting records, and the timely prepadon of reliable financial informaton, as

required under the Act,
Auditor’s Responsibility for the Audit of the Internal Financial Controls

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit, We
conducted our audit in accordance with the Standards on Auditing issued by the Tnstitute of
Chartered Accountants of India ((ICATY prescribed under Section 143(10) of the Act, to the
extent applieable 1o an audit of IFCaFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting ('the Guidance Note') issued by the ICATL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate IFCol'R were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obmin audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of [IFCoFR, assessing the sisk thar a marerial wenkness exists, and testing and
evaluating the design and operating effectiveness of internal conirol based on the assessed
risk. The procedures sclected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the (nancial statements, whether due to fraud or error.

We believe that the audit evidence we liave obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s [FCol'R.
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Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoPR is a process designed to provide reasonable assurance regarding the

o2

reliability of financial reporting and the prepamtion of [nancial statements for external
purposes in accordance with generally accepted accounting prineiples. A company’s IFCol'R
include those policies and procedutes. thar (1) pertain to the maintenance of records that, in
reascnable detail, accurately and faily rellect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transacrions are recorded as necessary Lo
penmit preparation of financial statements in accordanee with generally aceepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; dand (3) provide
reasonable assurance tegarding prevention or timely deteetion of unauthorised acquisition,
use, ot disposition of the company's assets that could have a matetial effecr on the fnancial
statenents.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFColPR, including the possibility of collusion or
improper management override of contrals; material misstatements due to error or raud may
oceur and nat be detected. Also, projections of any evaluation of the IFCoFR to [urnuwe
periods are subject to the risk that the IFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all materal respects, adequate internal financial controls
over financial reporting and such controls were operating effectively as at 31 March 2023,
based on Internal control ever financial reporting criteria established by the respective
company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note™)
issued by the Institute of Chartered Accountants of India (“ICAL”).

For Chaudhary Naval & Associates
Chitered Accountants
Firm Repd. No.-020258N

Gz

CEACN .I.:_{.Cl'n:tudlmr}-')

Patuer
M.No-504035
Place :Noida
Dared: 15.05.2023

UDIN: 23504035 BaYy fFkF 2102
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Siti Jai Maa Durgee Communications Pvt. Ltd.

Balance Sheet as at March 31, 2023
CIN NO. Usd200DLZ011PT 224429

{Tin Mn)
As at As at
March 31,2023  March 31, 2022
A. Assets
1. Non-current assets
Fixed assets
{n) Property, plant and equipment 4 0.00 0.00
{b) Intangible assets 5 . =
.00 0.00
2, Current asscts
(n) Financial assets
() Trade receivables [{ 17.21 17.21
{ii} Cash and bank balances 7 - -
(ii1) Toans 8 0.21 0.28
ib) Oither current assets 9 0.94 0.94
18.37 18.43
Total assets 18,37 18.43
B. Equity and liabilities
Equiry
{a) Equity shate capital 10 010 .10
{b) Other equity 11 {14.73) (74.62)
(74.65) (74.52)
Liabilities
1. Current liabilities
() Financial liabilitdes
(1) Trade payahles 12 93.01 92.94
(h) Other current linbilides 13 - (.00
Sub-total of current liabilities 93.01 92,95
Toral equity and liabilities 18.37 18.43
Summary of significant accounnng policies 1-3
Tlie accompanying notes are an integial part of these financial statements.
“This is the balance sheet referved to in pur report of even dare,
For CHAUDHARY NAVAL AND ASSOCTATES For and on behalf of the Board of Directors of
SITI JAT MAA DURGEE CO CATIONS

FIRM REGISTRATION NUMBER - 020258N

: PVT. LTD.
: " 1
(CA N K.CHAUDHARY) Ajay Kumar JoHnson John Plavilayil
PARTNER Director Director
MEMBERSHIP NUMBER -504035 DIN-982198¢  DIN-8127969
UDIN -

DATE-15-0% 2623
PLACE - NOIDA



§iti Jai Maa Durgee Communications Pvt. Lid.
Statement of Profit and Loss for the year end March 31,2023

CIN NO. U4200DL201PTC224429 { T in Mu)
As at As at
March 31, 2023 March 31, 2022
Notes

Revenue
Revenue from operations - -
Othet income - 0.03
Totul revenue - 0.03
Expenses
Finance costs 14 - -
Depreciation and amortisation expenses 15 - 0.00
COrther expenses 16 0.13 (.09
Total expenses 0.13 0.09
Loss before Exceptional and tax (0.13) {(0.06)
Excceptional items
Losy after exceptional items (0.13) {0.08)
Current Tax
Loss before and after rax {0.13) {0.06)
Oreher f;:t':mpmhcnciw: neone
Loss after OCI (0.13) (0.06)
Loss per share after tax 17

Basic (13.28) (5.75)

Biluted (13.28) {5.75)

5

Summary of significant necounting policies

The sccompanying notes are an integral part of these financial statements.

This s the statement of profit and loss referred to in our report of even date

For CHAUDHARY NAVAL AND ASSOCIATES
FIRM REGISTRATION NUMBER - 0202581

¥ L
. L+ S |
i 1 pnae 3

)J...

(CA N.K.CHAUDHARY)
PARTNER

MEMBERSHIP NUMBER -504035
UDIN -

DATE - [ 5~05-202 2

PLACE - NOIDA

Ajay %umar

Director
DIN-9821986 DIN-8127969

For and on behalf of the Board of Directors of SITI JAT MAA
DURGEE COMMUNICATIONS PVT. LTD.




Siti Jui Maa Durgee Communications Pvt. Led.

Cash flow statement for the quarter ended March 31, 2023
CIN NO, UG4200D1.2011PTC224429

" in million
As at As at
March 31, 2023 March 31, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax -0.13 -0.06
Adjustment for:
Depreciation and amortisation expenses - 0.00
Operating profit before working capital changes -0.13 -0.06
Adjustments for changes in:
Decrease i trade receivables - -
Decrease in other current and non-currenl asscls 0.06 0.18
Ineriase in trade payables 0.07 -0.12
Cash generated from operations .00 =0.00
Income taxes paid
Net cagh flow generated from operating activities 0.00 -0.00
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, and intangible assets - -
Interest received {net)
Margin money deposits and bank deposits matured (net)
Net cash Mow used in investing activitics - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Net eash flow used in financing activities - -
Net decrease/{(inevense) in cash and cash equivalents 0.00 -0,00
Cash and cash equivalents at the beginning of the period -0.00 -
Cash and cash =quivalents at the end of the period - -0.00
Notes:
. i As at As at
. Cash and cas . ]
a. Cash and cash equivalents include 31,2023 March 31, 2022

Cash on hand
Balances with banks an cutrent accounts
Cheques and drafts on hand

For CHAUDHARY NAVAL AND ASSOCIATES
FIRM REGISTRATION NUMBER - 020258N

(CA N.K.CHAUDHARY)
PARTNER

MEMBERSHIP NUMBER -504035
UDIN -

DATE- | 7=0¥_3p) 3

PLACE - NOIDA

For and on hehalf of the Board of Directors of
SITI JAI MAA DURGEE COMMUNICATIONS
PYVT. LTD.

Ajay Kamar J on John Plavilayil
Director Director
DIN-9821986 DIN-8127969



SITI JAI MAA DURGEE COMMUNICATIONS PRIVATE LTD.
Summary of significant accounting policies and other explanatary informatian for the period ended March 31, 2023

Tangible assets (2 in Mn)
Gross block el:]ﬁ:;:r:zft Computers qu?:::'j:ﬂ'l Fu';;:::iz:nd a and?tiironem Total
Balance as av Apul 1, 2022 3.62 0.06 021 (.00 LR 3.94
Additions -
Balance as at March 31, 2023 3.62 0.06 0.21 0.00 0.04 i
Accumulated depreciation

Balance as at April 1, 2022 3.62 0.06 0.21 0400 0.04 3.94
Depreaation - - - 0.00 - (.00
Balance as at March 31, 2023 3.62 0.06 0.21 0.00 0.04 3.94
Net block

Balance as at March 31, 2022 (0.00) = < 0.00 2 0.00
Balance as at March 31, 2023 (0.00) - - 0.00 - 0.00




SITI JAT MAA DURGEE COMMUNICATIONS PRIVATE LTD.
Summary of significant accounting policics and other explanatory information for the period ended March 31, 2023

5 Intangible assets (T in Mn)
Gross block Goodwill Total
Balance as at April 1, 2022 3075 30.75
Additions
Balance as at March 31, 2023 30.75 30.75
Accumulated amortisation
Balance as at April 1, 2022 375 30.75
Charge - -
Balance as at March 31, 2023 30.75 30.75
Net block = -

Balance as at March 31, 2022 = =

Balance as at March 31, 2023 - =
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SITI JAT MAA DURKEE COMMUNICATIONS PRIVATE LTD,
Summary of significant accounting policies and other explunatory information lor the period ended March 31, 2023

13

10

Trade receivables

Unsecured, considered good
Unsecured, considered doubeful

Leéas: Provision for doubtful debrs

Cash and banlk balances

Cash on hand
Balances with banks

Louns and advances

Advances recoverable in cash or Jand
Unsecured, considered good

rher pdvances

Other loans and advances
Adlvance tax
Balances wath smrutory authontes

Share capital

Authorised share capital

310,000 Eyuity Shares of W, 10/- vach
Total suthosised capital

Issued share capital
10000 Equity shares of Rs. 10/-cach
Total issued capital

Subscribed and fully paid up capital

10,000 Equity Shares of Rs, 10 cach
Total paid up capital

Other Equuty

Deficir in the Srarement of proft and loss
Balanee at the beginning of the year

Add: Loss for the year

Balance at the end of the year

Trade payables

- Total sutstandmg ducs of miceo eaterprases ind small enterpeises) and
- Total ourstanding dues of creditoes other than micro enterprises and small enterprises

Other Current Liabilities T ARVAL g

Payable fur statutory labilities

Advance Actvauon lncome 1 =yl " |

(% in Mn)
31-Mar-23 31-Mar-22
17.21 1721
14,80 14.80
3202 3202
14,80 14.80
17.21 17.21
{3 in M)
31-Mar-23 31-Mar-22
{3 in Mn)
31-Mar-23 31-Mar-22
0.21 0.28
0.21 .28
{ T in Mn)
3i-Mar-23 31-Mar-22
0.94 .94
0.94 0.94
(T in Mn)
31-Mar-23 31-Mar-22
3.10 310
3.10 3.10
(.10 10
0.10 0.10
{16 Q.10
0.10 0.10
(¥ in Mn)
31-Mar-23 31-Mar-22
(74.62) {74.36)
013 (0.06)
(74.75) (74.62)
(X in Mn)
31-Mar-23 31-Mar-22
93.01 9294
93.01 92.94
{ ¥ in Mn)
31-Mar-23 31-Mar-22
000

0.00




SITI Jai Maa Durgee Communicaitons Pvt. Ltd.

Summary of significant accounting policies and other cxplanatory information for the period ended March 31, 2023

14 Other income

Interest income on
[ixcess provistons written back

15 Deptcciaﬁnn and amorfisation expenses
Depreciarion of rangible assets

16 Other expenses
Legal, professional and consultancy charges

Miscellaneous expenses

17 Earnings per share
Loss artributable to equity shareholders
Number of weighted average equity shares
Basic
Diluted
Loss per share fer tax (7 )
Basic
Diluted

(T in Mn)
31-Mar-23 31-Mar-22
- 0.03
- 0.03
(¥ in Mn)
31-Mar-23 31-Mar-22
- 0.00
= 0.00
(% in Mn)
31-Mar-23 31-Mar-22
0.11 0.09
0.02 0.00
0.13 0.09
{ Zin Mn)
31-Mar-23 31-Mar-22
(0.13) (0.06)
10000 10000
10000 10000
(13.3) (5.8)
(13.3) (5.8)



SITI JAl MAA DURGEE COMMUNICATIONS FRIVATE LIMITED
CIN: Us4200DL201 | PTC224429

I8 Promoters Shareholding in Share Capital Note

Sno. [Promoter's Name No. of Shares % of Total Shares |% Change during the year
1]Siti Networks Limited 5100 51 |-
2|Mr. Pale Ram 2450 25 |-
3|Mr. Narender Chauhan 1225 12 |-
4|Mr. Rohit Lal 1225 12 |-




SITI JAl MAA DURGEE COMMUNICATIONS PRIVATE LIMITED
CIN: Us4200DL201 1PTC224429

Summary of significant accounting policies and other explanntory information for the year ended 31 March 2023

(Al anounts in T million, unless stated othervise)

19 Financials Ratios
Sr. Na. Particulars 31 March 2023 | 31 March 2022 Change
i) Current Ratio (A/B) 0.20 0.20 0%
Current asscts (A) 18.37 18.43
Current liabilities (B) 23.01 9z.95
i} [Return on equity ratio (A/B) 0.00 0.00)  130%
Net profit for the vear (A) -0.13 -0.06
Total equity (B) -74.65 -74.52
iiii) Net capital turnover ratio (A/B) - -
Revenue from operations (A) - -
Capital employed or net assets (B) ~74.75 -74.62
iv) Return on capital employed (A/B) 0.00 0.00 130%
Earning before interest but after taxes (A) -0.13 -0.06
Capital employed or net assets (B) -74.75 -74.62
v) Return on investment 0.00 0.00 130%
Wet profit after tax (A) -0.13 -0.06
Capital employed or net assets (B) -74.75 -74.62

Notes:

| Ratios relating to balance sheet items have been presented as at 31 March 2023 and 31 March 2022, Whereas, ratios relating to
items of statement of profit and |oss account has been presented for financial year ended 31 March 2023 and 31 March 2022,

Net profit after tax excludes other comprehensive income

Total debt comprise of borrowings from external lenders.

[T . R <N SR O |

Reason for change by more than 25%

Net assets is the total of equity share capital and other equity.

Credit purchases comprise of purchases during the year and other expenses

a) Higher total equity as a result of profit after tax during the current year and lower debt movement as compared to previous year
b)  Due to higher earning before interest and depreciation and lower debt movement as compared to previous year

¢} Increase due to current year profit afier tax

d) Due to higher cost of goods sold due to increase revenue in current year

€] Dueto increase revenue from operations
f)  Due to increase in purchases and other expenses
g} Due to increase revenue from operations.

h) Due to increased net profit after tax as a result of increased revenue from operations.

i) Due to higher earning before interest but before taxes.

j)  Due to increased net profit after tax as a result of increased revenue from operations.



SITUIAL MAA DURGERE COMMUNICATIONS PRIVATE LIMITEDR
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Summary of signifleant aceaunilngg palicies and ather explandtory nfarmation for the year ended 31 March 2023
(Al armesanery d0 4 w8, dndeas sfeted Othernye)

20 Trade payable ageing schedale

As it 31 Mareh 2023

7 , Chitstanding foe Elewing periods from due date of payment
Purtignilurs Wlubiifad Not o s thiu | .'-'::f 2 yatis | 23 vears]  Dlove tian 3 ywurs Tatal
i WS - . - - - - =
i) Oty 1184 - = - - 9.0 L
i) Maspuie duey - MEMLE = : - : z i s
vh Dispuise dives - Driliers - - - - ¥ . -
Tatul 11,84 - - = = Sa.01 10456
As ot 31 March 2032 o .
- Chuatsis el o following periads Trum due dite of pay ment
Purticilors Knbist el Les il | yeur 12 years | 2-Xvears | More than 3 years Tt
i MSMLE - = B 2 2 o N
i1} Ehlieds S - - = - Ku.09 03y
il | Dhspuite dues - MSME - . = - - - -
st el = Oithers - - - - » = -
Taiul LES < 5 . . §9.00 92,04
1 Trade receivilile apsing schedule
As al 31 March 3033
Outstanding for follewing periods from duc date oF paymeni
Purilculry Cinhilied Nt due & tnantls - Muore ihan 3 Tatal
1exs O b months 1= yeirs 2-3 yers
i 1 year years
Upelsgrateek
(1) Considered goad - = - = E = 7.2l 1721
(i) Sigmfieant increass in-credit sk - . - - c - » -
tlii} Credie imgmired 2 . = = a = I =
Dispuied
[ivy Commmiedenial gooul - - = = - ~ - -
(i Sipmificant worease o credit ok - - - - - - . =
{wak Credh sinpiirel - - - = = . . P
Lisbilled = . - - = " & -
Total - - - - - - 1731 17.21
Ad it 31 March 2021
Omistanding for iollowing pecinds from due date of payment
Hailicahias Ll Natdne Vs Ui & pianiihis Ginonthy - 1=2 vyary 3.3 vears Mare than 3 Eial
1 veur ! = yoars
Undispoted
(1) Congikared good - - - . - & 721 1.1
(i) Sigatl Bumod Ingewene o crodit risk - - - . e i . =
{8k} Credit finpatred = Z - = = . " -
Dsputed
(v} Consledered goml = - = - i & : z
(b S fluing Pncredse fi cledit risk - . £ i F . = =
o) Criudil it . * = " o - . -
Lihiikiead - = . o - . v =
[kitul = < = 3 2 - 1721 1721
22 ivividind poid
Mo divlden! wire palil dutisg the cnrrent year us well us in peecoding Ajaneial yoar, Fulier s diyidend 15 propioged for the cument finansial year,
&

This Code on'Sockil Seisidne, 2020 which weold fmpect the contributions Hy the Company (owands Prnadent Fend aod Grannty ks received presidentan] gssent on 28 September
020, The clfective dits from whieh the changes pro apphicable 6 yed 16 be i fed o e ol mdés are yer o be fmmed. Thie Compray will carry ou an evaluation of the fmpiet
anel recand the sk i e fepeeil seaeients in the period in which the Cudbe becomts elTeclive amd thie related rles are published.
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(el
k2]

3

|

9

sty n @ itlicn impless st oblervise)
{18 e Comnpmtiy bras nod gdvaneed or lowned or nvested funils eitlier borrawed fonds or shire preminm or any olher soorces o kind of funds} to any eller persons or entilies,

incliding Sorelon entitics (Inhermodinnies) with Qe mdeestanding (whethos reeonitd i writhng or atferwise) that the Intemiediiry stmll (1) directly e indirectly Teod on invest in otler
persois of cofities idenkiGed inany mamicr whatsaever by o o Dehall of e company {UNinste Beneficisrics) or (i) provide aty gancanlee, securicy or (he Tike 1o ot on behall of the
Uliimate Bene e aries.

15) The Campany has sot ceceived any Al fram any persond af et medoding foreig entities (Fundingg Pariy) with ihe anderstanding {whether recorded in wriking of atherwine
ittt compiny stiad] () direetiy or inadinculy fead or invest i oiher persans o enfities febenitiisd i iy e whitsoeves by op ey behil £ of die Fouding Porty (CUfimate
Henaticmricn ) or (i) provids any gramiee, peounty of (le ke ga Pschiall or e Ultimage Benelieinte.
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Ut vk 0 sogunme.

St i thsets pladped i aveandinze with elinges as per Schadule-110.
T Cormpitisy loes wot tiave iy Sansaotts ar rebidmmhips wil oy companiecimek oF under Sectios 248 oF the Compirics Act; 2017 or Section $60 of e Companies A,
L2

Preveons period figures have bean re-gronped  neehissified wherever ey, lo confomm 1o eurent periods classificnion in order to.comply with the Fequireiments of the amended
Selibuly N1 of the Companics A, 20015 clleativee from 81 Apel 2021

T Noneiol statemems were approved for isue by 1be hoard o directars an 15 My 2023,
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SITI JAI MAA DURGEE COMMUNICATIONS PRIVATE LIMITED
CIN: U64200DL2011PTC224429

NOTES : SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31" MARCH. 2023

1

CORPORATE INFORMATION:

SITI JAl MAA DURGEE COMMUNICATIONS PRIVATE LIMITED (hereinafter referred to as ‘the
Company’) was incorporaled in the state of Delhi on [ September. 2011 and is a wholly owned subsidiary of
SITI Networks Limited (hereinafter referred to as the ‘Parent Company®). The Company is in the business of
providing cable TV services to the end consumers.

2 BASIS OF PREPARATION:

3.1

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 2016, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP),

The Company has adopted all the Ind AS standard and the adoption was carried out in accordance with Ind
AS 101-First time adoption of Indian Accounting Standards,

The accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule II1 of the Act. Based on the nature of business and
the time between the acquisition of assets and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
assets and liabilities

USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and expenses
for the year. Actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in the
current and future periods.

Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can
be reliably measured.Revenue is measured at the fair value of the consideration received/receivable net of



Assets Life in Years
Buildings 60
Plant & Equipment
Computers 3
Office Equipment 5
Furniture & Fixtures 10
Air Conditioners 5
.. | Studio Equipment 13
: “=J ['Vehicles 8
a7 i YPset Top Boxes
AN Integrated receiver and decoder (IRD) boxes 10

SITI JAI MAA DURGEE COMMUNICATIONS PRIVATE LIMITED
CIN: U64200DL2011PTC224429

rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction.

Income from Services

» Carriage fees are recognized on accrual basis over the terms of related agreements.

7 Advertisement revenue is recognized when the related advertisement appears before the public. Other
Advertisement revenue for slot sale is recognized on period basis

3.3 RECOGNITION OF INCOME AND EXPENSE:

ltems of income and expenditure are recognized on accrual basis.

3.4 Cash & Cash Equivalents

Cash & Cash equivalents comprise cash at bank and in hand, cheque in hand and short term
investments with an original maturity of three months or less.

3.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsequently at amortized cost using the
effective intent method. loss promise for impairment.

3.6 PLANT,. PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and installation of the respective assets.

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the
basis of uscful lives. ‘

Leaschold improvements over the lease term or estimated useful life, whichever is less.



SITI JAI MAA DURGEE COMMUNICATIONS PRIVATE LIMITED
CIN: U64200DL2011PTC224429

Leasehold land is amortised over the effective period of lease,

Plant and equipment taken over under scheme of arrangement in the earlier years are depreciated over the
management’s estimate of remaining useful life, a period of 5 years.

The residual values, useful lives and method of depreciation of are reviewed at each financial year end and
adjusted prospectively, if appropriate.

Assets costing less than Rs 5.000 each, are depreciated in full excluding residual value as per Schedule II,
in year of purchase.

Intangible assets arc amortized using straight line method over the estimated useful life.

No depreciation has been provided on tangible assets where the remaining carrying amount is equal to the
5% of the original cost.

3.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined
separately for each individual investment.

Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value is
done separately in respect of each category of investment,

However, the company does not have any investments during the current year,

3.8 INVENTORIES:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location
and condition. :

However, the company does not have any inventory during the current year.

3.9 INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

FIIVAL 310 EVENTS OCCURRING AFTER BALANCE SHEET DATE:

L'. : l"' . - - . L .
.1, Events occurring after balance sheet date which affect the financial position to a material extent are taken
“" linto cognizance, if any.

3.1 PRO\!’IS]DNS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:



SITI JAI MAA DURGEE COMMUNICATIONS PRIVATE LIMITED
CIN: Us4200DL2011PTC224429

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.

Contingent liability is disclosed for:

+ Possible obligations which will be confirmed only by future events not wholly within the control of the
Group or

= Present obligations arising from past events where il is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to
the accounts il any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.
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NOTE: EXPLANATORY/ CLARIFICATORY NOTES:

A, Nodividend has been proposed by the Directors of the Company due to nominal loss of the company.
B.  Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

C. In the opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal 1o that stated in Balance Sheet.

D. Auditors Remuneration:2022-23

SL. NO. | PARTICULARS F/Y 2022-23 F/Y 2021-22
L AUDIT FEES Rs. 30,000/~ Rs. 30,000/-

E. RELATED PARTY DISCLOSURES:-

Names of related parties:

S.No | Names of the entities Nature
1 SITI NETWORKS LIMITED HOLDING COMPANY
2 INDIAN CABLE NET COMPANY LIMITED SUBSIDIARY COMPANY
3 SITI MAURYA CABLE NET PRIVATE LIMITED STEP SUBSIDIARY COMPANY
{SUBSIDIARY OF INDIAN CABLE NET.CO. LTD.)
4 INDINET SERVICE PRIVATE LIMITED STEP SUBSIDIARY COMPANY
(SUBSIDIARY OF INDIAN CABLE NET CO. LTD.)
5 MASTER CHANNEL COMMUNITY NETWORK STEP SUBSIDIARY COMPANY
PRIVATE LIMITED {SUBSIDIARY OF CENTRAL BOMBAY CABLE
NETWORK LIMITED)
6 SITI VISION DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY COMPANY
7 SITI GUNTUR DIGITAL NETWORK PRIVATE SUBSIDIARY COMPANY
LIMITED
B SITISIRI DIGITAL NETWORK PRIVATE LIMITED SUBSIDIARY COMPANY
9 SITI GLOBAL PRIVATE LIMITED SUBSIDIARY COMPANY
10 SITI SAGAR DIGITAL CABLE NETWORK PRIVATE SUBSIDIARY COMPANY
LIMITED
11 SITI SAISTAR DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY COMPANY
12 SITI PRIME UTTARANCHAL COMMUNICATION SUBSIDIARY COMPANY
PRIVATE LIMITED
13 | VARIETY ENTERTAINMENT PRIVATE LIMITED SUBSIDIARY COMPANY
14 | SITICABLE BROADBAND SOUTH LIMITED SUBSIDIARY COMPANY

15 | CENTRAL BOMBAY CABLE NETWORK LIMITED SUBSIDIARY COMPANY
16 | WIRE AND WIRELESS TISA| SATELLITE LIMITED SUBSIDIARY COMPANY

17 | 5/TI BROADBAND SERVICES PRIVATE LIMITED SUBSIDIARY COMPANY

18 | SITIJIND DIGITAL MEDIA COMMUNICATIONS SUBSIDIARY COMPANY
PRIVATE LIMITED

15 | SIT| JAl MAA DURGEE COMMUNICATIONS SUBSIDIARY COMPANY
PRIVATE LIMITED

LIMITED
21 SITI FACTION DIGITAL PRIVATE LIMITED SUBSIDIARY COMPANY
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22 SITI JONY DIGITAL CABLE NETWORK PRIVATE SUBSIDIARY COMPANY
LIMITED
23 SITI KRISHNA DIGITAL MEDIA PRIVATE LIMITED SUBSIDIARY COMPANY
24 E-NET ENTERTAINMENT PRIVATE LIMITED STEP-SUBSIDIARY COMBANY
w.e.f December 15, 2020
Siti Broadband Services Pvt. Ltd. acuired 51%
Shareholding w.e.f. 15/12/2020)
25 CAS MEDIANET PRIVATE LIMITED ASSOCIATE COMPANY
26 PARAMOUNT DIGITAL MEDIA SERVICES PRIVATE | JOINT VENTURE
LIMITED
27 SITI NETWORKS INDIA LLP SUBSIDIARY COMPANY
w.e.f December 15, 2020
Sitl Broadband Services Pvt, Ltd, acuired 51%
Shareholding w.e.f. 15/12/2020)
28 VOICE SNAP SERVICES PRIVATE LIMITED ASSOCIATE COMPANY
upto February 15, 2021
(CEASED TO BE ASSOCIATE OF VARIETY
ENTERTAINMENT PRIVATE LIMITED W.E.F.
FEBRUARY 15, 2021)
MEGHBELA INFITEL CABLE & BOARDBAND STEP SUBSIDIARY COMPANY
29 PRIVATE LIMITED {SUBSIDIARY OF INDJAN CABLE NET CO, LTD.)(
acquisition approved at 25.Mar.2021)
Other Related Parties:
Mr, Johnson John Plavilayil - Director
Mr. Ajay Kumar - Director
Mr. Jasbir - Director

F.  Transactions entered into by the Company with its holding company during the relevant Financial Year
are as under:

- Sale/ purchase of goods and services

Amount owed
Amount | Amount Amount owed to
Yearended | poceived |Pald by  related | o ted partics

parties
Holding Company
Sid Network | March 31, 2023 | 46,735 Nil (1,62,38,014)
Limited (formerly :
Siti Cable Network March 31, 2022 | 1,29,950 Nil (1,61,91,279)
Limited) |

G.  The basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year.

.-+, Amount in Rs.

“o | Particulars 31-March-2023 31-March-2022
o 1| Profit/(Loss) after Tax (132750) (57,505.40)
. | Number of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share (13.275) (5.75)
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H. Other disclosures are made as under:

i.  Value of Import on CIF Basis

ii.  Expenses in Foreign Curtency
iti,  Amount remitied in Foreign Currency
iv.  Earnings in Foreign Cutrency

Yoo
(CA N.K.CHAUDHARY)
PARTNER PAS
MEMBERSHIP NUMBER -504035
UDIN - N
DATE -1$-05 -202 2
PLACE - NOIDA

Ajay Kumar
Director
DIN-9821986

Jdhnson John Plavilayil
Director
DIN-8127969



